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OATH OR AFFIRMATION

_________ swear or affirm that to the best of

my knowledge and belief the acconanying financial statement and supporting schedules pertaining to the firm of

V\ as

of T5 uv1C ______________
20 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

KEVIN MCHj
OTARy PUBLIC STATE OF NEW YORK

QUALIFIED IN NA$MU COIJJgTy
NO O1MC61g8gg

ON EXPIRES JAN 52013

This report contains check all applicable boxes

Facing Page

Statement of Financial Condition

Statement of Income Loss
II Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

LI Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

LI Information Relating to the Possession or Control Requirements Under Rule 5c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

LI Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

LI report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

Title

Notary Public

Forconditions of confidential treatment of certain portions ofthis filing see section 240.1 7a-5e3



SECURITIES INVESTOR PROTECTION CORPORATION
P.O Box 92185 Washingfon DC 20090-2185

202-371-8300

General Assessment Reconciliation

For he fiscal year ended 20

Read cxi etully Ihe instructions in your Working Copy balm completing this Formi

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

Name of Member address Designated Examining Authority 1934 Act registration no and month in which fiscal year ends for

purposes of the audit requirement of SEC Rule 7a-5

Note It any of the information shown on the mailing label

requires correction please e-mail any corrections to

torm@sipc.org and so indicate on the form filed

Name and telephone number of person to contact

respecting this form

__iftzlKitt i/93/-io9o

General Assessment item 2e from page y9
Less payment made with SIPC-6 filed exclude interest

______________________________

Date Paid

Less prior overpayment applied
_____________________________

Assessment balance due or overpayment
_____________________________

Interest computed on late payment see instruction for____.days at 20% per annum ___________________________

Total assessrnient balance and interest due or overpayment carried forward

PAID WITH THIS FORM
Check enclosed payable to SIPC

Total must be same as above

Overpayment carried forward

Subsidiaries SI and predecessors included in this form give name and 1934 Act registration number

The SIPC member submitting this form and the

person by whom it is executed represent thereby
that all information contained herein is true correct _____________________________________________________________________
and complete

Naoa ci opsai Pfflceship or cihor oqonraroa

Auihsczad 5igcaiori

Dated the
_____ day oi

_________________
20

This form and the assessment payment is due 60 days after the end of the fiscal year Retain the Working Copy of this form
for period of not less than years the latest years in an easily accessible place

Dates ____________ _____________ ____________
Postmarked Received Reviewed

Calculahons _________ Documenlation _________ Forward Copy

Exceptions

Disposition oi excoptiors

SIPC-7

33-REV 7/10

SIPC-7

33-REV 7i10
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DETERMINATION OF SIPC NET OPERATING REVENUES
AND GENERAL ASSESSMENT

Item No

2a Total revenue FOCUS Line 12/Part hA Line Code 4030

2b Additions

Total revenues from the securities business of subsidiaries except foreign subsidiaries and

predecessors not included above

Net loss from principal transactions in securities in trading accounts

Net loss from principal transactions in commodities in trading accounfs

Interest and dividend expense deducted in determining item 2a

Net loss from management of or participation in the underwrilng or distribution of securities

Expenses other than advertising printing registration fees and legal lees deducted in determining net

profit
from management of or participation underwriting or distribution Of securities

Net loss from securtties in investment accounts

Total additions

2c Deductions

Revenues from the distribution 01 shares ol registered open end investment company or unit

investment trust from the sale of variable annuities from the business of insurance from investment

advisory services rendered to registered investment companies or insurance company separate

accounts and from transactions in security tutures products

Revenues itom commodity transactions

Commissions 110cr brokerage and clearance paid to olher SIPC members in connection with

securrties transactions

Rermbursemenls for postage in connection with proxy solicitation

Net gain from securities in investment accounts

Si 100% of commissions and markups earned from transactions in certtftcafes of deposit and

ii Treasury brlls bankers acceptances or commercial paper that mature nine months or less

from issuance date

Direct expenses
ci

printing advertising and legal tees incurred in connection wtllr other revenue

related to the securities business revenue detined by Section 169L ot the AcI

Otner revenue not related either
directly or indirectly to the securities busrness

