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A. REGISTRANT IDENTIFICATION
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ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I.D. NO.
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(Area Code ~ Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
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(Name — if individual, state last, first, middle name)

2294 NOSTRAND  PwE SUTE. (007 | GRROosN AN 11240

(Address) (City) (State) (Zip Code)

CHECK ONE:

B' Certified Public Accountant
[0 Public Accountant

O Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
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OATH OR AFFIRMATION

I, , JACoOB EVENBCRE , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
LENS iINGTON CAR\TAL,  (o@Y¥ , as

of dEeMBER 2% ,20 1, are true and correct. [ further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprictary interest in any account

classified solely as that of a customer, except as follows:

NS

/ .
yy
v Signature

gon ot ~Friol
]

Title
Notarj\Public CHAYA EISENBACH
Netary Public, Stete of New York
This report ** contains (check all applicable boxes): No. O1E! 4616303 Qual. in Kings County
(a) Facing Page. Commission Expires July 31, 2o \3

X

& (b) Statement of Financial Condition.

(c¢) Statement of Income (Loss).

[¥ (d) Statement of Changes in Financial Condition.

X (e) Statement of Changes in Stockholders” Equity or Partners’ or Sole Proprietors® Capital.

[0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

® (g) Computation of Net Capital.

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

O () AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

B4 (m) A copy of the SIPC Supplemental Report.

O (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(¢)(3).



KENSINGTON CAPITAL CORP.
FINANCIAL STATEMENTS

DECEMBER 31, 2010



Neil D. Rischall CPA

Certified Public Accountant
2294 Nostrand Avenue Suite 1003
Brooklyn, New York 11210
Phone (718) 692-0510 Fax (718) 732-4504
Email : CPA@post.com

INDEPENDENT AUDITOR’S REPORT

To the Stockholders
KENSINGTON CAPITAL CORP.
Brooklyn, New York

I have audited the accompanying statement of financial condition of KENSINGTON CAPITAL
CORP., a New York corporation as of December 31, 2010 and the related statements of
income, retained earnings and cash flows for the year then ended that you are filing pursuant to
Rule 17a-5 under the Securities Exchange Act of 1934 and Regulation 1.16 under the
Commodity Exchange Act. These financial statements are the responsibility of the Company's
management. My responsibility is to express an opinion on these financial statements based on
my audit.

I conducted my audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that I plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the .
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. I believe that my audit provides a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of KENSINGTON CAPITAL CORP., as of December 31, 2010 and the
results of its operations and its cash flows for the year then ended in conformity with accounting
princ'ples generally accepted in the United States of America.

NN lox¥/

NEIL D. RISCHALL,
Certified Public Accountant

Brooklyn, NY
February 24, 2011



KENSINGTON CAPITAL CORP.
Statement of Financial Condition
December 31, 2010

ASSETS
Cash $ -
Due from Broker 252,888
Money Market Account 64,315
Prepaid expenses & Other Receivables 42,136
Securities - Long 67,150

Furniture, Fixtures and Equipment, at cost, less
accumulated depreciation of $ 45,535 -

TOTAL ASSETS $ 426,489

LIABILITIES AND STOCKHOLDERS EQUITY

Accrued expenses and Payroll Taxes $ 27,059
Accrued Salaries 53,744
Total Liabilities 80,803

Stockholders' Equity

Common Stock - no par value; authorized, issued 40,000
and outstanding, 200 shares
Additional Paid-in Capital 271,738
Retained Earnings 33,948
Total Stockholder's Equity 345,686
TOTAL LIABILITIES AND STOCKHOLDERS EQUITY $ 426,489

See Accountants' Report and Notes to Financial Statements



KENSINGTON CAPITAL CORP.
Statements of Income (Loss)
For the Year Ended December 31, 2010

