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McGIaey Pullen LLP

Certified Public Accountants

McGladrey

Independent Accountants Report

To the Member

Norfolk Markets LLC

New Haven Connecticut 06510

In accordance with Rule 17a-5e4 under the Securities Exchange Act of 1934 we have performed the

procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
Assessment Reconciliation Form SIPC-7 to the Securities Investor Protection Corporation

SIPC for the year ended December 31 2010 which were agreed to by Norfolk Markets LLC the

Company the Securities and Exchange Commission the Financial Industry Regulatory Authority Inc

and SIPC solely to assist you and these other specified parties in evaluating the Companys compliance

with the applicable instructions of the General Assessment Reconciliation Form SIPC-7 The

Companys management is responsible for the Companys compliance with those requirements This

agreed-upon procedures engagement was conducted in accordance with attestation standards

established by the American Institute of Certified Public Accountants The sufficiency of these

procedures is solely the responsibility of those parties specified in this report Consequently we make no

representation regarding the sufficiency of the procedures described below either for the purpose for

which this report has been requested or for any other purpose The procedures we performed and our

findings are as follows

Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement

record entries noting no differences

Compared the amounts reported on the audited Form X-17A-5 Part Ill for the year ended December

31 2010 as applicable with the amounts reported in Form SIPC-7 for the year ended December 31
2010 noting no differences

Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers

noting no differences

Proved the mathematical accuracy of the calculations reflected in Form SIPC-7 and in the related

schedules and working papers supporting the adjustments noting no differences

We were not engaged to and did not conduct an examination the objective of which would be the

expression of an opinion on compliance Accordingly we do not express such an opinion Had we

performed additional procedures other matters might have come to our attention that would have been

reported to you

This report is intended solely for the information and use of the specified parties listed above and is not

intended to be and should not be used by anyone other than these specified parties

taktd7 ºt
February 21 2011

Stamford Connecticut

McGladrey is the brand under which RSM McGladrey Inc and McGladrey Pullen LLP serve clients buaineas needa Member of RSM Internatonal network network of

The two firms operate ea aeparate legal enttlea in an alternative practice atructure independent accounting tax and consulting firma



SECURITIES INVESTOR PROTECTION CORPORATION
Box 92185 Washington D.C 20000 2185

202-371-8300

General Assessment Reconciliation

For the fiscal year ended
Dt113 202

Read carefully the instructions in your Working Copy before compietng this Forml

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

r052306 FINRA DEC

NORFOLK MARKETS LLC 1292

CONNECTiCUT FINANCLAL CENTER

157 CHURCH ST 20TH FL

NEW HAVEN CT 06510-2100 Name and teiephone number of person fo corrac

respecting this form

General Assessment item 2e from page

Less payment made wifh SIPC tIed exclude inferest

qfto/io
Dafe Paid

Less prior overpayment appled

1-/199G

Assessment balance due or overpayment

Interest computed on late payment see irstruction for days at 20% per annum

Total assessment balance and inrerest due or overpayment carried 1orward

PAID WITH THIS FORM
Check enclosed payaole to SIPC

Total must be same as above

Overpayment carried forward

Subsidiaries and predecessors included in fhis form give name and f934 Acf registration numberi

The SIPC member submitting fhs form and the

person by whom is execufed represent thereby

naf all information contained herein is true correcf

and complete

Jated he Vday of fbr45 20

--
CoD cEO

This form and the assessment payment is due 60 days after the end of the fiscal year Retain the Working Copy of this form

-ì for period of not less than years the latest years in an easily accessible place

.. aes _________
Postmarked

Calculations _________

C..a Exceptions

CA Disposition of exceptions

Re cc wed Reviewed

Documentation _________

SEC Man
Mail

Processing

FEB 28 2011

Washington oc

Forward Cooy

SIPC7

t33REV tot

SIPC-7

Name of Member address Designated Examining Authority 1934

purposes of the audit requremenf of SEC Rule 17a-5

i33 REV io

Act registation no and month in which fiscal your ends or

Note It any of tee information shown on fhe mai.ing label

requires correcf ion please e-mail any correcfions to

form@sipc.org and so ndicafe on the form filed

--

si j55

fJojtciu Th-k.fl LLC



DETERMINATION OF SIPC NET OPERATING REVENUES
AND GENERAL ASSESSMENT

Item No

7a tota revenue FOCUS Lao 12 Part ne Cody 4030

2o Mar ons

Total revenues from bre nerurifies Ousness ot suhcidnries rep foreign SLidarrPc urn

oredecessus iO nc used absue

Nor iDS from prnoiilui irs d1fnc scourec rn rcdnp d0000flC

Net loss from incisa trunsaohoiis ccnnodtirc in tiacririg accounN

tnrereut and uivrderi nxrano deruoteo dexrminrg ien Pa

Net toss from nanagesreif ci participation the underwrinq dstrbutm securdies

Expenses other than advertismig pr registration tees and legal fees deducted determinng net

profit from management of ci particicafion ii underwuting or distributro.n of s000ttes

f7 Net loss from securities in investment accounts

Total adoitions

2c Deductions

ft Revenues mom toe distrWuuoni shares of registerec open eno invesen ranpare ill

investment trust from the safe of varabte annuites from the business of ivJrarc am icr

adv.sory services rendered to iegsrereo inuesfonent companies or nsuranoe comuay errnrae

accounts ann bum trunsactori securty futures proceots

Revenues rom commodty transactions

Commissions Voor orokarage ann clearance paid to other SIPC members in ronriect wrtb

securres transaclroIs

Reinbursements ior postace in connectron wit p1vy colic tatron

Net earn Non securitier in rrvtsnent accounts

St 100% of coinmosons and riarSucs earned from iransaurions in ii oerttcatei ceposir rnd

nt Treasury bits oarkvrr acceptares or ocniercia paper thai mature no or into

from issuance dae

Drect exoenres of prinhng advers.ng cod rogat fecs incurred in connection ib other revonue

related to the secur ties business revenue defined by Section f69L of fhe Aot

43 Ofher revenue net re atad eihvr direotty ur ndrreoffy the seouritres business

See Instruction Ci

Arrrn flit ii O_d act

beg nnng 1ANflWvf fl
ml rirrd ng9 mW1/

Etinrinate cents

/- IO59

Tofaf interest and dividend ecoense FOCIJS Line 22 PART IA Line 13

Code 4075 des tine 2h4 abover but not in eacess

ot total inieret ann dividend income S._______

40% ot margin interest earned on customers securities

accounts 40% of FOCUS fine Code 3950 $_______

Enter the greater of tine or ut

Totat deductions

2d SIPC Net Operating Revenues

2e General Assessment 0025

srS

__ Jo 30j



www.mcgladrey.com

McGladrey is the brand under which RSM McGladrey Inc and McGladrey Pullen

LLP serve clients business needs The two firms operate as separate legal entities in

an alternative practice structure McGladrey Pullen is licensed CPA firm providing

assurance services RSM McGladrey provides tax and consulting services

RSM Mccladrey Inc and McGladrey Pullen are members of the RSM International

RSMi network of independent accounting tax and consulting firms The member

firms of RSMi collaborate to provide services to global clients but are separate

and distinct legal entities which cannot obligate each other Each member firm is

responsible only for its own acts and omissions and not those of any other party

McGladrey the McGladrey signature The McGladrey Classic logo The power of being
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understood are trademarks of RSM McGladrey Inc and McGladrey PulIen LLP
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