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OATH OR AFFIRMATION

I, JOE A. ROMKEMA , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
HALL & ROMKEMA FINANCIAL SERVICES, LLC , as

of DECEMBER 31 , 20 11 , are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

NOTA%M%@CJ'%%E%EHEN >

" COUNTY OF NG A'CHIGAN Signature

5. JOE A. ROMKEMA, CCO
Title

This report ** contains (check all applicable boxes):

XI (a) Facing Page.

Kl (b) Statement of Financial Condition.

Kl (c) Statement of Income (Loss).

Kl (d) Statement of Changes in Financial Condition.

K1 (e) Statement of Changes in Stockholders” Equity or Partners’ or Sole Proprietors’ Capital.

[] (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

K1 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

Kl (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

X1 (m) A copy of the SIPC Supplemental Report.

(n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).




HALL & ROMKEMA FINANCIAL SERVICES, LLC
Financial Statements
Year Ended December 31, 2011
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Independent Auditors’ Report

To the Board of Directors
HALL & ROMKEMA FINANCIAL SERVICES, LLC
East Lansing, Michigan

We have audited the accompanying statement of financial condition of HALL & ROMKEMA FINANCIAL
SERVICES, LLC, as of December 31, 2011, and the related statements of income, changes in
members’ equity and cash flows for the year then ended that you are filing pursuant to Rule 17a-5
under the Securities Exchange Act of 1934. These financial statements are the responsibility of the
Company's management. Our responsibility is to express an opinion on these financial statements
based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
consideration of internal contro! over financial reporting as a basis for designing audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control over financial reporting. Accordingly, we express no
such opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement presentation.
We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material aspects, the
financial condition of HALL & ROMKEMA FINANCIAL SERVICES, LLC, as of December 31. 2011, and
the results of its operations and its cash flows for the year then ended in conformity with accounting
principles generally accepted in the United States of America.

,QM;( Chy PC

February 20. 2012
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HALL & ROMKEMA FINANCIAL SERVICES, LLC
Statement of Financial Condition
December 31, 2011

Assets

Current Assets
Cash and cash equivalents
Cash deposit with clearing organization
Accounts receivable
Prepaid expenses
Total Current Assets
Property and Equipment
Office equipment
Accumulated depreciation
Total Property and Equipment
Total Assets

Liabilities and Members' Equity

Current Liabilities
Accounts payable

Total Current Liabilities
Members' Equity

Total Liabilities and Members' Equity

See accompanying notes.
2

163,167
15,000
114,016
6,607

298,790

5,089
(3.764)

1,326

300,115

2,538

2,538

297,577

300,115




HALL & ROMKEMA FINANCIAL SERVICES, LLC
Statement of Income
For the Year Ended December 31, 2011

Revenues
Advisory fees $ 459,576
Commissions 161,827
Other 474
Total Revenues 611,877

Expenses
Contracted services 83,500
Clearing and bank charges 28,265
Commission expense 25,845
Consulting services 24,330
Professional services 15,717
Office supplies and expense 8,555
Professional fees and licenses 7,038
Professional liability insurance 4,958
Oniine service 2,650
Marketing costs 2,217
Depreciation 962
Fidelity bond 832
Telephone 608
Total Expenses 205,477

Net Income $ 406,400

See accompanying notes.
3




HALL & ROMKEMA FINANCIAL SERVICES, LLC
Statement of Changes in Members' Equity
For the Year Ended December 31, 2011

Balance at December 31, 2010 $ 372,213
Net income 406,400
Members' distributions (481,036)

Balance at December 31, 2011 $ 297,577

See accompanying notes.
4




HALL & ROMKEMA FINANCIAL SERVICES, LLC
Statement of Cash Flows
For the Year Ended December 31, 2011

Cash Flows from Operating Activities
Net income
Adjustments to reconcile net income to net cash
provided by operating activities:

Depreciation
Increase in accounts receivable
Decrease in prepaid expenses
Increase in accounts payable

Net cash provided by operating activities

Cash Flows from Financing Activities
Members' distributions

Net cash used in financing activities
Net Decrease in Cash and Cash Equivalents
Cash and Cash Equivalents, Beginning of Year

Cash and Cash Equivalents, End of Year

See accompanying notes.
5

$ 406,400

962

(8,051)
215
43

399,569

(481,036)

