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OATH OR AFFIRMATION

\
I, \\ WANS ’\'\’ b(\‘ Q)\@ , swear (or affirm) that, to the best of

my knowlezlge and belief the accompanying{financial statement and supporting schedules pertaining to the firm of

Sohal Cee Y 0\"‘*‘1\0(‘5 L C ~ , s

=
of —° I)P\) ar~ [ (,) ., 20 / , are true and correct. 1 further swear (or affirm) that
neither the company not any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

\

N0
Subseribed and Sworn to Before ¢ E ; ‘.
Me a Notary Public for the State Signature
of New Jersey, County of [

This_{ & gday of___ vlbiwvry T Preé‘\&{\fi\_

Title

ot

JACKIR AHMED

OG'&ary Public Notary Public

This report ** contains (check all applicable boxes): My cﬂm:it:;fo:'g:‘i':e‘:esgn 2013

Kl (a) Facing Page.

(b) Statement of Financial Condition.

El (c¢) Statement of Income (Loss).

O (d) Statement of Changes in Financial Condition.
& (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
0 (fH Statement of Changes in Liabilities Subordinated to Claims of Creditors.

[ (g) Computation of Net Capital.

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

O

X

[ X

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

() An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

@ (n) A reportdescribingany material inadequacies found to exist or found to have existed since the date of the previous audit.

*x For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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WADE ] BOWDEN & COMPANY

CERTIFIED PUBLIC ACCOUNTANTS & CONSULTANTS

INDEPENDENT AUDITORS’ REPORT

To the Members
GLOBAL CREDIT PARTNERS LLC

We have audited the statement of financial condition of Global Credit Partners, LLC as of
December 31, 2011 and the related statements of operations, changes in members’ equity and
cash flows for the year then ended that you are filing pursuant to rule 17a-5 under the Securities
Exchange Act of 1934. These financial statements are the responsibility of the Company’s
management. Our responsibility is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Global Credit Partners, LLC as of December 31, 2011 and the resuits of
its operations and its cash flows for the year then ended in conformity with accounting principles
generally accepted in the United States of America.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements
taken as a whole. The information contained in the supplementary schedule is presented for
purposes of additional analysis and is not a required part of the basic financial statements, but is
supplementary information required by rule 17a-5 under the Securities Exchange Act of 1934.
Such information has been subjected to the auditing procedures applied in the audit of the basic
financial statements and, in our opinion, is fairly stated in all material respects in relation to the
basic financial statements taken as a whole.

Py acte f) S eaetioni d Compprsy

Atlanta, Georgia
February 9, 2012

1720 EPPS BRIDGE PARKWAY, SUITE 108-381
ATHENS, GEORGIA 30606
PH 770-500-9798

FAX 678-868-1411
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GLOBAL CREDIT PARTNERS, LLC

STATEMENT OF FINANCIAL CONDITION
December 31, 2011

ASSETS
CURRENT ASSETS:
Cash $ 72,695
Commissions receivable 198,405
Cash deposits with clearing organizations 475,797
Prepaid expenses 40,859
Total current assets | 787,756
FURNITURE AND EQUIPMENT 131,866
Less accumulated depreciation (54,279)
Furniture and equipment - net | 77,587
OTHER ASSET - deposit 15,602
TOTAL |$ 880,945

LIABILITIES AND MEMBERS' EQUITY

CURRENT LIABILITIES:
Commissions payable $ 151,013
Accounts payable and accrued expenses 30,830
TOTAL LIABILITIES | 181,843
MEMBERS' EQUITY | 699,102
TOTAL I$ 880,945

See Independent Auditors' Report and
Notes to Financial Statements.
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GLOBAL CREDIT PARTNERS, LLC

STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2011

COMMISSIONS

OPERATING EXPENSES:
Employee compensation and benefits
Clearing
Market data fees
Insurance
Rent
Legal and professional fees
Travel and entertainment
Regulatory fees
Depreciation
Computer and technology
Telephone
Office
Taxes and licenses
Trace fees
Postage and delivery
Bank charges
Repairs and maintenance
Education
Utilities

Total expenses
income before other income <expense>
OTHER INCOME <EXPENSE>
Interest income
Other income
Charitable contributions

Net other <expense>

NET INCOME

B 7,453,306

3,596,113
270,034
153,405

84,943
60,776
47,412
38,138
27,397
26,373
22,666
15,904
12,395
11,676
5711
2,416
1,483
584
340
151