INCOME
Commission Revenue $ 917,619
Gain on Securities Trading (Note 9) 4,990
Interest and Dividend Income 73
Total Income 922,682
OPERATING EXPENSES
Salaries - Officers 271,500
Salaries - Other 181,351
Travel 122,770
Fees 64,634
Insurance 60,170
Payroll Tax & Preparation 39,183
Advertising and Promotions 36,700
Rent 29,000
Dues & Subscriptions 26,470
Auto Expense 23,432
Legal & Professional Fees 20,500
Utilities 5,723
Donations 5,501
Supplies 3,502
Consulting 3,350
Office 1,881
Postage & Delivery 1,858
Licenses & Permits 1,645
Depreciation 1,249
Computer 1,146
Interest and Bank Charges 984
Equipment 480
Repairs & Maintenance 341
Gift 325
Printing 142
Total Operating Expenses 903,837
Operating Income 18,845
Provision for Income Taxes (10,500)
Net Income $ 8,345

See Accountants' Report and Notes to Financial Statements



KENSINGTON CAPITAL CORP.
Statements of Changes in Stockholders Equity
For the Year Ended December 31, 2010

Common Stock Additional Paid in Capital Retained Earnings Total
Beginning of Year  §$ 40,000 271,738 25,603 337,341
Net Income 8,345 8,345
End of Year $ 40,000 271,738 33,948 345,686

See Accountants' Report and Notes to Financial Statements



KENSINGTON CAPITAL CORP.
Statements of Changes in Financial Condition
For the Year Ended December 31, 2010

Cash flows from operating activities

Net Income $ 8,345

Adjustments to reconcile net income to net cash
provided by operating activities

Depreciation 1,249
Securities : (4,745)
Due to/from Broker (73,732)
Prepaid Expenses (15,000)
Accrued Expenses & Payroll Taxes (47,243)
Accrued Salaries 29,744
Total adjustments (101,382)

Cash flows from financing activities

Money Market 49,978

Net cash used by financing activities 49,978
Net decrease in cash and equivalents (51,404)
Cash and equivalents, beginning 51,404
Cash and equivalents, beginning $ -

See Accountants' Report and Notes to Financial Statements



KENSINGTON CAPITAL CORP.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2010

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and Description of Business

KENSINGTON CAPITAL CORP. (the Company) was organized and commenced
operations in June 1982. The Company is a non-clearing broker-dealer and is exempt
from provisions of Rule 15¢3-3 because all customers” accounts are carried by a clearing
broker, on a fully disclosed basis. For financial statement and income tax purposes the
Company records income and expenses using the accrual basis of accounting.

Cash and Cash Equivalents:
The Company considers all highly liquid investments with maturities of three months or
less at the time of the purchase to be cash equivalents.

- Property, Plant and Equipment

Property, plant and equipment are stated at cost. Depreciation is computed on the
straight-line method (half-year convention) or modified accelerated cost recovery method
over the estimated useful lives. The estimated useful lives of property and equipment are
from 3 to 5 years. Expenditures for maintenance and repairs are charged against
operations. Renewals and betterments that materially extend the life of the assets are
capitalized.

Depreciation:
Depreciation is computed for both financial reporting purposes and federal income tax

purposes using the straight-line method or modified accelerated cost recovery method.
The effect of this departure from a generally accepted depreciation method has been
determined to have no material effect on the financial statements.

Advertising
Advertising costs are expensed as incurred. Advertising expense was $ 36,700 for the

year ended December 31, 2010.

Provision for Bad Debts
The Company uses the direct write off method for reporting its bad debts.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities, the disclosure of contingent assets and
liabilities at the date of the financial statements, and the reported amounts of revenues
and expenses during the reporting period. Actual results could differ from those
estimates. On an ongoing basis, management reviews its estimates based on currently
available information. Changes in facts and circumstances may result in revised
estimates.

See Accountants' Report.



KENSINGTON CAPITAL CORP.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2009

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Concentration of Credit Risk

The Company’s financial instruments that are exposed to concentrations of credit risk
consist primarily of cash and trade accounts receivable. The Company places its cash
and temporary cash investments with high credit quality institutions. Such investments at
times may exceed the federal depository insurance limits.

NOTE 2- DUE FROM BROKER

The Company's securities transactions are cleared through Southwest Securities, and all
the Company's trading accounts and customer's accounts are catried by Southwest
Securities. Southwest Securities remits to the Company all profit on the Company's
trading accounts and all commissions due net of clearance charges, trading errors and
miscellaneous related charges, at the end of the month.

NOTE 3 - SECURITIES

Securities consist of marketable equity securities at quoted market values.