(481,036)

(81,467)

244,634

$ 163,167




HALL & ROMKEMA FINANCIAL SERVICES, LLC
Notes to Financial Statements
December 31, 2011

Note A - Nature of Operations and Summary of Significant Accounting Policies:

Nature of Operations

Hall & Romkema Financial Services, LLC (the Company), was formed as a limited liability
company (LLC) in East Lansing, Michigan during 2002. During 2003, the Company registered
as a limited corporate securities broker-dealer firm with the Financial Industry Regulatory
Authority (FINRA), (formerly known as the National Association of Securities Dealers (NASD)),
the Securities and Exchange Commission (SEC) and various states within the United States.

The Company operates as an introducing broker on a fully disclosed basis, and forwards all
transactions to its clearing broker. Accordingly, the Company operates under the exemptive
provision of the SEC Rule 15¢3-3(k)(2)(ii).

Entity

These financial statements contain only the assets, liabilities, revenues and expenses
specifically related to the business activities of the Company. They do not include the personal
assets, liabilities, revenues or expenses of the individual members.

The Company’s duration shall be perpetual, unless dissolved in accordance with the operating
agreement.

Revenue Recognition

The Company recognizes revenue on its variable annuity and mutual funds products when the
necessary policy documents have been completed by the customer as well as the premiums
associated with the related products have been received by the carrier.

Commissions and related clearing expenses are recorded on a settiement-date basis as
securities transactions occur.

Investment advisory fees are received quarterly and are recognized as earned on a pro rata
basis over the term of the contract.

Method of Accounting

The Company's financial statements are presented on the accrual basis method of accounting.

Accounts Receivable

The Company carries its accounts receivable at invoiced amounts less an allowance for
doubtful accounts. On a periodic basis, the Company evaluates its accounts receivable and
establishes an allowance for doubtful accounts, based on history of past write-offs and
collections and current credit conditions. The Company considers accounts receivable to be
fully collectible; accordingly, no allowance for doubtful accounts currently is provided. The
Company’s policy is not to accrue interest on past due receivables.




HALL & ROMKEMA FINANCIAL SERVICES, LLC
Notes to Financial Statements
December 31, 2011

Note A - Nature of Operations and Summary of Significant Accdunting Policies (Continued):

Cash Flows

For purposes of the Statement of Cash Flows, the Company considers all highly liquid
instruments purchased within three months or less of an instrument's original maturity date to be
cash equivalents.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported amounts
of revenues and expenses during the reporting period. Actual results could differ from those

estimates.
Property, Equipment and Depreciation

Property and equipment are carried at cost and include expenditures for new additions and
those that substantially increase the useful lives of existing assets. Depreciation is computed at
various rates by use of the straight-line method over the estimated useful lives of the assets,

generally 5 years.

Expenditures for normal repairs and maintenance are charged to operations as incurred. The
cost of property and equipment retired or otherwise disposed of and the related accumulated
depreciation are removed from the accounts in the year of disposal with the resulting gain or
loss reflected in eamings or in the cost of the replacement asset.

The provision for depreciation amounted to $962 for the year ended December 31, 2011.

Long-lived Assets

Long-lived assets to be held and used are tested for recoverability whenever events or changes
in circumstances indicate that the related carrying amount may not be recoverable. When
required, impairment losses on assets to be held and used are recognized based on the excess
of the asset’s carrying amount aver the fair value of the asset. Certain long-lived assets to be
disposed of by sale are reported at the lower of carrying amount or fair value less cost to sell.

Income Taxes

No provision has been made for federal and state income taxes since the proportionate share of
the Company's income or loss is included in the personal tax retumns of the members.

Accounting principles generally accepted in the United States of America require the Company
to examine its tax positions for uncertain positions. Management is not aware of any tax
positions that are more likely than not to change in the next twelve months or that would not

sustain an examination by applicable taxing authorities.




HALL & ROMKEMA FINANCIAL SERVICES, LLC
Notes to Financial Statements
December 31, 2011

Note A - Nature of Operations and Summary of Significant Accounting Policies (Continued):

Income Taxes (Continued)

The Company's policy is to recognize penalties and interest as incurred in its Statement of
Income.

The Company’s federal and state income tax returns for 2008 through 2011 are subject to
examination by the applicable tax authorities, generally for three years after the later of the
original or extended due date.

