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Adam Fried (202) 354-8062
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INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Emst & Young LLP
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Two Commerce Square, 2001 Market Street, Suite 4000; Philadelphia, PA 19103
(Address) (City) (State) (Zip Code)
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Certified Public Accountant
0 Public Accountant
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OATH OR AFFIRMATION

1, Adam Fried , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Ullico Investment Company , as

of December 31 ,20__10 , are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:
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Chief Financial Offfcer
Title
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U Notary Public

This report ** contains (check all applicable boxes):
X (a) Facing Page.

(b) Statement of Financial Condition.
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(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

() An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.
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**For conditions of confidential treatment of certain portions of this filing, see section 240. 17a-5(e)(3).

PNENG”.  MEGHAN C.NEWKIRK
Yoy %% NOTARY PUBLIC
£ MONTGOMERY COUNTY

SE MARYLAND
My Compnisslon Expires May 11,2012



Ullico Investment Company Inc.

Statement Regarding Rule 15¢3-3 of the SEC
As of December 31, 2010

Computation for Determination of Reserve Requirement

The Company operates under the exemptive provisions of paragraph (k)(2)(i) of SEC rule
15¢3-3.

Information Relating to Possession or Control Requirements

The Company has complied with the exemptive requirements of SEC rule 15¢3-3 and did not maintain
possession or control of any customer funds or securities as of December 31, 2010.
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