NOTE 4 - SECURITIES SOLD - NOT YET PURCHASED

Securities Sold-Not Yet Purchased consist of marketable equity securities at quoted
market values.

NOTE S - FIXED ASSETS

Property, plant and equipment are stated at cost. Expenditures for maintenance and
repairs are charged against operations. Renewals and betterments that materially extend
the life of the assets are capitalized.

At December 31, 2010, property, plant and equipment with an original basis of $ 45,535

are fully depreciated and have no basis as of year end. Depreciation expense for the year
ended December 31, 2010 was $1,249.

See Accountants' Report.
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KENSINGTON CAPITAL CORP.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2010

NOTE 6 - PROFIT ON TRADING

This amount includes unrealized gains (losses) on securities, as follows:

Securities $ 1,631
Securities Sold Not Yet
Purchased (Short Sales) 0

NOTE 7 - INCOME TAXES

The Company has elected, by unanimous consent of its shareholders to be taxed under
the provisions of sub-Chapter S of the Internal Revenue Code. Accordingly, no
provisions or liability for Federal income taxes is reflected in the accompanying
statements. Instead, the shareholders are liable for individual income taxes on their
respective share of the Company's taxable income.

NOTE 8 - INTERNAL CONTROL

No material inadequacies were found to exist.

NOTE 9 - NET CAPITAL

The Company is subject to the Securities and Exchange Commission Uniform Net
Capital Rule (Rule 15¢3-1), which requires the maintenance of minimum net capital and
requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not
exceed 15 to 1 (and the rule of the "applicable" exchange also provides that equity capital
may not be withdrawn or cash dividends paid if the resulting net capital ratio would
exceed 10 to 1). The following data has been excerpted from the Company's Focus
Report for the year ended:

Current Assets $426,489
Less Total Liabilities $ 80,803
Net Capital Before Charges $345,686
Charges Against Net Capital $ 57,620
Net Capital $288,066
Required Net Capital $100,000
Excess Net Capital $188,066
Ratio of Aggregate Indebtedness

to Net Capital 28.05

See Accountants' Report.



KENSINGTON CAPITAL CORP.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2010

NOTE 9 - Continued

The Company is also subject to the Regulation 1.17 under the Commodity Futures
Trading Commission (CFTC) which requires that the Company maintain a minimum net
capital, as defined, in the amount of $100,000.

At December 31, 2010, the Company’s net capital was $188,066 in excess of the CFTC’s
minimum requirement.

NOTE 10 - DISTRIBUTIONS TO SHAREHOLDERS

In accordance with the loan agreements and shareholders' employment agreement, the
shareholders are entitled to receive corporation distributions or shareholdet/officer
bonuses equal to the additional individual income taxes incurred for their proportionate
share of the Company's taxable income.

During the twelve (12) months ended December 31, 2010 the Company made no
distributions to its’ shareholders from retained earnings.

See Accountants' Report.



KENSINGTON CAPITAL CORP.
KENSINGTON CAPITAL CORP.

RECONCILIATION BETWEEN UNAUDITED AND AUDITED FOCUS REPORTS
DECEMBER 31, 2010

There were no material differences between audited and unaudited focus reports.



Neil D. Rischall CPA

Certified Public Accountant
2294 Nostrand Avenue Suite 1003

Brooklyn, New York 11210
Phone (718) 692-0510 Fax (718) 732-4504
Email : CPA@post.com
To the Stockholders February 24, 2011
KENSINGTON CAPITAL CORP.

Brooklyn, New York

I have examined the accompanying financial statements of KENSINGTON
CAPITAL CORP. for the year ended December 31, 2010, and have issued my report
thereon dated February 24, 2010. As part of my examination, I made a study and
evaluation of the Companies system of internal accounting control to the extent I
considered necessary to evaluate the system as required by generally accepted auditing
standards. The purpose of my study and evaluation, which included obtaining an
understanding of the accounting system, was to determine the nature, timing and extent
of the auditing procedures necessary for expressing an opinion on the financial
statements.

I also made a study of the practices and procedures followed by the Company
under Rule 1 7a-5(g)( 1) and the procedures for determining compliance with the
exemptive provisions of Rule 15¢3-3. I did not review the practices and procedures
followed by the Company in making the quarterly securities examinations, counts,
verifications and comparisons, and the recordation of differences required by Rule 17a-13
or in complying with the requirements for prompt payment for securities under Section 8
of Regulation T of the Board of Governor of the Federal Reserve System because the
Company does not carry security accounts for customers or perform custodial functions
relating to customer securities.

