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to
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MM/DD/YY MM/DD/YY

REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER 44-ttA-t-4a Qp4cLt Mcut9tc4_____________OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS Do not use P.O Box No -_ FIRM I.D NO

No and Street

Ciw State Zip Code

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Area Code Teephone Number

ACCOIJISTANT IDENTiFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion Is contained in this Report

ftQcuj
Name if individual state last first middle name

Address City State Zip Code

CHECK ONE

Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions

FOR OFFICIAL USE ONLY

PC/aims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant

must be supported by statement offacts and circumstances relied on as the basis for the exemption See Section 240 17a-5e2

Potential persons who are to respond to the collection ef

intormatlon contained In this form re not required to respond
SEC 1410 06-02 unless the form displays currentlyvalld 0MB control number



SIPC-7

33 REV 7/10

JLk./LI\lI iLL iI4V L.L \.II\ LI L_.J L/I J..II .11 I..IIt

P.O Box 92185 Washington D.O 20090 2185

202-371-8300

General Assessment Reconciliation

For the liscal year ended bg.yv_4iit 20

Read carefully the instructions in your Working Copy belore cowpleting this Forw

SIPC-7

33 REV 7/10

Name of Ntember address Designated Examining Authority 1934

purposes of the audit requirement of SEC Rule 7a

049310 FINRA DEC
INSTITUTIONAL CAPITAL MANAGEMENT INC

15721 PARK ROW STE 100

HOUSTON TX 77084-5087

Name and telephone number ot person to contact

respecting this torm

General Aszessmenf item 2e from page

Less payment made with SIPC filed exclude interest

l5afe Paid

Less prior overpayment applied

Assessment balance due or overpayment

Interest computed on late payment see instruction for days at 20% per annum

Total assessment balance and interest due or overpayment carried forward

PAID WITH THIS FORM
Check enclosed payable to SIPC

Total must be same as above ZoO

Overpayment carried forward

Subsidiaries and predecessors included in this form give name and 1934 Act registrafion number

The SIPC member submitting this form and the

person by whom it is executed represent thereby

that all information contained herein is true correcl

and complete

Dated the j-tk day of

c_-19rvarvJ
.20

_____ ______________________________________

This form and the assessment payment is due 60 days after the end of the fiscal year Retain fhe Working Copy of this form

for period of not less than years the latest years in an easily accessible place

__ ates ____________
Postmarked

LU

Calculations _________

Exceptions

Cl
Disposition of exceptions

Received Reviewed

Do en fat io ___________ Forward Copy

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

Ad registi ation no and month in which fiscal year

Note If any of the intormafion shown on the maiIirFj-Abel

requires correction please e-mail any corrections

1919 torm@sipc.org and so indicate on the torm tiled

/13

t.OC

Title

-I



DETERMINATION OF SIPC NET OPERATING REVENUES

AND GENERAL ASSESSMENT

Item No
2a Total revenue FOCUS Line 12/Part hA Line Code 4030

2b Additions

Total revenues trom the securities business ot subsidiaries except toreign subsidiaries and

predecessors not included above

Net loss trom principal transactions in securities in trading accounts

Net loss trom principal transactions in commodities in trading accounts

Interest and dividend expense deducted in determining iteni 2a

Net loss trom management ot or participation in the underwriting or distribution ot securities

Expenses other than advertising printing registration tees and legal tees deducted in determining net

protit
trnm management ol nr partir.ipatinn in underwriting nr rtisti ihution nt securities

Net loss trom securities in investment accounts

Total additions

2c Deductions

Revenues trom the distribution ot shares ot registered open end investment company or unit

investment trust trorn the sale ot variable annuities trow the business ot insurance trom investnierit

advisory services rendered to registered investment companies or insurance company separate

accounts and trom ti ansactions in secui ity
tutui es products

Revenues trom commodity transactions

31 Commissions thoor brokerage and clearance paid to other SIPC members in connection with

securities transactions

Reimbursements toi postage in connection with proxy solicitation

151 Net gain trom securities in investment accounts

100% ot commissions and markups earned trom transactions in Ii certiticates ot deposit and

lii Ti easui bills bankers acceptances or commercial paper that mature nine months or tess

trom issuance date

71 Direct expenses ot printing advertising and tegat tees incurred in connection with other revenue

related to the securities business revenue detined by Section 1691L ot the Act

Other revenue not related either directly or indirectly to the securities business

See Instruction

Amounts br the tiscat period

beginning 20JS

and ending 12_.j3 2oLc

Eliminate cents

c4Y /Y

15i o74

9o9

Total interest and dividend expense FOCUS Line 22PART hA Line 13

Code 4075 plus line 2b4 above but not in excess

ot tolat intei est and dividend income $_________

Ic 40% ct margin interest earned on customeis securities

accounts 40% ot LOCUS line Code 3960 $_______

Enter the greater ot tine Ii or Ic

Total deductions

SIPC Net Operating Revenues

Oeneral Assessment .0025

icC

tin page line



Zb34

InstitutionalCapital Management
BBVA Compass Bank

15721 Park Row Suite 100

Houston IX 77084 35-1054-1130
2/7/2011

281 293-9900

siic 200 00

RDEROF

Three Thousand Two Hundred and 00/1 DOLLARS

lPC
Box 92185

Washington DC 20090-2185

EMO AUTHORIZED 5IGNAT

mu L0 Los 25 2E
-ustitutional Capital Management 26

SIPC 2/7/2011

Date Type Reference Original Amt Balance Due Discount Payment

1/28/2011 Bill SIPC-7 2010 3200.00 3200.00 3200.00
Check Amount 3200.00

BBVA 1CM 7368 3200.00

istitutional Capital Management 26

SIPC 2/7/2011

Date Type Reference Original Amt Balance Due Discount Payment
1/28/2011 Bill SIPC-7 2010 3200.00 3200.00 3200.00

Check Amount 3200.00

BBVA 1CM 7368 3200.00

DUCT DLTIO4 USE WITH 91663 ENVELOPE Deluxe For eusiness -SoD-225-e3ED or www.nebs.com PRINTED IN US