See lnstructtov

Anrourits for the fiscal period

beginning 20z2
and ending 3p/E 2011

ElimInate cents

ii Total interest and dividend expeirse FOCUS Line 22/PART hA Line 13

Code 4075 plus tine 2b4 above but nor in excess

Of total interest and dividend income $________

ii 40% ci margin interest earned on customers securities

accounts 40% of FOCUS line Code 3960 $________

Enter me greater of line or ii

Total oeouciions

SiFU Net Oneratng nevenues

2e General Assessmen.i Cr025

fl9Y3

S_-i/

In page tine 2.A
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BENJAMIN SECURITIES INC

BALANCE SHEET

JuNE 30 2011

ASSETS

Current assets

Cash and cash equivalents 20472

Marketable securities at market value 2758

Commissions receivable 36754

Prepaid expenses and taxes 2193

Total current assets 62177

Furniture and equipment net of accumulated

depreciation of $175339 3164

Other assets

Cash surrender value of life insurance 195

Security deposit 3700

Total other assets 3895

69.236

LIABILITIES AND STOCKHOLDERS EQUITY

Current liabilities

Accounts payable and accrued expense 32938

Non-current liability

Loan payable 11470

Stockholders equity

Common stock no par value

Authorized 20 shares

Issued and outstanding 10 shares 500

Paid in capital 79990

Deficit 55662
Total stockholders equity 24828

69236

The accompanying notes are an integral part of the financial statements

LOUISE STELIANOUDAKIS

9ccountant



LOUISE STELIANOUDAKIS
Tel 212 346-0955 Fax 212 346-0956

ertiei6c 9ceointant 64 Fulton Street Suite 902 New York NY 10038

INDEPENDENT AUDITORS REPORT

To the Board of Directors of

Benjamin Securities Inc

have audited the accompanying balance sheet of Benjamin Securities Inc as of June

30 2011 and the related statements of operations changes in stockholders equity and cash

flow for the year then ended These financial statements are the responsibility of the

Companys management My responsibility is to express an opinion on these financial

statements based on my audit

conducted my audit in accordance with auditing standards generally accepted in the

United States of America Those standards require that plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free of material misstatement

An audit includes examining on test basis evidence supporting the amounts and disclosures

in the financial statements An audit also includes assessing the management as well as

evaluating the overall financial statement presentation believe that my audit provides

reasonable basis for my opinion

In my opinion the financial statements referred to above present fairly in all material

respects the financial position of Benjamin Securities Inc as of June 30 2011 and the results

of its operation and cash flow for the year then ended in conformity with accounting principles

generally accepted in the United States of America

My audit has been made primarily for the purpose of forming the opinion stated in the

preceding paragraph The data contained in Schedules II and III although not considered

necessary for fair presentation of financial position are presented as supplementary

information and have been subjected to the audit procedures applied in the examination of the

basic financial statements In my opinion this data is fairly stated in all material respects in

