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Member of

Coburn Group LLC

We have audited the accompanying statement of financial condition of Coburn Group LLC

as of September 30 2011 that you are filing pursuant to rule 17a-5 under the Securities and

Exchange Act of 1934 This fmancial statement is the responsibility of the Companys

management Our responsibility is to express an opinion on this fmancial statement based

on our audit

We conducted our audit in accordance with auditing standards generally accepted in the

United States of America Those standards require that we plan and perform the audit to

attain reasonable assurance about whether the financial statements are free of material

misstatement An audit includes consideration of internal control over fmancial reporting as

basis for designing audit procedures that are appropriate in the circumstances but not for

the purpose of expressing an opinion on the effectiveness of the Companys internal control

over fmancial reporting Accordingly we express no such opinion An audit includes

examining on test basis evidence supporting the amounts and disclosures in the fmancial

statements An audit also includes assessing the accounting principles used and significant

estimates made by management as well as evaluating the overall fmancial statement

presentation We believe that our audit provides reasonable basis for our opinion

In our opinion the statement of financial condition referred to above presents fairly in all

material respects the fmancial position of Coburn Group LLC as of September 30 2011 in

conformity with accounting principles generally accepted in the United States of America

Oak Brook Illinois

November 11 2011

L4

1211 West 22nd Street Suite 110 Oak Brook Illinois 60523 Phone 708.489.1680 Fax 847.750.0490 dscpagroup.com



COBURN GROUP LLC

STATEMENT OF FiNANCIAL CONDITION

SEPTEMBER 30 2011

ASSETS

Cash 1335160
Fees receivable 256507
Office furniture and equipment net

of $9299 accumulated depreciation 4754

TOTM ASSETS 1596421

LThBILITIES 1W MEMBERS CAPITAL

LIABILITIES

Accounts payable accrued expenses
and other liabilities 3000

MEMBERS CAPITAL 1593421

TOTAL LIABILITIES ABD MEMBERS CAPITAL 1596421

The accompanying notes are an integral part of this fmancial statement



COBIJRN GROUP LLC

NOTES TO STATEMENT OF FINANCIAL CONDITION

YEAR ENDED SEPTEMBER 30 2011

NOTE 1- SIGNIFICANT ACCOUNTING POLICIES

Organization Coburn Group LLC the Company limited liability

company was organized in the state of Illinois on May 2002 The duration of

the Company is perpetual The Company is registered as broker/dealer with

the Securities and Exchange Commission and is member of the Financial

Industry Regulatory Authority FINRA The Companys principal business

activity is the referral of customers to hedge funds

Concentration of Risk The Companys cash is on deposit at one financial

institution and the balance at times may exceed the federally insured limit Due

to the strong credit rating of this financial institution the Company believes it is

not exposed to any significant credit risk to cash

Depreciation Depreciation of office furniture and equipment is provided using

the straight line method over five and seven year periods

Estimates The preparation of financial statements in conformity with

accounting principles generally accepted in the United States of America

requires management to make estimates and assumptions that affect the reported

amounts of assets and liabilities and disclosure of contingent assets and

liabilities at the date of the financial statements and the reported amounts of

revenues and expenses during the reporting period Actual results could differ

from those estimates

Subsequent Events The Company evaluated all significant events or

transactions that occurred through the audit report date the date these financial

statements were available to be issued



COBURN GROUP LLC

NOTES TO STATEMENT OF FINANCIAL CONDITION

YEAR ENDED SEPTEMBER 30 2011

NOTE 2- NET CAPITAL REQUIREMENTS

As registered broker/dealer and member of the Financial Industry Regulatory

Authority the Company is subject to the Uniform Net Capital Rule which

requires the maintenance of minimum net capital and requires that the ratio of

aggregated indebtedness to net capital both as defmed shall not exceed 1500%

At September 30 2011 the Companys net capital and required net capital were

$1332160 and $5000 respectively The ratio ofaggregate indebtedness to net

capital was 0%

NOTE 3- INCOME TAXES

As limited liability company with only one member the Company has elected

to file as sole proprietorship for federal income tax purposes Income taxes

are therefore the responsibility of the sole member of the Company

The Company accounts for any potential interest or penalties related to possible

future liabilities for unrecognized income tax benefits as interest/other expense

The Company is no longer subject to examination by tax authorities for federal

state or local income taxes for periods before 2007

NOTE 4- RELATED PARTIES

The Company paid $12000 to the sole member for use of office space

The sole member has provided administrative assistance to the Company

without reimbursement

NOTE 5- MAJOR CUSTOMER

70% of the Companys revenue and 100% of its receivables as of and for the

year ended September 30 2011 are derived from one source



COBURN GROUP LLC

NOTES TO STATEMENT OF FINANCIAL CONDITION

YEAR ENDED SEPTEMBER 30 2011

NOTE 6- OTHER

The Company earns fees from hedge funds by referring customers to those

hedge funds All of the fee revenue on the statement of income was generated

by the sole member of the Company No compensation has been paid or

incurred by the Company for the production of this revenue