Note B - Related Party Transactions:

Coolidge Road Leasing, Inc.

The Company’s members are also owners of Coolidge Road Leasing, Inc., an employee leasing
company (the leasing company). The Company leases labor from the leasing company. A total
of $83,500 was paid by the Company to the leasing company for labor for the year ended
December 31, 2011.

Hall & Romkema, PLC

The Company’s members are also owners of Hall & Romkema PLC, a certified public
accounting firm (the accounting firm). The Company shares office space with the accounting
firm. A total of $4,800 was paid by the Company to the accounting firm for office usage and
occupancy expenses for the year ended December 31, 2011.

The Company paid the accounting firm $14,241 for professional advisory, accounting, insurance
and promotional fees during the year ended December 31, 2011. The Company recorded a
prepaid asset of $2,717 related to insurance costs paid to the accounting firm at December 31,

2011.
Retirement Options, LLC

The Company’s members are also the majority owners of Retirement Options, LLC, a retirement
planning and administration company. The Company recognized advisory fee revenue of
$105,823 coliected on behalf of the Company by Retirement Options, LLC, as a convenience
during the year ended December 31, 2011. Each advisory fee client has an agreement with the
Company for advisory services. The Company paid the retirement planning firm $2,594 for
professional services during the year ended December 31, 2011. The December 31, 2011,
Statement of Financial Condition includes a $24,748 receivable from Retirement Options, LLC.




HALL & ROMKEMA FINANCIAL SERVICES, LLC
Notes to Financial Statements
December 31, 2011

Note C - Concentration of Credit Risk:

The Company’s financial instruments that are exposed to concentrations of credit risk consist
primarily of cash and cash equivalents and accounts receivable. The Company places its cash
and cash equivalents with two financial institutions. At times, such amounts may be in excess
of the FDIC insured limit. The Company has never experienced any losses related to these
balances. All non-interest bearing cash balances were fully insured at December 31, 2011, due
to a temporary federal program in effect from December 31, 2010 through December 31, 2012.
Under the program, there is no limit to the amount of insurance for eligible accounts. Beginning
January 1, 2013, insurance coverage will revert to $250,000 per depositor at each financial
institution, and non-interest bearing cash balances may again exceed federally insured limits.

The Company routinely assesses the financial strength of its customers and, as a consequence,
believes that its accounts receivable credit risk exposure is limited.

Note D - Net Capital Requirements:

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(Rule 15c3-1), which requires the maintenance of a minimum net capital balance. The minimum
dollar amount for the Company is $5,000. At December 31, 2011, the Company's net capital
was $172,633 which was $167,633 in excess of its minimum net capital requirement. There is
no difference between this computation of net capital pursuant to Rule 15¢3-1 and the
corresponding computation prepared by the Company and included in the unaudited Part I} of
Form X-17A-5 as of December 31, 2011.

Note E - Statements of Changes in Liabilities Subordinated to Claims of General Creditors:
For the year ended December 31, 2011, the Company did not have any subordinated liabilities
subject to claims of general creditors. Therefore, no statements have been prepared.

Note F - Subsequent Events:

The Company has evaluated subsequent events through February 20, 2012, the date on which
the financial statements were available to be issued.
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Independent Auditors’ Report
on the Supplementary Information Required by Rule 17a-5
of the Securities and Exchange Commission

To the Board of Directors
HALL & ROMKEMA FINANCIAL SERVICES, LLC
East Lansing, Michigan

Our report on our audit of the 2011 basic financial statements of HALL & ROMKEMA FINANCIAL
SERVICES, LLC. appears on page 1. Our audit was conducted for the purpose of forming an opinion
on the basic financial statements taken as a whole. The information contained in the supplementary
information is presented for purposes of additional analysis and is not a required part of the basic
financial statements, but is supplementary information required by Rule 17a-5 under the Securities
Exchange Act of 1934. Such information has been subjected to the auditing procedures applied in the
audits of the basic financial statements and, in our opinion, is fairly stated in all material respects in
relation to the basic financial statements taken as a whole.

L,( Ch C.

