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AFFIRMATION

Ruslan Chilov affirm that to the best of my knowledge and belief the accompanying financial

statements and supplemental schedules pertaining to View Partners Capital LLC for the year

ended December 31 2011 are true and correct further affirm that neither the Company nor

any officer or director has any proprietary interest in any account classified solely as that of

customer

I/

______
Signature

Managing Director
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Subscribed and sworn

to before me thist3rd

day of February 201L
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INDEPENDENT AUDITORS REPORT

To the Member of

View Partners Capital LLC

We have audited the accompanying statement of financial condition of View Partners Capital LLC the

Company as of December 31 2011 and the related statements of operations changes in members

equity and cash flows for the year
then ended that you are filing pursuant to Rule 17a-5 under the

Securities Exchange Act of 1934 These financial statements are the responsibility of the Companys

management Our responsibility is to express an opinion on these financial statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United States of

America Those standards require that we plan and perform the audit to obtain reasonable assurance

about whether the financial statements are free of material misstatement An audit includes consideration

of internal control over financial reporting as basis for designing audit procedures that are appropriate in

the circumstances but not for the purposes of expressing an opinion on the effectiveness of the

Companys internal control over fmancial reporting Accordingly we express no such opinion An audit

also includes examining on test basis evidence supporting the amounts and disclosures in the financial

statements assessing the accounting principles used and significant estimates made by management as

well as evaluating the overall financial statement presentation We believe that our audit provides

reasonable basis for our opinion

In our opinion the financial statements referred to above present fairly in all material respects the

financial position of View Partners Capital LLC as of December 31 2011 and the results of its

operations and its cash flows for the year then ended in conformity with accounting principles generally

accepted in the United States of America

czzJ4
Roseland New Jersey

February 2012

An Independent firm associated with AGN InternatIonal Ltd AGN



View Partners Capital LLC

Statement of Financial Condition

December 31 2011

Assets

Cash 229602

Other assets 839

Total assets 230441

Liabilities and Members Equity

Accrued expenses 678

Deferred income 8333

Total liabilities 9011

Members equity 221430

Total liabilities and members equity 230441

The accompanying notes are an integral part of these financial statements



View Partners Capital LLC

Notes to Financial Statement

December 31 2011

Nature of Operations

View Partners Capital LLC the Company is broker-dealer registered with the Securities and

Exchange Commission the SEC and member of the Financial Industry Regulatory Authority

FINRA

The Company engages in investment banking services such as private placement of securities and

merger and acquisition advisory services for corporate customers The Companys sole member is

View Partners LLC

Summary of Significant Accounting Policies

Basis of Presentation

These financial statements were prepared in conformity with accounting principles generally

accepted in the United States of America GAAP which requires management to make estimates

and assumptions that affect the reported amounts of assets and liabilities and disclosure of

contingent assets and liabilities at the date of the financial statements and the amounts of revenues

and expenses during the reporting period Actual results could differ from these estimates

Revenue Recognition

Revenues include fees generated by financing and merger and acquisition advisory services and are

recognized ratably over the contractual period

Income Taxes

The Company is single member limited liability company and treated as disregarded entity for

income tax reporting purposes As such income or loss of the Company in general is allocated to

the member for inclusion in its income tax return Accordingly the Company has not provided for

federal state or local income taxes

As of December 31 2011 management has determined that the company had no uncertain tax

positions that would require financial statement recognition In accordance with GAAP
management is required to determine whether tax position of the Company is more likely than

not to be sustained upon examination by the applicable taxing authority including resolution of

any related appeals or litigation processes based on the technical merits of the position The tax

benefit to be recognized is measured as the largest amount of benefit that is greater than fifty

percent likely of being realized upon ultimate settlement De-recognition of tax benefit

previously recognized could result in the Company recording tax liability that would reduce net

assets This policy also provides guidance on thresholds measurement de-recognition

classification interest and penalties accounting in interim periods disclosure and transition that is

intended to provide better financial statement comparability among different entities

Managements conclusions regarding this policy may be subject to review and adjustment at

later date based on factors including but not limited to on-going analyses of and changes to tax

laws regulations
and interpretations thereof The Company recognizes interest accrued related to

unrecognized tax benefits in interest expense and penalties if assessed No interest expense or

penalties have been assessed for the year ended December 31 2011



View Partners Capital LLC

Notes to Financial Statement

December 31 2011

Summary of Significant Accounting Policies continued

Use of Estimates

The preparation of financial statements in conformity with GAAP requires the Companys

management to make estimates and assumptions that affect the amounts disclosed in the financial

statements Actual results could differ from those estimates

Regulatory Requirements

The Company is subject to SEC Uniform Net Capital Rule 5c3- under the Securities Exchange

Act of 1934 which requires the maintenance of minimum net capital and requires that the ratio of

aggregate indebtedness to net capital both as defined shall not exceed 15 to At December 31

2011 the Company had net capital of approximately $220600 which exceeded the required net

capital by approximately $215600

The Company is exempt from the provisions
of Rule 5c3 -3 under the Securities Exchange Act of

1934 under section k2i of that rule

Concentrations

During the year ended December 31 2011 the Company earned revenues from three customers

that individually comprise greater than 10% of total revenues Revenues from these customers

amounted to approximately $290000 which accounted for 91% of total revenues There were no

amounts due from these customers as of December 31 2011

Commitments

Starting January 2010 the company entered into lease directly with the landlord and occupies

office space pursuant to cancelable lease agreement The lease may be cancelled if either party

gives two months written notice of its intent to terminate otherwise it renews at rate of $2000

per month plus pro-rated building escalation charges
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