The management of the Company is responsible for establishing and maintaining
a system of internal accounting control and the practices and procedures referred to in the
preceding paragraph. In fulfilling this responsibility, estimates and judgements by
management are required to assess the expected benefits and related costs of control
procedures and of the practices and procedures referred to in the preceding paragraph and
to assess whether those practices and procedures can be expected to achieve the
Commission’s above-mentioned objectives. The objectives of a system and the practices
and procedures are to provide management with reasonable, but not absolute, assurance
that assets for which the Company has responsibility are safeguarded against loss from
unauthorized use or disposition, and that transactions are executed in accordance with
management’s authorization and recorded properly to permit the preparation of financial
statements in accordance with generally accepted accounting principles. Rule 1 7a-5(g)
lists additional objectives of the practices and procedures listed in the preceding
paragraph.



Neil D. Rischall CPA

Certified Public Accountant
2294 Nostrand Ave Suite 1003

Brooklyn, New York 11210
Phone (718) 692-0510 Fax (718) 732-4504
Email CPA@post.com
To the Stockholders
KENSINGTON CAPITAL CORP.

Because of inherent limitations in any internal accounting control procedures or
the practices and procedures referred to above, errors or irregularities may, nevertheless,
occur and not be detected. Also, projection of any evaluation of them to future periods is
subject to the risk that they may become inadequate because of changes in conditions or
that the degree of compliance with them may deteriorate.

My study and evaluation made for the limited purpose described in the first
paragraph would not necessarily disclose all material weaknesses in the system.
Accordingly, I do not express an opinion on the system of internal accounting control of
KENSINGTON CAPITAL CORP:. taken as a whole. However, my study and evaluation
disclosed no condition that we believed to be a material weakness.

I understand that practices and procedures that accomplish the objectives referred
to in the second paragraph of this report are considered by the Commission to be
adequate for its purposes in accordance with the Securities Exchange Act of 1934 and
related regulations, and regulation 1.16 under the Commodity Exchange Act and that
practices and procedures that do not accomplish such objectives in all material respects
indicate a material inadequacy for such purposes. Based on this understanding and on our
study, I believe that the Company’s practices and procedures were adequate at December
31, 2010 to meet the Commission’s objectives.

This report is intended solely for the use of management, the Securities and
Exchange Commission and the New York Stock Exchange and should not be used for
any other purposg.

NEIL D. RISCHALL,
Certified Public Accountant

Brooklyn, NY
February 24, 2011



e

Neil D. Rischall CPA

Certified Public Accountant
2294 Nostrand Avenue Suite 1003
Brooklyn, New York 11210
Phone (718) 692-0510 Fax (718) 732-4504
Email : CPA@post.com

February 22, 2011
To the Stockholders
Kensington Capital Corp.
4910 13 Avenue
Brooklyn, N.Y. 11219

Gentlemen:

I have examined the accompanying Financial Statements (Focus Report) (Form
X-17A-5) of Kensington Capital Corp. as of December 31, 2010.

In connection therewith, I have reviewed the system of internal control, including
the procedure for safe-guarding securities. Our examination was made in accordance with
generally accepted auditing standards and, accordingly, included such tests of the
accounting records and such other auditing procedures as I considered necessary in the
circumstances, and I have observed the audit requirements prescribed by the Securities
and Exchange Commission with respect to such examination.

In my opinion, the accompanying Financial Statements (focus report) (Form X-
17A-5) present fairly the financial position of Kensington Capital Corp. as of December
31, 2010 in conformity with generally accepted accounting principles applied on a basis
consistent with that of the preceding year, and in the form required by the Securities and
Exchange Commission.