February 20, 2012
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HALL & ROMKEMA FINANCIAL SERVICES, LLC
Computation of Net Capital Under Rule 15¢3-1 of
the Securities and Exchange Commission

As of December 31, 2011

Net Capital

Total Members' Equity
Other Deductions
Haircuts on Securities

Net Capital

Aggregate Indebtedness

Items Included in Statement of Financial Condition
Accounts Payable

Total Aggregate Indebtedness

Computation of Basic Net Capital Requirement

Minimum Net Capital Required

Excess Net Capital

Excess Net Capital at 1000%

Ratio: Aggregate Indebtedness to Net Capital

Reconciliation with Company's Computation (Included in Part Ii of
Form X-17A-5 as of December 31, 2011)

Net Capital, as Reported in Company's Part It (Unaudited) FOCUS Report

Net Capital per Above

See auditors’ report on supplementary information.

11

$ 297,577
(121,948)
(2,996)
$ 172,633
$ 2,538
$ 2,538
$ 5,000
$ 167,633
$ 166,633
0.0147 to 1
$ 172,633
$ 172,633
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Independent Auditors’ Report on Internal Control Required
by SEC Rule 17a-5(g)(1) for a Broker-Dealer Claiming an
Exemption from SEC Rule 15¢3-3

To the Board of Directors
HALL & ROMKEMA FINANCIAL SERVICES, LLC
East Lansing, Michigan

In planning and performing our audit of the financial statements of HALL & ROMKEMA FINANCIAL
SERVICES, LLC, (the Company) as of and for the year ended December 31, 2011, in accordance with
auditing standards generally accepted in the United States of America. we considered the Company’s
internal control over financial reporting (internal control) as a basis for designing our auditing
procedures for the purpose of expressing our opinion on the financial statements, but not for the
purpose of expressing an opinion on the effectiveness of the Company's internal control. Accordingly,
we do not express an opinion on the effectiveness of the Company's internal control.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC). we have
made a study of the practices and procedures followed by the Company including consideration of
control activities for safeguarding securities. This study included tests of such practices and
procedures that we considered relevant to the objectives stated in Rule 17a-5(g) in making the periodic
computations of aggregate indebtedness (or aggregate debits) and net capital under Rule 17a-3(a)(11)
and for determining compliance with the exemptive provisions of Rule 15¢3-3. Because the Company
does not carry securities accounts for customers or perform custodial functions relating to customer
securities. we did not review the practices and procedures foliowed by the Company in any of the
following:

1. Making quarterly securities examinations, counts, verifications and comparisons, and the
recordation of differences required by rule 17a-13

2. Complying with the requirements for prompt payment for securities under Section 8 of
Federal Reserve Regulation T of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining an internal control
structure and the practices and procedures referred to in the preceding paragraph. In fulfilling this
responsibility, estimates and judgments by management are required to assess the expected benefits
and related costs of controls, and of the practices and procedures referred to in the preceding
paragraph, and to assess whether those practices and procedures can be expected to achieve the
SEC’s previously mentioned objectives. Two of the objectives of internal control and the practices and
procedures are to provide management with reasonable but not absolute assurance that assets for
which the Company has responsibility are safeguarded against loss from unauthorized use or
disposition and that transactions are executed in accordance with management's authorization and
recorded properly to permit the preparation of financial statements in conformity with U.S. generally
accepted accounting principles. Rule 17a-5(g) lists additional objectives of the practices and
procedures listed in the preceding paragraph.
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To the Board of Directors
HALL & ROMKEMA FINANCIAL SERVICES, LLC

Page 2

Because of inherent limitations in internal control or the practices and procedures referred to above,
error or fraud may occur and not be detected. Also, projection of any evaluation of them to future
periods is subject to the risk that they may become inadequate because of changes in conditions or
that the effectiveness of their design and operation may deteriorate.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct, misstatements on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet
important enough to merit attention by those charged with governance.

A material weakness is a deficiency, or combination of deficiencies, in intemal control, such that there
is a reasonable possibility that a material misstatement of the company’s financial statements will not
be prevented or detected and corrected on a timely basis.

Our consideration of internal control was for the limited purpose described in the first and second
paragraphs and would not necessarily identify all deficiencies in intemnal control that might be material
weaknesses. We did not identify any deficiencies in internal control and control activities for
safeguarding securities that we consider to be material weaknesses, as defined previously.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with
the Securities Exchange Act of 1934 and related regulations, and that practices and procedures that do
not accomplish such objectives in all material respects indicate a material inadequacy for such
purposes. Based on this understanding and on our study, we believe that the Company's practices and
procedures, as described in the second paragraph of this report, were adequate at December 31, 2011,
to meet the SEC's objectives.

