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SThTEMENT OF FINANCIAL CONDITION

DECEMBER 31 2009

The report is filed in accordance with Rule 17a-5e3 under the Securities Exchange Act of 1934 as

PUBLIC DOCUMENT
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INDEPENDENT AUDITORS REPORT

The Board of Directors of

Select Securities LLC

We have audited the accompanying statement of financial condition of Select Securities LLC as of December

31 2009 This financial statement is the responsibility of the Companys management Our responsibility is to

express an opinion on this financial statement based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United States of America

Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the

statement of financial condition is free of material misstatement An audit includes consideration of internal

control over financial reporting as basis for designing audit procedures that are appropriate in the circumstances

but not for the purpose of expressing an opinion on the effectiveness of the Companys internal control over

financial reporting Accordingly we express no such opinion An audit includes examining on test basis

evidence supporting the amounts and disclosures in the statement of financial condition An audit also includes

assessing the accounting principles used and significant estimates made by management as well as evaluating the

overall statement of financial condition presentation We believe that our audit provides reasonable basis for

our opinion

In our opinion the statement of financial condition referred to above presents fairly in all material respects the

financial position of Select Securities LLC as of December 31 2009 in conformity with accounting principles

generally accepted in the United States of America

Greenwood Village Colorado

February 20 2010

U.rn L.aI
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CASH

SELECT SECURITIES LLC

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31 2009

ASSETS

MEMBERS EQUITY

COMMITMENTS AND CONTINGENCIES Notes and

MEMBERS EQUITY Note

32382

COMMiSSIONS RECEIVABLE 48000

FURNITURE AN EQUIPMENT net of accumulated

depreciation of $11696 21889

102271

102271

The accompanying notes are an integral part of this statement
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SELECT SECURITIES LLC

NOTES TO STATEMENT OF FINANCIAL CONDITION

NOTE .1- ORGANIZATiON AND SUMMARY OF SIGNIFICANT CCO UNTING POLICIES

Business and Orianization

Select Securities LLC the Company was incorporated June 21 2001 as Genesis Securities

Corporation and subsequently changed its name to Select Securities LLC The Company operates as

securities broker-dealer limiting its activities to acting as finder for business entities seeking

additional capital through private arrangements with institutions and individual investors

The Company does not hold customer securities or perform custodial ftinctions relating to customer

accounts and therefore is exempt from the possession and control requirements of Rule 5c3-3 under

5c3-3k2i

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in

the United States of America requires management to make estimates and assumptions that affect the

reported amounts of assets and liabilities and disclosure of contingent assets arid liabilities at the date of

the financial statements and the reported amounts of revenues and expenses during the reporting period

Actual results could differ from those estimates

Income Taxes

As limited liability company the Company reports as partnership for income tax purposes

Accordingly its members are responsible for any income taxes related to its net income

NOTE 2- NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 5c3-l of the Securities Exchange Act of 1934 the

Company is required to maintain minimum net capital as defined under such provisions At

December 31 2009 the Company had net capital and net capital requirements of $32382 and $5000

respectively The Companys net capital ratio aggregate indebtedness to net capital was to

According to Rule 15c3-1 the Companys net capital ratio shall not exceed 15 to

NOTE 3- RELA TED PARTY TRANSACTIONS

The Company leases office space under month to month arrangement from related company based

on the space it occupies Office rent paid during the year ended December 31 2009 was $2100 In

addition the Company pays the related company for office expenses including telephone and supplies

based upon usage for the month



u1 14 2010 832AM GENESIS SELECT 3034150203 P.7

SELECT SECURITIES LLC

NOTES TO STATEMENT OF FINANCIAL CONDITION

concluded

NOTE 4- RELA TED PARTY TRANSACTIONS

The Companys fmancial instruments including cash and commissions receivable are carried at

amounts which approximate fair value due to the short-term nature of those instruments

NOTE 5- SUBSEQ UENT EVENTS

The Company has performed an evaluation of subsequent events through February 10 2010 which is

the date the financial statements were available to be issued The evaluation did not result in any

subsequent events that required disclosures and/or adjustments


