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OATH OR AFFIRMATION

Alice Bootle . o N
N , swear (or affirm) that, to the best of

my knowledge and belicf the accompanying financial statement and supporting schedules perteining o the firm of

A B Wong Capilal LLC , as

of _December 31 , 20 10 , are true and correct. | further swear (or aftirm) that

neither the company nor any partner, proprictor, principal officer or director has any proprietary interest in any account
clussified solely as that of a customer, except as follows:

YO W

e o o Signature
County of New Yor]
Sworn to before me on _"E 58 day
of . 20, . -
JACK CHOW vork Title
. Notary Public - State of New Yor
WU/ No. 01CHE015416
Notary Public Qualified in New York County

Commission Expires October 26‘10/ 9”
This report *~ contains (check all applicable boxes):
] (¢) Fucing Page.
(L) Stalement of Financial Condition.
(¢) Statement of Income (Loss).
13, (d) Statement of Changes in Financial Condition.
. (¢) Statement of Changes in Stockholders’ Equity or Pariners’ or Sole Proprictors’ Capital.
0 (H Suatementof Changes in Liabilities Subordinated to Claims of Creditors.
. (g) Computation of Net Capital,
(h} Computation for Determination of Reserve Requirements Pursuant o Rule 15¢3-3.
(1) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
O ¢ a Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
O (1) A Reconciliation between the audited and unaudited Staternents of Financial Condition with respect to methods of

consolidation.
éK (1) An Oath or Affirmation.

O A copy of the SIPC Supplemental Report.
O oy oa report describing any material inadequacics found (o exist or found to have existed since the dale of the previous audit,

“YFor conditions of confidential treatment of certain portions of this filing, see section 240 17a-5(e)(3}




LERNER & SIPKIN

CERTIFIED PUBLIC ACCOUNTANTS LLP

132 Nassau Street, New York, NY 10038  Tel 212.571.0084 / ¥ax 212.571.0074
E-malil: LS@Ilernessipkin.com

INDEPENDENT AUDITORS® REPORT

To the Member of

A B Wong Capital, LLC
10 Catherine Slip 15H
New York, NY 10038

We have audited the accompanying statement of financial condition of A B Wong Capital, LLC as of
December 31, 2010 and the related statements of operations, changes in capital, and cash flows for the year
then ended that you are filing pursuant to Rule 17a-S under the Securities Exchange Act of 1934, These
financial statements are the responsibility of the Company's management. Qur responsibility is to express
an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform our audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement, An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of A B Wong Capital, LLC, as of December 31,2010, and the results of its operations
and its cash flows for the year then ended in conformity with accounting principles generally accepled in
the United States of America.

The accompanying financial statements have been prepared assuming that the Company will continue as a
going concern. As discussed in Note 2 to the financial statements, the Company’s ability to continue in the
normal course of business is dependent upon the success of future operations. The Company has limited
operating revenues and an operating loss, which raises substantial doubt about its ability 1o continue as a
going concern. Management’s plans in regard 10 these matters are also described in Note 2. The financial
statements do not include any adjustments that might resuli from the outcome of this uncertainty.

Our audit was made for the purpose of forming an opinion on the basic financial statements taken as a
whole. The information contained in the accompanying schedules is presented for purposes of additional
analysis and is not a required part of the basic financial statements, but is supplementary information
required by Rule 17a-5 of the Securities and Exchange Commission. Such information has been subjected
to the auditing procedures applied in the audit of basic financial statements and, in our opinion, the
information is fairly stated in all material respects in refation to the basic financial statements taken as a

whole.
%Z/bv'»lxt : 2‘73/1“’” oL

Lerner & Sipkin, CPAs, LLP
Certified Public Accountants (NY)
New York, NY '

March 8, 2011
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A B WONG CAPITAL, LLC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2010

ASSETS
Cash and cash equivalents
Due from brokers (Note 4)
Securities owned - at market value (Note 6)
Office equipment, net of accumulated depreciation of $29,999 (Note 3(d))
Other assets
Total assets

LIABILITIES AND MEMBER'S CAPITAL
Liabilities:
Accounts payable and accrued expenses
Line of credit
Total Liabitlities

Commitments and Contingencies (Note 5)
Capital (Note 7)

Total liabilities and capital

The accompanying aotes are an [ntegral part of this staement.
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A B WONG CAPITAL,LLC
STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31,2010

Revenue:
Gain on investments $ 587
Total revenue 587
Expenses:
Quotation fees 3,83
Bad debt provision 3,510
Professional fees 4.000
Telephone 2,438
Salaries 2,125
Regulatory fees 2,196
Computer expense 2,520
Other 5915

Total expenses
Net (loss)

The accompanying notes are an integral pare of this statement
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A B WONG CAPITAL, LLC
STATEMENT OF CHANGES IN MEMBER'S CAPITAL
FOR THE YEAR ENDED DECEMBER 31,2010

Balances - beginning of year $£24,745
Member's contribution 6,954
Net (loss) (25.948)
Balances - end of year $ 5751

The accompanying notes are an integral part of thuis statement.
e



A B WONG CAPITAL, LLC
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2010

Cash flows from operating activities:
Net (loss) $ (25,948)
Adjustments to reconcile net (loss) to
cash from operating activities:

Depreciation expense 710
Changes in assets and liabilities

Decrease in deposit with clearing broker 15,384

Increase in due from brokers (24,805)

Increase in securities owned (387)

Decrease in other assets
Increase in accounts payable and accrued expenses
Increase in line of credit

Net cash (used in) operating activities

Cash flows from financing activities

Contribution by member e >
Net cash provided by financing activities 6,954
Net decrease in cash (18,633)
Cash and cash equivalents - beginning of the year 27,152
Cash and cash equivalents - end of the year § 8519

Supplemental disclosure of cash flow information:
Cash paid during the year for :
Interest

Taxes

e s
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The accompanying notes are an integral part of this statement.
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