relation to the basic financial statements taken as whole

ILVA

August 20 2011



BENJAMIN SECURITIES INC

STATEMENT OF OPERATIONS

FOR THE YEARENDED JUNE 30 2011

Revenue

Commissions 513145

Advisory fees 94711

Income from investments 3609

Postage and handling 17623

Total revenue 629.088

Expense

Clearing fees 61774

Back office charges 33177

Commissions Note 249634

Professional fees 13284

Salaries 86609

Taxes payroll 31435

Travel and entertainment 561

Insurance 23408

Equipment rental 1347

Automobile expense 25636

Telephone and internet 21956

Rent 44900

Interest 2442

Dues and subscriptions 5298

Depreciation and amortization 1012

Office expense 26363

Medical reimbursements 1794

Repairs and maintenance 8676

Total expense 639.306

Loss before investments and taxes 10218

Loss from investments 81

10299

State taxes 222

Net loss 10.521

The accompanying notes are an integral part of these financial statements

-2-

LOUISE STELIANOUDAKIS

d61 .9ccountant



BENJAMIN SECURITIES INC

CHANGES IN STOCKHOLDERS EOUITY

FOR THE YEAR ENDED JUNE 30 2011

Common Paid in

Total Stock Capital Deficit

July 2010 38613 500 79990 41877

Net loss 10521 10521

Dividends paid 3264 ______ _________ 3264

June 30 2011 24828 5Q 79990 $55662

The accompanying notes are an integral part of these financial statements

-3-

LOUISE STELIANOUDAKIS

dE6 9ccountant



BENJAMIN SECURITIES INC

STATEMENT OF CASH FLOW

FOR THE YEAR ENDED JUNE 30 2011

Increase

decrease

in cash

Cash flow from operating activities

Netloss 10.521

Adjustments to reconcile net loss to net cash

from operating activities

Depreciation and amortization 1012

Change in assets and liabilities

Receivables and other assets 577

Accounts payable and accrued expense 1543

Total adjustments 3132

Cash used in operating activities 7389

Cash flow from investing activities

Purchase and sale of marketable securities net 14960

Cash surrender value of life insurance 2360

Security deposit 95

Net cash from investing activities 17415

Cash flow from financing activities

Loan payable 626

Dividends paid 3264

Net cash used in financing activities 2638

Net increase in cash 7388

Cash and cash equivalents at beginning of year 13084

Cash and cash equivalents at end of year 20472

The accompanying notes are an integral part of these financial statements

-4-

LOUISE STELIANOUDAKIS

6eriJiecfu67e .9ccountant



BENJAMiN SECURITIES INC

NOTES TO FINANCIAL STATEMENTS

JUNE 30 20 11

NOTE STATEMENT OF ACCOUNTING POLICIES

Securities transactions are recorded in the accounts on settlement date basis generally

the third business day after the trade date

For purpose of the statement of cash flow the Company considers all highly liquid debt

instruments purchased with maturity of three months or less to be cash equivalents

NOTE 2- COMMISSION EXPENSE

Commissions represent amounts paid to account executives based on percentage of the

business they generate for the company Included in this amount are payments to the officer of

the company breakdown is as follows

Officers commission $118989

Other salesmen 130645

Total 249.634

NOTE 3- RELATED PARTY TRANSACTIONS

The Company paid rent of $44900 to limited partnership of which stockholder of the

Company acts as the general partner

NOTE 4-NET CAPITAL REQUIREMENTS

As member of the Financial Industry Regulatory Authority the corporation is subject to

the net capital rule SEC Rule 15c3-1 adopted and administered by FINRA The rule prohibits

member from engaging in securities transactions at time when its aggregate indebtedness

exceeds 15 times its net capital as those terms are defined by the rule As of June 30 2011 the

corporations net capital ratio was 2.25 11 to and its net capital was $14632 compared with the

minimum net capital required of $5000

NOTE 5- CHANGE OF OWNERSHIP OF BENJAMIN SECURITIES INC

The board of directors and shareholders of Benjamin Securities Inc the Firmentered

into stock purchase agreement to sell their common stock equity interest to Baker Global Asset

Management Inc and Mr William Baker President Pursuant to NASD Rule 1017 FINRA

granted their Continuance in Membership Application of Benjamin Securities Inc on August 10

2011 for approval of the ownership change The purchase agreement was executed on August