I 4,377,917
I 75,389

1,919
1,430
(13,900)

| (10,551)

[$ 64,838

See Independent Auditors' Report and
Notes to Financial Statements.
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GLOBAL CREDLI;PARTNERS, LLC

STATEMENT OF CHANGES IN MEMBERS' EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2011

MEMBERS' EQUITY, JANUARY 1
NET INCOME

MEMBERS' EQUITY, DECEMBER 31

$ 634,264
64,838
B 699,102

See Independent Auditors’ Report and
Notes to Financial Statements.
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GLOBAL CREDIT PARTNERS, LLC

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2011

OPERATING ACTIVITIES:
Net income

Adjustments to reconcile net income to net
cash used by operating activities:
Depreciation
Decrease in commissions receivable
Increase in deposits with clearing organizations
Increase in prepaid expenses
Decrease in commissions payable
Decrease in accounts payable and accrued expenses

Net cash used provided by operating activities
INVESTING ACTIVITY - Purchase of computer equipment
NET DECREASE IN CASH
CASH AT BEGINNING OF YEAR

CASH AT END OF YEAR

$ 64,838

26,373
279,900
(225,020)

(24)
(199,130)
(5,530)

[ (58,593)

(68,700)

I (127,293)

199,988

B 72,695

See Independent Auditors' Report and
Notes to Financial Statements.
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GLOBAL CREDIT PARTNERS, LLC

NOTES TO FINANCIAL STATEMENTS

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Business

Global Credit Partners, LLC (the Company) is a broker-dealer registered with the
Securities and Exchange Commission (SEC) and is a member of various
exchanges and a member of FINRA. The Company is located in New Jersey. The
Company was organized as a Delaware limited liability company (LLC).

Since the Company is a limited liability company, the members are not liable for
the debts, obligations, or liabilities of the Company, whether arising in contract,
tort or otherwise, unless the member has signed a specific guarantee.

Basis of Presentation

The Company is engaged in a single line of business as a securities broker-dealer,
which comprises several classes of services.

Commissions

Commissions and related clearing expenses are recorded on a trade-date basis as
securities transactions occur. The transactions recorded on a settlement-date
basis will not be materially different from the trade-date basis.

Income Taxes

Th‘e Company is a limited liability company for income tax reporting purposes, and
as such, is not subject to income tax. Accordingly, no provision for income taxes
is provided in the financial statements.

Depreciation and Amortization

Depreciation is provided on a straight-line basis using estimated useful lives of
five and seven years. Amortization is provided on a straight-line basis using an
estimated useful life of five years.

Estimates

The presentation of financial statements in conformity with U.S. generally
accepted accounting principles requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.



SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, CONTINUED

Cash and Cash Equivalents

For purposes of the statement of cash flows, the Company defines cash
equivalents as highly liquid investments with original maturities of less than
ninety days that are not held for sale in the ordinary course of business.

Concentration of Credit Risk

The Company maintains its cash in bank deposit accounts, which at times, may
exceed federally insured limits. The Company has not experienced any losses in
such accounts and believes it is not exposed to any significant credit risk for cash.

COMMISSIONS RECEIVABLE AND PAYABLE

Commission revenue is derived as the Company acting as an agent buying and
selling securities on behalf of its customers. In return for such services, the
Company charges a commission. Each time a customer enters into a buy or

sell transaction a commission is earned by the Company for its selling and
administrative efforts. For securities purchased, the commission is recorded as a
receivable from customers; for securities sold, it is recorded as reductions in the
payable to customers. Commissions receivable for the year ended December 31,
2011 is $198,405. Commissions payable for the year ended December 31, 2011
is $151,013.

RECEIVABLE - CLEARING ORGANIZATION

The amounts receivable from the clearing organization for the year ended
December 31, 2011 is $475,797. The Company clears all of its customer
transactions through a broker-dealer independent of the Company on a fully
disclosed basis.

RELATED PARTY TRANSACTIONS
Members' compensation was $1,708,510 for the year ended December 31, 2011

which is reflected on the statement of operations as employee compensation and
benefits.



NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform

Net Capital Rule (SEC Rule 15¢3-1), which requires the maintenance of minimum
net capital and requires that the ratio of aggregate indebtedness to net capital,
both as defined, shall not exceed 15 to 1 (and the rule of the "applicable”
exchange also provides that equity capital may not be withdrawn or cash dividends
paid if the resulting net capital ratio would exceed 10 to 1). At December 31,
2011, the Company had net capital of $309,241, which was $297,118 in excess of
its required net capital of $12,123. The Company's percentage of aggregate
indebtedness to net capital was 58.8%.

EXEMPTIVE PROVISION

The Company meets all of the requirements for exemption from SEC Rule 15¢3-3
with regard to the computation for determination of reserve requirements. The
Company does not hold funds or securities for, or owe money or securities to,
customers.

COMMITMENTS

The Company has an obligation under an operating lease with an initial non-
cancelable term that expires in 2012. Aggregate annual rentals for office space
due in 2012 is $65,504.

The Company's aggregate rent expense for the year ended December 31, 2011 is
$60,776.



GLOBAL CREDIT PARTNERS, LLC

COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION
AS OF DECEMBER 31, 2011

SCHEDULE 1

TOTAL MEMBERS' EQUITY QUALIFIED FOR NET
CAPITAL B 699,102
DEDUCTIONS AND/OR CHARGES:
Nonallowable assets:

Furniture and equipment - net (77,587)
Prepaid expenses (40,859)
Deposits (15,602)
Haircuts on securities positions (5,016)
Refundable clearing deposit (250,797)
NET CAPITAL [$ 309,241
AGGREGATE INDEBTEDNESS:
Commissions payable 161,013
Accounts payable and accrued expenses 30,830
Total aggregate indebtedness [ 181,843
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT -
Minimum net capital required 6-2/3% of aggregate debt i 12,123
Excess net capital | 297,118
Excess net capital at 1,000 percent [ 291,057 |
Percentage of aggregate indebtedness to net capital | 58.80%

There is no difference in the net capital, above, and the Company's net capital, as reported in the
Company's Part IIA (unaudited) FOCUS report as of December 31, 2011.



WADE ] BOWDEN & COMPANY

CERTIFIED PUBLICACCOUNTANTS & CONSULTANTS

INDEPENDENT ACCOUNTANTS’ REPORT

REQUIRED BY
SECURITIES EXCHANGE COMMISSION (SEC) RULE 17A-5(e)(4)
AGREED-UPON PROCEDURES RELATED TO AN ENTITY’S SIPC
ASSESSMENT RECONCILIATION

To the Members
Global Credit Partners, LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, | have
performed the procedures enumerated below with respect to the accompanying General
Assessment Reconciliation Form SIPC-7 — page 12 and 13 - to the Securities Investor Protection
Corporation (SIPC) for the year ended December 31, 2011, which were agreed to by Global
Credit Partners, LLC and the Securities and Exchange Commission, Financial Industry
Regulatory Authority, Inc., and the SIPC, solely to assist you and the other specified parties in
evaluating Global Credit Partners, LLC’s compliance with the applicable instructions of the
General Assessment Reconciliation (Form SIPC-7). Global Credit Partners, LLC’s management
is responsible for the Global Credit Partners LLC's compliance with those requirements. This
agreed-upon procedures engagement was conducted in accordance with attestation standards
established by the American Institute of Certified Public Accountants. The sufficiency of these
procedures is solely the responsibility of those parties specified in this report. Consequently, we
make no representation regarding the sufficiency of the procedures described below either for the
purpose for which this report has been requested or for any other purpose. The procedures we
performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries in the general ledger noting no differences.

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended
December 31, 2011, as applicable, with the amounts reported in Form SIPC-7 for the
year ended December 31, 2011 noting no differences.

3. Compared adjustments reported in Form SIPC-7 with supporting schedules and working
papers, noting no differences.

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers.

5. There was no application of overpayment, thus, no difference between the current
assessment and the original computation.

See Independent Auditors’ Report and
Notes to Financial Statements
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We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come tfo our attention that would have
been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specific parties.

