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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: OCEANUS SECURITIES. LLC v OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.
17 BATTERY PLACE, SUITE 723

(No. and Street)

NEW YORK NY 10004
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
NITIN GAMBHIR (212) 509-5606

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
BRACE & ASSOCIATES, PLLC

(Name — if individual, state last, first, middle name)

PMB 335, 123 NASHUA RD, UNIT 17 LONDONDERRY NH 03053
(Address) (City) (State) (Zip Code) -
CHECK ONE:

Certified Public Accountant
O public Accountant

O Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

I, NITIN GAMBHIR , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
OCEANUS SECURITIES, LLC , as

of MARCH 31 L2011 , are-true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

//w

Signature

MANAGING MEMBER

JAN gELLEEf‘N vork Title
Pubhc, 1ate of New Yor
Notary No. 31-455-7855

Notary Public Cuglified in New York County, /

Commission Expires 2

port ** contains (check all applicable boxes): /

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A -report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.
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**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



BRACE & ASSOCIATES, PLLC
PMB 335, 123 NASHUA ROAD, UNIT 17 : LONDONDERRY, NH 03053 TEL. (603) 889-4243
FAX (603) 882-7371

Independent Auditor’s Report

To the Member of
Oceanus Securities, LLC
New York, NY

I have audited the accompanying statement of financial condition of Oceanus Securities, LLC as of
March 31, 2011, and the related statements of income, changes in member’s equity, and cash flows
that you are filing pursuant to rule 17a-5 under the Securities Exchange Act of 1934. These
financial statements are the responsibility of the Company's management. My responsibility is to
express an opinion on these financial statements based on my audit.

I conducted my audit in accordance with auditing standards generally accepted in the United States
of America. Those standards require that I plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. I believe that my audit provides a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Oceanus Securities, LLC as of March 31, 2011, and the results of their
operations and their cash flows for the period then ended in conformity with accounting principles
generally accepted in the United States of America.

My audit was conducted for the purpose of forming an opinion on the basic financial statements
taken as a whole. The information contained in Schedules I, II, III, and IV, is presented for
purposes of additional analysis and is not a required part of the basic financial statements, but is
supplementary information required by rule 17a-5 under the Securities Exchange Act of 1934.
Such information has been subjected to the auditing procedures applied in the audit of the basic
financial statements and, in my opinion, is fairly stated in all material respects in relation to the
basic financial statements taken as a whole.

6/(44/L < &M{QA_W . L
Brace & Associates, PLLC

Certified Public Accountant
Londonderry, New Hampshire

May 19, 2011



OCEANUS SECURITIES, LLC
STATEMENT OF FINANCIAL CONDITION

MARCH 31, 2011

ASSETS

Cash
Accounts receivable
Software marketing rights

Total assets

LIABILITIES AND MEMBER'S EQUITY

Accounts payable and accrued expenses

Member's equity

Total liabilities and member's equity

The accompanying notes are an integral part of these financial statements.

$

347,304
66,112

20,000

$

433,416

279,319

154,097

433,416



OCEANUS SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

MARCH 31, 2011

NOTE 1- SIGNIFICANT ACCOUNTING POLICIES

Organization and Nature of Business
The Company was organized on October 15, 2003 as a Delaware limited liability company to

conduct business as a registered broker-dealer under the Securities Exchange Act of 1934. As a
limited liability company the members’ Jliability is limited to their investment.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amount of assets and liabilities as of the date of the financial statements, and the reported amounts
of revenues and expenses during the reporting period. Actual results could differ from those

estimates.

Management’s Review for Subsequent Events
Management had evaluated subsequent events through May 19, 2011, the date which the financial

statements were available to be issued.

NOTE 2- NET CAPITAL

As a broker-dealer, the Company is subject to the Securities and Exchange Commission’s
regulations and operating guidelines, which require the Company to maintain a specified amount
of net capital, as defined, and a ratio of aggregate indebtedness to net capital, as derived, not
exceeding 15 to 1. The Company’s net capital, as computed under Rule 15¢3-1, was $67,985 at
March 31, 2011, which exceeded required net capital of $18,621 by $49,364. The ratio of
aggregate indebtedness to net capital at March 31, 2011 was 410.9%

NOTE 3- INCOME TAXES

The Company has chosen to be treated as a partnership for federal and state income tax purposes.
A partnership 1s not a taxpaying entity for federal or state income tax purposes. Accordingly, no
income tax expense has been recorded in the statements. All income or losses will be reported on
the individual members’ income tax returns.



OCEANUS SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS (Continued)
MARCH 31, 2011

NOTE 4 - RELATED PARTY TRANSACTIONS

The Company licenses software developed by one of its members to other broker dealers. During
the year ended March 31, 2011 the Company received $5,686,287 in revenues from these licenses
and paid its member, Tethys Technology, Inc. $5,626,200 in licensing expenses. As of March 31,
2011, the Company owed its member $277,640 for licensing fees.

The Company’s member, Tethys Technology, Inc., also pays for its office space, telephone and
other office supplies on a monthly basis. During the year ended March 31, 2011, the company

paid $14,400 in expenses to this member.
NOTE 5- CONCENTRATIONS OF CREDIT RISK

Financial instruments that potentially subject the Company to concentrations of credit risk consist
principally of temporary cash investments and trade accounts receivables. The Company places its
temporary cash investments with financial institutions and limits the amount of credit exposure to
any one financial institution. Concentrations of credit risk with respect to trade receivables are
limited due to the large number of customers comprising the Company’s customer base. As of
March 31, 2011, the Company had no significant concentrations of credit risk.



