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Burke Dambly 714-656-2127
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OATH OR AFFIRMATION

1, Burke Dambly , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Select Capital Corporation, Inc. , as
of December 31 , 2010, are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

None
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This report ** contains (check all applicable boxes):
X (a) Facing Page. ¢
X (b) Statement of Financial Condition.

X (c) Statement of Income (Loss).

B (d) Statement of Changes in Financial Condition.

X (e) Statement of Changes in Stockholders' Equity or Partners’ or Sole Proprietors' Capital.
] (H Statement of Changes in Liabilities Subordinated to Claims of Creditors.

K (g) Computation of Net Capital.

X (h) Computation for Determination of Reserve Requirements Pursuant to Rule [5¢3-3.
[

X

X

X

[

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition.

() An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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SELECT CAPITAL CORPORATION
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2010

NOTE 1 - NATURE OF BUSINESS

Select Capital Corporation (the “Company”) was incorporated in the State of California on
November 17, 2007. The Company is registered with the Securities and Exchange Commission

as a broker-dealer in securities and is a member of Financial Industry Regulatory Agency
(“FINRA”) since October 2008.

The Company operates under the exemptive provisions of Securities and Exchange Commission
(SEC) Rule 15¢3-3 (k) (2) (i) Customer Protection Rule. The Company does not hold customer
funds or safe keep customer securities. As a result, the Company is exempt from certain
provisions and requirements of the Securities Exchange Commission.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation — The preparation of financial statements in conformity with generally
accepted accounting principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. Actual results could differ from those estimates.

Cash and Cash Equivalents - The Company considers all highly liquid investments with
original maturities of three months or less to be cash equivalents.

Revenue Recognition - The Company recognizes revenue upon rendering of services.

Income taxes - Income taxes are provided based on earnings reported for financial statement
purposes. In accordance with FASB ASC 740, the asset and liability method requires the
recognition of deferred tax liabilities and assets for the expected future tax consequences of
temporary differences between tax basis and financial reporting basis of assets and liabilities.



SELECT CAPITAL CORPORATION
SCHEDULE II - COMPUTATION FOR DETERMINATION OF RESERVE
REQUIREMENTS PURSUANT TO RULE 15¢3-3
AS OF DECEMBER 31, 2010

A computation of reserve requirement is not applicable to Select Capital Corporation as the
Company qualifies for exemption under Rule 15¢3-3 (k) (2) (i).
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SELECT CAPITAL CORPORATION
SCHEDULE III - INFORMATION RELATING TO POSSESSION OR CONTROL
REQUIREMENTS UNDER RULE 15¢3-3
AS OF DECEMBER 31, 2010

Information relating to possession or control requirements is not applicable to Select Capital
Corporation as the Company qualifies for exemption under Rule 15¢3-3 (k) (2) (1).
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