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Part I Initial Listing Report

1. Name of Self-Regulatory Organization Listing New Derivative Securities Product:

Chicago Stock Exchange
2. Typeof Issuer of NewDerivative SecuritiesProduct (e.g.,clearinghouse,broker-dealer, corporation,etc.):

Trust
3. Class of New Derivative Securities Product:

Ownership of the Trust
4. Name of Underlying Instrument:

Direxion S&P Latin America 40 RC Volatility Response Shares
S. If Underlying Instrument is an Index, State Whether it is Broad-Basedor Narrow-Based:

Narrow-Based
6. Ticker Symbol(s) of New Derivative Securities Product:

VLAT

7. Market or Markets Upon Which SecuritiesComprising Underlying Instrument'llades:

Valinlis
8. Settlement Methodology of New Derivative Securities Product:

See Prospectus
9. Position Limits of New Derivative SecuritiesProduct (if applicable):

See Prospectus

Part II Execution

The undersigned representsthat the governing body of the above-referenced Self-Regulatory Organization has duly
approved, or hasduly delegated its approval to the undersignedfor, the listing andtrading of the above-referenced new
derivative securities product according to its relevant trading rules, procedures,surveillance programs andlisting
standards.

Nameof Official Responsible for Form:
Steven 1.Givot

Title:

Vice-President - Strategy and Product Management aus " 3 unkiallklunasAst of 1934
Telepho

Manual S f Offi ible for Form: Publie
Availability: DEC11 2012

Date

December 7,2012
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Ms.Gayle S.Jackson
Divisionof Trading and Markets
SecuriUes and Exchange Commission
100 FStreetNE- Stop 7010
Washington,DC 20549

Re: Forms 19b-4(e) for various ETFs

DearMs.Jackson:

Pursuantto Rule 19b-4(e) of the SecuritiesExchange Act of 1934,1enclose for filing an
origingianefourcoplatoMbeForms 19b-4(e)relating to the followingETFsand ETNs:

XXV BarclaysETN+Inverse S&P500VIXShortTerm FuturesETN

VSPli DirexionS&P1500 RCVolatility ResponseShares
VSPY DirexionS&P500 RCVolatility ResponseShares
VLAT Direxion S&PLatin America40 RCVolatility ResponseShares

ONEQ Fidetity f4ASDAQcomposite index TrackinGStockETF

XVZ iPath S&P500 DynamicVIXETN
IVOP lPath inverseS&P500 ShooTermFuturesETN

If you haveany questions about this filing, pleasecontactme at (312) 663-2261.

g Suurbin BubangeActof 1934

Sincerely, section
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n L blHty'.. DEC112012
Vice Pres t - Strategy andProduct Management
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