This report is intended solely for the information and use of the Board of Directors, management, the
Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc., and other
regulatory agencies which rely on Rule 17a-5(g) under the Securities Exchange Act of 1934 in their
regulation of registered brokers and dealers, and is not intended to be and should not be used by
anyone other than these specified parties.

Q.W@Cﬂ?; L

February 20, 2012




HALL & ROMKEMA FINANCIAL SERVICES, LLC

SIPC Assessment Reconciliation
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Independent Accountants’ Report Related to the Entity’s SIPC Assessment Reconciliation as
Required under SEC Rule 17a-5(e)(4)

To the Board of Directors
HALL & ROMKEMA FINANCIAL SERVICES, LLC
East Lansing, Michigan

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed
the procedures enumerated below with respect to the accompanying Schedule of Assessment and
Payments [General Assessment Reconciliation (Form SIPC-7)] to the Securities Investor Protection
Corporation (SIPC) for the year ended December 31, 2011, which were agreed to by HALL &
ROMKEMA FINANCIAL SERVICES, LLC and the Securities and Exchange Commission, Financial
Industry Regulatory Authority, Inc., and SIPC, solely to assist you and the other specified parties in
evaluating HALL & ROMKEMA FINANCIAL SERVICES, LLC’s compliance with the applicable
instructions of the General Assessment Reconcifiation (Form SIPC-7). HALL & ROMKEMA
FINANCIAL SERVICES, LLC's management is responsibie for HALL & ROMKEMA FINANCIAL
SERVICES, LLC's compliance with those requirements. This agreed-upon procedures engagement
was conducted in accordance with attestation standards established by the American Institute of
Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of those
parties specified in this report. Consequently, we make no representation regarding the sufficiency of
the procedures described below either for the purpose for which this report has been requested or for
any other purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payment in Form SIPC-7 with respective cash disbursement
record entries per review of the cash disbursement journal, noting an additional $2 was paid per
the cash disbursement journal;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31.
2011, with the amounts reported in Form SIPC-7 for the year ended December 31, 2011, noting

no differences;

3. Compared any adjustments reported in Form SIPC-7 with the supporting schedules and working
papers, noting no differences:

4. Reviewed the mathematical accuracy of the calculations reflected in Form SIPC-7. noting no
differences: and

5. There was no overpayment applied to the current assessment from the Form SIPC-7T on which
it was originally computed, thus no comparison was deemed necessary.
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To the Board of Directors
HALL & ROMKEMA FINANCIAL SERVICES, LLC

Page 2

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

,,Q.‘..,;CF& ‘&

.February 20, 2012




SECURITIES INVESTOR PROTEGTION GORPORATION
P.O. Box 92185 Washington, D.C. 20080-2185
202-371-8300
Genera! Assessment Reconcliiation

Fof the fiscal year ended___Decetber 31 20
{Read carefully the Instructions in your Working Copy befors complating this Form)

SIPG-7

(31-REV 5/10)

SIPC-7

(31-REV 5/10)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS
1. Name of Membaer, address, Dasignated Examining Authority, 1934 Act ragistration no. and month In which fiscal year ends for
purposes of the audit requirement of SEC Rule 173-5:
065600 PINRA DEC Note: If any of the information shown on the mailing label
l l;g; éo‘é‘i‘i"‘a;‘ Financial raquires correction, please e-mail any correctlons 1o
East Dansing NI 48823-6374 form@sipe.org and so indicate on the form tiled.
Name and talephcne number of person to contact
respacting this form.
‘ l Joe Romkema (517)337-8900
2. A. General Assassment [item 2o from page 2 (not less than §150 minimum)] § 1.459.08
B. Less payment made with SIPC-6 filed (axclude interest) ( 556-44 )
01./26/2011
Date Paid
C. Less prior ovarpayment applied ( ° )
D. Assessment balance due or (overpayment) 902.64.
E. Interest computed on late payment (see instruction E) for days at 20% per annum o
F. Total assessment balance and Interest due (or overpayment carried forward) g 30384
G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must ba same as F above) $__502.6¢4
H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this torm (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed reprasent thereby 11l & Romk 7 a1 gerviges, LiC

that all information contained hereln is true, correct \

and complete. ﬂm} Parnorship &7 other crpanization)
5 " mr—t

L { [ I

Dated Ihu”dly of ﬁn/ ,zo[é_, Designaved Plimeipd

{Title}

This form and the assessment payment [s due 60 days after the end of the tiscal ysar. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years In an easily accessibie place.

