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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: N o’l/j"'(- ko Madkett JLLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) . FIRM 1.D. NO.

(No. and Street)

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

(Area Code - Telephone Number)

. B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

ME hadey + Bullom P

J

(Name ~ if individual, state last, first, middle name)

(Address) (City) (State) (Zip Code)

CHECK ONE:

[ Certified Public Accountant
[J Public Accountant

[0 Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis Jor the exemption. See Section 240.17a-5(e)(2)

. Potential persons who are to respond to the collection of
Information contained in this form are not required to respond
SEC 1410 (06-02) unless the form displays a currentiy' valid OMB controf number.
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Independent Accountants’ Report

To the Member
Norfolk Markets, LLC
New Haven, Connecticut 06510

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
[General Assessment Reconciliation (Form SIPC-7)] to the Securities investor Protection Corporation
(SIPC) for the year ended December 31, 2010, which were agreed to by Norfolk Markets, LLC (the
Company), the Securities and Exchange Commission, the Financial Industry Regulatory Authority, Inc.,
and SIPC, solely to assist you and these other specified parties in evaluating the Company’s compliance
with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7). The
Company’s management is responsible for the Company’s compliance with those requirements. This
agreed-upon procedures engagement was conducted in accordance with attestation standards
established by the American Institute of Certified Public Accountants. The sufficiency of these
procedures is solely the responsibility of those parties specified in this report. Conseguently, we make no
i representation regarding the sufficiency of the procedures described below either for the purpose for

o which this report has been requested or for any other purpose. The procedures we performed and our
findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
record entries, noting no differences.

. 2. Compared the amounts reported on the audited Form X-17A-5 Part Ill for the year ended December
P 31, 2010, as applicable, with the amounts reported in Form SIPC-7 for the year ended December 31,
k. 2010, noting no differences.

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
noting no differences.

i ; 4. Proved the mathematical accuracy of the calculations reflected in Form SIPC-7 and in the related
; schedules and working papers supporting the adjustments, noting no differences.

We were not engaged to, and did not, conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

|
1 . This report is intended solely for the information and use of the specified parties listed above and is not
1 intended to be and should not be used by anyone other than these specified parties.
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February 21, 2011
Stamford, Connecticut

McGladrey is the brand under which RSM McGladrey, Inc. and McGladrey & Pullen, LLP serve clients’ business needs. Member of RSM International network, a network of
The two firms operate as separate legal entities in an alternative practice structure. independent accounting, tax and consulting firms.



SECURILI%SBINVESTOWR ﬁROTECDTéON CORPORATION
- .0. Box 92185 Washington, D.C. 20090-2185 -
SIPC-7 202.371.8300 SIPC-7
(33-REV 7:10) General Assessment Reconciliation {33-REV 7 10.
For the fiscal year ended DQ'QMBM St , 40 1o

{Read carefully the instructions in your Working Copy belore compigling this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act regisisation no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: If any of the information shown on the maiiing label
' 052308 FINRA DEC l requires correction, please e-mail any corrections {o
NORFOLK MARKETS LLC 1212 form@sipc.org and so :ndicate on the form filed.
CONNECTICUT FINANCIAL CENTER
157 CHURCH ST 20TH FL
NEW HAVEN CT 056510-2100 Name and teiephone number of person {o corlac:

respecting this form.

L |
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2. A. General Assessment (item 2e from page 2) ’0;3 !
B. Less payment made with SIPC-6 filed (exclude interest) ) L/, SVG
1/ao/10
Date Paid
C. Less prior overpayment applied o - i
D. Assessment balance due or (overpayment) ‘5/ 755
E. Interest computed on iate payment (see instruction Ejfor______ days at 20% per annum _
F. Total assessment balance and interest due {or overpayment carried forward) $ 5//7 55 —
G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total {must be same as F above) $ CS, 755
H. Overpayment carried forward ${ }

3. Subsidiaries (S) and pradecessors (P) included in this {orm {give name and 1934 Acl registration number}:

The SIPC member submitting this form and the
person by whom i1 1s executed represent thereby )\.}0(2 £d L

that all information contained heremn 15 true. correct }tk MA-(L/(QTS, L C"_ :
and complete. iNsmo ;

5 Corecigbnn Baganship o ik

g

ry

s & ,
Dated the I “day of february .o Cod s} CFO

i This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
i FE1 tor a period of not less than 6 years, the tatest 2 years in an easily accessihle place.