23 2011 whereby Baker Global purchased 100% of the equity of the Firm and William Baker

became its President Mr Leo Benjamin and Mr Thomas Laundrie will continue to serve in

the Firm in accordance with the employment agreement

-5-

LOUISE STELIANOUDAKIS

d6 9ecountarn



BENJAMIN SECURITIES INC

SCHEDULE

JLTNE 30 2011

COMPUTATION OF NET CAPITAL

Total ownership equity from balance sheet 24828

Less Non-allowable assets 9252

Capital before haircuts 15576

Less Haircut on investments 944

Net capital 14.632

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required 2.196

Minimum dollar net capital requirement 5000

Net capital requirement greater of above 5000

Excess net capital 9.632

Excess net capital at 1000% 8.632

COMPUTATION OF AGGREGATE INDEBTEDNESS

Total liabilities 44408

Less Loan payable 11470

Aggregate indebtedness 32938

Percentage of aggregate indebtedness to net capital 225.11%

Percentage of debt to equity total computed in accordance

with Rule 15c3-d N/A

-6-

LOUISE STELIANOUDAKIS

erjcecfEu6c 9ecountant



BENJAMiN SECURITIES INC

SCHEDULE II

EXEMPTION CLAIMED OF RESERVE REOUIREMENT

UNDER RULE 15c3

JUNE 30 2011

Benjamin Securities Inc operates under the exemption provision to SEC Rule

15c3-3 as all customer transactions are cleared on fully disclosed basis through another

registered broker/dealer First Clearing LLC Benjamin Securities Inc appeared to be in

compliance with this exemption throughout the year

-7-

LOUISE STELIANOUDAKIS

9rccountant



BENJAMiN SECURITIES INC

SCHEDULE III

RECONCILIATION PURSUANT TO RULE 17a-5d4

JUNE 30 2011

Non-allowable

Ownership assets and Net Aggregate

Equity haircuts Capital indebtedness Ratio

Balance per Focus IIA $26976 $11872 $15104 $34248 226.75%

Loan receivable adjustment 501 501 501

Prepaid expense

adjustment 1279 1279

Advisory fee

Adjustment 700 700

Cash surrender value

of life insurance 2360 2360

Loan payable adjustment 627 627

Accounts payable and

accrual adjustment 2507 2507

Payroll tax adjustment 1195 1195

State corporate tax

Adjustment 585 585 585

Expense reclassification 87 16 71

1-laircut adjustment _______
507 507 ________ _______

Balance per Schedule $24.828 $10196 $14632 $32.938 225.11%

-8-

LOUISE STELIANOUDAKIS

du67 9ccountant



LOUISE STELIANOUDAKIS
Tel 212 346-0955 Fax 21 346-0956

61ert/ecru6iic 9ccouztiit 64 Fulton Street Suite 902 New York N.Y 10038

To Benjamin Securities Inc

have examined the financial statements of Benjamin Securities Inc as of June 30 2011

and have issued my report thereon dated August 20 2011 As part of my examination

reviewed and tested the system of internal accounting control to the extent considered

necessary to evaluate the system as required by auditing standards generally accepted in the

United States of America and by Rule 17a-5 under the Securities and Exchange Act of 1934

Rule 17a-5 contemplates that the scope of the review and tests should be sufficient to provide

reasonable assurance that any material weaknesses existing at the date of my examination would

be disclosed Under these standards and that Rule the purpose of such evaluation is to establish

basis for reliance thereon in determining the nature timing and extent of other auditing

procedures that are necessary for expressing an opinion on the financial statements and to

provide basis for reporting material weaknesses in internal control

The objective of internal accounting control is to provide reasonable but not absolute

assurance as to the safeguarding of assets against loss from unauthorized use or disposition and

the reliability of financial records for preparing financial statements and maintaining

accountability for assets The concept of reasonable control should not exceed the benefits

derived and also recognizes that the evaluation of these factors necessarily requires estimates and

judgments by management However for the purpose of this report under Rule 17a-5 the cost

benefit relationship has been disregarded in determining weaknesses to be reported

There are inherent limitations that should be recognized in considering the potential

effectiveness of any system of internal accounting control In the performance of most control

procedures errors can result from misunderstanding of instructions mistakes of judgment

carelessness or other personal factors Control procedures whose effectiveness depends upon

segregation of duties can be circumvented by collusion Similarly control procedures can be

circumvented intentionally by management with respect either to the execution and recording of

transactions or with respect to the estimates and judgments required in the preparation of

financial statements Further projection of any evaluation of internal accounting control to

future periods is subject to the risk that the procedures may become inadequate because of

changes in conditions and that degree of compliance with the procedures may deteriorate