(=]
=
=3
]
@”n

Postmarked Received Raviewed

Documentation . Forward Copy

Calculations
E

xceptlons:

SIPC REVIEWER

Disposition of exceptlons:

WORKING GOPY




DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the {iscal pcrioql
teginning _2/3 20

and ending __ 77" 177 !I" 20—_1_1
Ellminate cents
item No.
2a. Total revenus [FOCUS Line 12/Part IIA Line 8, Code 4030} §_ 611.876
2b. Additions:

(1) Total revenuas from the securities business of subsidiaries (except foreign subsidiaries) and
predecessors not includad above.

(2) Net foss from principal transactions in securities In trading accounts.

(3) Net loss from principat transactions in commodities in trading accounts.

(4) Interest and dividend expense deductad in determining item 2a,

(5) Net loss trom managsment of or pariicipation in the underwriting or disiribution of securitias,

{8) Expenses othar than advertising, printing, registration fees and legal fees deducted in determining net
profit from management of or participation in underwriting or distribution of securities.

(7) Net loss from securities in investment accounts.

Total edditions

2¢. Deductions:

{1) Revenues from the distribution of shares of a registered opan end invastmen! company or unit
investment trust, from the sale of variable annuities, from the business of insurancs, from investment
advisory services rendered to registered invesiment companies or insurance company separate
accounts, and from transactions in securlty futures products.

(2) Revenues from commodity transactions.

(8) Commissions, floor brokerage and clearance paid to other SIPC members in connection with

securities transactions. 28,347

(4) Reimbursements for postags in connection with proxy solicitation.

{5) Net gain from securities in investment accounts.

(6) 100% of commissions and markups sarned from transactions in {f} certificates of deposit and
(11} Trsasury bills, bankers acceptances or commercial paper thal mature nine months of less

{rom issuance date,

(7) Diract exponses of printing advertising and legal tees incurred in connection with other revenus
related to the securitias business (revenue defined by Section 18{3)(L) of the Act).

(8) Other revanus not refated either directly or indirectly to the securities business.
(See Instruction C):

(9) {i) Total interest and dividend axpenss (FOCUS Line 22/PART 1A Line 13,
Codo 4075 plus line 2b(4) above) but notin sxcess
of total interest and dividend income.

(1) 40% of margin Interest sarned on customsrs securities
accounts {40% of FOCUS fine 5, Code 3980). $

Enter the greater of line {I) or (i)
28,247

Total deductions

2d. SIPC Net Operating Revenues ¢ 583,629

,459.08
20. General Assessment & .0025 $ 1,459

(to page 1 but not less than
2 $150 minimum)
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v = Tel: (281) 367-2454
LeGaye ‘W Flrm P'C' Fax: (866) 338-6353

www.LeGayeLd., ..oin 2002 Timberloch Drive, Suite 200 ¢ The Woodlands, Texas 77380
02/27/2012
A
: ; ; Mail p
Via Overnight Delive rOCegsj
4 ry Secﬁggsmg
; jL"f'l? 7?00
Y LG [’{’z:/

“’a“"”ggﬁ’gtﬂng bc
éﬁcur:tles & Exchange Commission
100 F Street, NE
Washington, DC 20549

RE: Hall & Romkema Financial Services, LLC; Firm ID # 122399
Annual Audit Report, Form X-17A-5

Dear Sir or Madam:

On behalf of the above captioned member firm, enclosed please find one (1) counter-original Annual
Audited Report for the fiscal year ended December 31, 2011 with supporting Facing Page.

Should you have any questions regarding the enclosed report, please feel free to contact the
undersigned or Joe Romkema, Chief Compliance Officer of Hall & Romkema Financial Services, LLC.

Sincerely,

(O M Sogo

Debra M. Schaps
Enclosure (as stated)

cc: Joe Romkema — Hall & Romkema Financial Services, LLC (w/ enclosure})
SEC — Chicago Regional Office (w/enclosure)
FINRA (filed electronically)
Arizona Corporation Commission (w/enclosure)

* Not Licensed to Practice Law