Atlanta, Georgia
February 9, 2012

See Independent Auditors' Report and
Notes to Consolidated Financial Statements.
11



SECUR!T!ES INVESTOR PROTECTION CORPORATION
Box §2185: Wasmn‘gtom D.C. 20090-2185
Genaral Assessment Reconcilistion

For s Tiscat year 21T, AU | S,
{Read carefully the instruciions in your Working Copy belore completing this Form)

TO BE FILED BY ALL S{PC MENMBERS WiTH FISCAL YEAR ENDI"GS

1. Name of Member, address, Designated Examining Authotity, 1934 Act regisitation no. and month in which tiscal year onds for
purposes of the asdit requirement of SEC Rule 178-5:

SIPC-7

(33-REV 7710}

l G et I Nole: it any of the information shown os the

058850 FNRA DEC
Widanc2 L malling 1abs! requires Lortaction, please &-maif
W“‘ s any correctians to lorm@sipc.org and so
1o NVIEW RO STEITS ingicate o the form flied.
UPPER SADDLE RIVER W) 074584503
Name and telsphone number of pargon:10.
contact respecting this form.
V1% 515- cAaz

2; A. General Assessmant {item 2¢ trom pags 2} $ 2L 2.

8. Less paymosl made with SIPC-4 fiied (exclude imeresi) { 51 195, 3L
Dats Paid
C. Less priof overpayment applied { }
D. Assessment balance dus-or {(overpayment} “l .g 54‘ 33
E. intergst computed onlate payment (see instruction €) for deys al 20% per annum
F.. Total assessmant balance and interest due (or overpayment carried forward} $.
G. PAID WiTH THIS FORM:
Check énclosed, payable to SIPC
Total {must bs same as.F above) ] Qg 2‘:! . ,22

H.- Overpaymani casried forward ${ )

3. Subsidiasies {S) and predecsssors {P} incl uted in this form {give name and 1834 Act registration number):

The SIPC mamber submitting this form and (he
parson by whom it is execuled represent therely
that ail information conlained herein is tre; correct
and complate,

ARIIORTRS Sigaarsid)-

Dated the 6, ‘asy of el L2013 } Pné.&m&-_

1she)

This form snd the sssessment paymial 18 due 50 days atter the and of the fiscel yeur. Retain the Working Copy of this torm
tor & period of not juss than § years, the Istest 2 years in:an susily accessible place.

B2 Dates:

= Postmarked Received Reviewed

kvl ;

E Catculations DOCUMEN1ATION oo Forward Copy
o

¢» Exceptions:

a.

«n Disposition of exceptions:
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B . Y

DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the fiscal pemsd

baginaing
and ending 1&_3;___ 20 u_,
Eliminate cents
item Na, ; 2% 5
2. Total revenue (FOCUS Line 12/Part lA Line 9, Code 4030} ¢ 1a24.
% Mdmonr B
{1) Total reveaues from the securities business: of subsidigries (sxcept lorgign subsidiaries) and

p{nmmm astincluded above.

{2) Nat loss from grincipal transsclions in securities Infrading gccounts.

(% Net foss fxm principal ransactiong in commodities in lrading accounts,

{4) interest and dividend expénse deducted in doteemining itam 20

(5) Net loss from management of or pasticipation in the unﬁommnq ot distribution of secunities.

{8} Expenses other Ihan advertising, pﬂaung, registratian fees and legal fees, deducisd in determining not
profit irom management of af patticipation in-underwriting of distribution ot securities.

{7) Net loss {rom secu¢itios in investment accounts.
Total additions 94

2¢. Deductions:

(1) Revenues trom the: distribution of shares ola Tegistered apen end investment company of unil
invasiment trust, from the sale of vaciatie anniities; from the bosiness of insurance, from invesiment
sdvisory services rendered 1o ugmemﬁ iivestorant companies o INSUrance company separate
sccounts, and trom transactions in security luturey produsts.

{2) Revanues trol commedity {ransactions.

-gecirities ransactions:

13} Cemmissicns, floor broketage and tlsarance paid v othet SIPC members in cotinestion with 2 9 3 E 95

14) Reimbursemants for postage in conavction with proxy solicitation:

-{5):Nel gain from secerities in investment atsoonts,

{6} 100% of commissions and markups earned from transgotians: in (i) certiticates of Ceposit dnd
{it) Treasury bills, bankeérs sccepiances or commarcial paper tRal mature ning months or less
from isguance date,

(7} Direct expanses of pfinting advantising and fegal less incurrad iv connection with other revenue
refated to the securities buginass (revenue delined by Section 16{9)iL). of the Act).

{8} Other revanue not salatad either ditectly or mdmcﬂy 10 the secorities tusiness.
{See instruction C):

1,419 .03

{Beductions in excess of $100,00D reguire documentation}

(3} (i) Total intarest and dividend expanse (FOCUS Ling 22PART HA Ling 19,
Code 4075 plus. line 2b{4) above) but nol in excess
of total-isterest ang dividend incoms, 3.