& Dates: : :

ug.' Postmarked Received Reviewed " SECMQII

E Calculations Documentation a"PrO(':&esmg Forward Copy
L Section

¢> Exceptions:

a.

FEB 78 214

&7 Disposition of exceptions:

Washington, Do
1 ~ 108 -
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DETERMINATION OF “SIPC NET OPERATING REVENUES”

AND GENERAL ASSESSMENT

Item No.
Za. Totai revenue (FOCUS Line 12 Pary A Lne 8, Cods 4030)

25 (except foreign subsidiane

predecessuss no!

(21 Netlass trom

{3} Nel loss from puncigat fransaclions :» commodities in trading accounis

(41 Interest and dividend expense dscucied i

{5} Net loss from managemeat ¢f or participaiion in the underwniling or distribution of secunilies.

{6} Expenses other than adverlising, printing, regisiration tees and legal lees deducted :n determining nel
orofit from management of ot participation in underwriiing or distribution of secunilies

{7) Nel lcss from securities in invesiment accounts.
Totat additions

2¢. Deductions:

{1} Revenues lrom the dislribulion of shares of a regisiered open end inve
investmen! trost, from the sale of vanable annvities, from the busmnes
advisory services rendered 1o efed investment comparies or insuran
accounts, and fzom (ransdclions in secur:ly fulures products.

stmeni compsany or unl

{2} Revenues irom commodity iransactions.

{3} Commissions. ficor brokerage and clearancs paid 0 other SIPC members in sonngci:on with
securities fransactions

{41 Reimbursements for pastage in connaciion with proxy sohcitation.

{5) Net gain from securities in ‘nvestment accaunis

{8) 100% o! comy ns and markups earnaed {rom iransactions in {i} sernt
lig Treasury mlis, bankers accepiances or cemmercial paper that mafure
frem issuance date.

{7} Direct expenses of printing advertising and iegal fees incurrad In connedtion with other revenue
related lo the securities business {revenue defined by Seclion 18(9){L) of the Act}.

i8) Other revenue noi refalad eithar direclly or indirestly o the securilies business
{Seg instruction C):

{S) (i) Total inlerest and dividend expense (FOCUS Line 22:PART HA Line 13,
Code 4075 plus line 2614} above) bul not in excess
of total imierest and dividend income. $

{ii) 40% of margin inlerest sarned on cuslomers securities
accounis {40% of FOCUS line 5, Code 3859}, $

Enler the greater of line {i) or {ii)
Total deductions
2d. SIPC Net Operaling Revenuss

2e. General Assessment @ 0025

Etiminate cents

Y, 120,59/

o

Y, 120,591
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g McGladrey

www.mcgladrey.com

McGladrey is the brand under which RSM McGladrey, Inc. and McGladrey & Pullen,
LLP serve clients’ business needs. The two firms operate as separate legal entities in
an alternative practice structure. McGladrey & Pullen is a licensed CPA firm providing
assurance services. RSM McGladrey provides tax and consulting services.

RSM McGladrey, Inc. and McGladrey & Pullen, LLP are members of the RSM International
("RSMi") network of independent accounting, tax and consulting firms. The member
firms of RSMi collaborate to provide services to global clients, but are separate

and distinct legal entities which cannot obligate each other. Each member firm is
responsible only for its own acts and omissions, and not those of any other party.

McGladrey, the McGladrey signature, The McGladrey Classic logo, The power of being
understood, Power comes from being understood and Experience the power of being’
understood are trademarks of RSM McGladrey, Inc. and McGladrey & Pullen, LLP..

©2010 McGladrey & Pullen, LLP Certified Public Accountants and RSM McGladrey, Inc.
All Rights Reserved.
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