-9-



My study and evaluation of the system of internal accounting control for the period ended

June 30 2011 which was made for the purposes set forth in the first paragraph above and which

would not necessarily disclose all weaknesses in the system which may have existed during the

period under review disclosed no weaknesses that believe to be material

did not find any material weaknesses in internal accounting control or condition which

would reasonably be expected to inhibit the company from promptly completing securities

transactions or promptly discharging its responsibilities to customers other broker/dealers or

creditors result in material financial loss result in material misstatements of the

companys financial statements or result in violation of the SECs record keeping or

financial responsibility rules to an extent that could reasonably be expected to result in the

conditions described in or above

August 20 2011

-10-

LOUISE STELIANOUDAKIS

9ccountant



LOUISE STELIANOUDAKIS
Tel 212 346-0955 Fax 21 346-0956

9ceointant 64 Fulton Street Suite 902 New York N.Y 10038

To the Board of Directors of

Benjamin Securities Inc

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934 have

performed the procedures enumerated below with respect to the accompanying Schedule

of Assessment and Payments Assessment Reconciliation Form SIPC-7 to the

Securities Investor Protection Corporation SIPC for the period from July 2010 to

June 30 2011 which were agreed to by Benjamin Securities Inc and the Securities and

Exchange Commission Financial Industry Regulatory Authority Inc and SIPC solely to

assist you and other specified parties in evaluating Benjamin Securities Inc.s

compliance with the applicable instructions of the General Assessment Reconciliation

Form SIPC-7 Benjamin Securities Inc.s management is responsible for Benjamin

Securities Inc.s compliance with those requirements The agreed-upon procedures

engagement was conducted in accordance with attestation standards established by the

American Institute of Certified Public Accountants The sufficiency of these procedures

is solely the responsibility of those parties specified in this report Consequently make

no representation regarding the sufficiency of the procedures described below either for

the purpose for which this report has been requested or for any other purpose The

procedures performed and my findings are as follows

Compared the listed assessment payment for the prior period in Form SIPC-7 with

respective cash disbursements records entered in the general ledger the check cleared in

the companys bank statement and SIPCs acknowledgement of receipt of the prior

period payment

Compared the total revenue amounts of the audited Form X-17A-5 for the fiscal

year ended June 30 2011 less revenues reported on the FOCUS reports for the period

from July 2010 to June 30 2011 as applicable with the amounts reported in Form

SIPC-7 for the period from July 2010 to June 30 2011 noting no significant

differences

Compared any adjustments reported in Form SIPC-7 with supporting schedules

and working papers Assessment Analysis of SIPC-7 for the year ended June 30 2011

noting no significant differences

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and

in the related schedules and working papers Assessment Analysis of SIPC-7 supporting

the adjustments noting no significant differences

Compared the amount of any overpayment applied to the current assessment with

the Form SIPC-7 on which it was originally computed noting no significant differences

11



was not engaged to and did not conduct an examination the objective of which would

be the expression of an opinion on compliance Accordingly do not express such an

opinion Had performed additional procedures other matters might have come to my
attention that would have been reported to you

This report is intended solely for the information and use of the specified parties listed

above and is not to be used by anyone other than these specified parties

SIPC ASSESSMENT FOR PERIOD JULY 2010 TO JUNE 30 2011

Assessment Base Total

Per assessment reconciliation Form SIPC-7 518.441

General assessment .0025 of above amount $1296.10

Prior year overpayment for assessment period

endedJune3O2010 65.69

Assessment greater of general or minimum $1230.41

Balance due August 29 2011 $1230.41

August 20 2011

-12-

LOUISE STELIANOUDAKIS

erefu6Tie ecountant
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