{1y 40% of miargin inthrest sained on customery Seoutities
aceousts {40% of FOCUS line 5, Code 3560},

Enter the greater of line (i} o (i)
Teta} deductions 2_ “V_—j %1.8% ‘
20. SIPC Nt Operating Revenis AV C PR A

2¢. General Assessment @ 0025 s kg é 24 _{ 2
{iopage |, line 2A]
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WADE ] BOWDEN & COMPANY

CERTIFIED PUBLICACCOUNTANTS & CONSULTANTS

REPORT ON INTERNAL CONTROL
REQUIRED BY
SECURITIES EXCHANGE COMMISSION (SEC) RULE 17A-5
FOR A BROKER-DEALER CLAIMING AN EXEMPTION FROM
(SEC) RULE 15C3-3

To the Members
Global Credit Partners, LLC

In planning and performing our audit of the financial statements and supplementary schedule of
Global Credit Partners, LLC (the “Company”), as of and for the year ended December 31, 2011,
we considered its internal control, including control activities for safeguarding securities, in order
to determine our auditing procedures for the purpose of expressing our opinion on the financial
statements and not to provide assurance on internal control.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (“SEC”), we
have made a study of the practices and procedures followed by the Company, including tests of
such practices and procedures that we considered relevant to the objectives stated in Rule 17a-
5(g) in making the periodic computations of aggregate indebtedness (or aggregate debits) and
net capital under Rule 17a-3(a)(11) and for determining compliance with the exemptive provisions
of Rule 15¢3-3. Because the Company does not carry securities accounts for customers or
perform custodial functions relating to customer securities, we did not review the practices and
procedures followed by the Company in any of the following:

1. Making quarterly securities examinations, counts, verifications, and comparisons;
2. Recordation of differences required by Rule 17a-13;

3. Complying with the requirements for prompt payment for securities under Section 8 of
Federal Reserve Regulation T of the Board of Governors of the Federal Reserve System;

The management of the Company is responsible for establishing and maintaining internal control
and the practices and procedures referred to in the preceding paragraph. In fulfilling this
responsibility, estimates and judgments by management are required to assess the expected
benefits and related costs of controls and the practices and procedures referred to in the
preceding paragraph, and to assess whether those practices and procedures can be expected to
achieve the SEC’s above mentioned objectives. Two of the objectives of internal control and the
practices and procedures are to provide management with reasonable but not absolute
assurance that assets for which the Company has responsibility are safeguarded against loss
from unauthorized use or disposition, and that transactions are executed in accordance with
management's authorization and recorded properly to permit the preparation of financial
statements in conformity with accounting principles generally accepted in the United States of
America. Rule 17a-5(g) lists additional objectives of the practices and procedures listed in the
preceding paragraph.

See Independent Auditors’ Report and
Notes to Financial Statements
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Because of inherent limitations in any internal control or the practices and procedures referred to
above, errors or fraud may occur and not be detected. Also, projection of any evaluation of them
to future periods is subject to the risk that they may become inadequate because of changes in
conditions or the effectiveness of their design and operation may deteriorate.

Our consideration of the internal control would not necessarily disclose all matters in internal

contro! that might be material weaknesses under standards established by the American Institute

of Certified Public Accountants. A material weakness is a condition in which the design or operation
of the specific internal control components does not reduce to a relatively low level the risk that error
or fraud in amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of performing
their assigned functions. However, we noted no matters involving the internal control, including
control activities for safeguarding securities that we consider to be material weaknesses as defined
above.

We understand that practices and procedures that accomplish the objectives referred to in the
second paragraph of this report are considered by the SEC to be adequate for its purposes in
accordance with the Securities Exchange Act of 1934 and related regulations, and that practices
and procedures that do not accomplish such objectives in all material respects indicate a material
inadequacy for such purposes. Based on this understanding and on our study, we believe that the
Company's practices and procedures were adequate as of December 31, 2011 to meet the SEC's
objectives.

This report is intended solely for the information and use of the Board of Directors, management,
the SEC, and other regulatory agencies that rely on Rule 17a-5(g) under the Securities Exchange
Act of 1934 in their regulation of registered brokers and dealers and is not intended to be used by
anyone other than these specified parties.

Atlanta, Georgia
February 9, 2012

See Independent Auditors' Report and
Notes to Consolidated Financial Statements.
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