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OATH OR AFFIRMATION

I, KEd Soh ,-swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

EP SECURITIES, LLC , as

of December 31 L2011 , are true and correct. [ further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

gffgxgnature
SJASLINNE LOPEF President
Notary Public, State of New York Title
0. 01LOB194879
e in New York County
0P vivxpires Oct, 14, 2012

This report** contains (check all applicable boxes):

B (a) Facing page.

(b) Statement of Financial Condition.

[] (e) Statement of Income (Loss).

[7] (d) Statement of Changes in Financial Condition.

[] (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.
[T (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

[l (&) Computation of Net Capital.

[} () Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

[ ] (i) Information Relating to the Possession or Control Requirements under Rule 15¢3-3.

[ 1 (i) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and
the Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

L] (k) A Reconciliation between the audited and unaudited statements of Financial Condition with respect to methods of
consolidation,

(1) An Qathor Affirmation,
[1(m) A copy of the SIPC Supplemental Report.

[ ] (n) A report describing any material inadequacies found to exist or found to have existed since the date of the
previous audit.

**For conditions of confidential treatment of certain portions of this filing, seé section 240.17a-5(e)(3).



EP SECURITIES, LLC
Statements of Financial Condition

December 31, 2011



TABLE OF CONTENTS

INDEPENDENT AUDITORS' REPORT
STATEMENT OF ASSETS, LIABILITIES AND MEMBER’S EQUITY

NOTES TO FINANCIAL STATEMENTS



maloneocicey.-

CERTIFIED PUBLIC ACCOUNTING FIRM

INDEPENDENT AUDITORS' REPORT

To the Member of
EP Securities, LLC
New York, New York

We have audited the accompanying statement of assets, liabilities and member’s equity of EP
Securities, LLC (the “Company”) as of December 31, 2011 and the related statements of
revenues and expenses, changes in member's equity and cash flows for the year then ended that
you are filing pursuant to Rule 17a-5 under the Securities Exchange Act of 1934. These financial
statements are the responsibility of the Company's management. Our responsibility is to express
an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining on a test basis, evidence supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of EP Securities, LLC at December 31, 2011 and the results of its
operations and cash flows for the year then ended in conformity with accounting principles
generally accepted in the United States of America.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements
taken as a whole. The information contained in Schedules I, II and I is presented for purposes
of additional analysis and is not a required part of the basic financial statements, but is
supplementary information required by Rule 17a-5 under the Securities Exchange Act of 1934.
Such information has been subjected to the auditing procedures applied in the audit of the basic
financial statements and, in our opinion, is fairly stated in all material respects in relation to the
basic financial statements taken as a whole.
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EP SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS
December 31, 2011

EP SECURITIES, LLC
STATEMENT OF ASSETS, LIABILITIES AND MEMBER'S EQUITY

DECEMBER 31, 2011

ASSETS
Cash and cash equivalents $ 117,395
Accounts receivable 4,000
Prepaid expenses 2,383
Lease Deposit 1,550
TOTAL ASSETS $ 125,328

LIABILITIES AND MEMBER'S EQUITY

Accrued expenses $ 20,881
TOTAL LIABILITIES 20,881
Member's equity 104,447
TOTAL LIABILITIES AND MEMBER'S EQUITY $ 125,328

The accompanying notes are an integral part of these financial statements.



EP SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS
December 31, 2011

NOTE 1 - ORGANIZATION AND NATURE OF BUSINESS

Organization

EP Securities, LLC (“we”, “our” or the "Company"), is registered as a broker-dealer with the Securities
and Exchange Commission and is a member of the Financial Industry Regulatory Authority. The
Company is a wholly owned subsidiary of Excel Partners Holdings, LLC.

Nature of Business

The Company earns commission income by participating in private placements and advisory fee income
for merger and acquisitions consulting.

NOTE 2- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash and Cash Equivalents

All short-term investments with an original maturity of three months or less are considered to be cash
equivalents.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires the Company's management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenue and expenses during the reporting period.
Actual results could differ from those estimates

Revenue Recognition

Advisory service fees are recorded during the month they are provided.

Merger and acquisition advisory deal income is recorded upon closing of the transaction.



EP SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS
December 31, 2011

Accounts Receivable

Accounts receivable represent valid claims against customers and are recognized when services are
rendered. We extend credit terms to certain customers based on historical dealings and to other
customers after review of various credit indicators, including the customer’s credit rating. Outstanding
customer receivable balances are regularly reviewed for possible non-payment indicators and
allowances for doubtful accounts are recorded based upon management’s estimate of collectability at the
time of their review. Accounts receivable are written off when the account is deemed uncollectible.

NOTE 2- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Recent Accounting Pronouncements

The Company does not expect any recent accounting pronouncements to have a material impact on its
financial condition or results of operations.

NOTE 3 - INCOME TAXES

No provisions for federal and state income taxes are made in the financial statements as these taxes are
the responsibility of the Company’s member under a limited liability corporation.

NOTE 4 - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC
rule 15¢3-1), which requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 12 to 1. At December 31, 2011,
the Company had net capital of $94,301 which was $89,301 in excess of its required net capital of
$5,000. The Company's net capital ratio was .2214 to 1.

NOTE 5 — SUBSEQUENT EVENTS

The Company has evaluated subsequent events through February 16, 2012, the date that its financial
statements were ready to be issued, and has determined there are no subsequent events requiring
disclosure.