\(\&SW

NEIL D. RISCHALL,
Certified Public Accountant

Brooklyn, NY
February 24, 2011



Neil D. Rischall CPA

Certified Public Accountant
2294 Nostrand Ave Suite 1003
Brooklyn, New York 11210
Phone (718) 692-0510 Fax (718) 732-4504
Email : CPA@post.com

To the Board of Directors of Kensington Capital Corp.
4910 13™ Avenue
Brooklyn, NY 112109

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying Schedule
of Assessment and Payments [Transitional Assessment Reconciliation (Form SIPC-7T)]
to the Securities Investor Protection Corporation (SIPC) for the Year Ended December
31, 2009, which were agreed to by Kensington Capital Corp. and the Securities and
Exchange Commission, Financial Industry Regulatory Authority, Inc., SIPC, solely to
assist you and the other specified parties in evaluating Kensington Capital Corp.’s
compliance with the applicable instructions of the Transitional Assessment Reconciliation
(Form SIPC-7T). Kensington Capital Corp.’s management is responsible for the Standard
Stockbrokerage Co. Inc.’s compliance with those requirements. This agreed-upon
procedures engagement was conducted in accordance with attestation standards
established by the American Institute of Certified Public Accountants. The sufficiency of
these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for any
other purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7T with respective cash
disbursement records entries noting no differences.

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended
December 31, 2010, as applicable, with the amounts reported in Form SIPC-7T for
the year ended December 31, 2010 noting no differences;

3. Compared any adjustments reported in Form SIPC-7T with supporting schedules and
working papers noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T and in
the related schedules and working papers supporting the adjustments noting no
differences.

5. Compared the amount of any overpayment applied to the current assessment with the
Form SIPC-7T on which it was originally computed noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which
would be the expression of an opinion on compliance. Accordingly, we do not express
such an opinion. Had we performed additional procedures, other matters might have come
to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed
above and is not intended to be and should not be used by anyone other than these
specified partie

Neil D. Rischall CPA

Brooklyn, NY

February 24, 2011



SEUUKRKITICD INVEDIURK FRUIEUIIUN VURFURALIVIN,
P.O. Box 92185 Washington, D.C. 20090-2185
202-371-8300

General Assessment Reconciliation

SIPC-7

(33-REV 7/10)

SIPC-7

(33-REV 7/10)

* For the fiscal year ended 3. ;D?'C’e“"@é&_, 20 1S
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

l Note: If any of the information shown on the mailing label
02830t FINRA DEC ) requires correction, please e-mail any corrections to
KENSINGTON CAPITALCORP  13*13 form@sipc.org and so indicate on the form filed.

431013THAVE | : - _
BROOKLYN NY 11219-3100

Name and telephone number of person to contact
respecting this form. M\ g » MY~ =\

l_. | ThcoB ELLE NBERG
2. A. General Assessment {item 2e from page 2) $ \ .o‘ S3
" B. Less payment made with SIPC-6 filed (exclude interest) | { 5 27? )
A ‘;.3 - 1O
C. Less prio[r)it:ef;;:ment applied ( HAZ
D. Assessment balance due or (overpayment) ) 1 i b
E. Interest computed on late payment (see instruction E) for______ days at 20% per annum
F. Total assessment balance and interest due (or overpayment carried forward) $ C\ " (o
G. PAID WITH THIS FORM: |
ot (it oo Sama a5 F above] A6
H. Overpayment carried forward- $( | )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby
that all information contained herein is true, correct
and complete. :

(Name of Corporation, Partnership of other organization)

(Authorized Signature)

Dated the X% _day of I AmvwaRrRy ,20_{O .

(Titie)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

£ Dates:

= Postmarked ~ Received Reviewed

wl

u>_, Calculations e Documentation e Forward Copy
o

‘&5 Exceptions:

a-

“3 Disposition of exceptions:




DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning F_A~ 3 200
and endingPEC 31, 2042

Eliminate cents
1tem No.
2a. Total revenue (FOCUS Line 12/Part IIA Line 9, Code 4030) 5. AR, 6F¥3

2b. Additions:
(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and
predecessors not included above.

(2) Net loss from principal transactions in securities in trading accounts.

(3) Net loss from principal transactions in commodities in trading accounts.

(4) Interest and dividend expense deducted in determining item 2a.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net
profit from management of or participation in underwriting or distribution of securities.

(7) Net loss from securities in investment accounts.

Total additions

2¢. Deductions:
(1) Revenues from the distribution of shares of a registered open end.investment company or unit
investment trust, from the sale of variable annuities, from the business of insurance, from investment

advisory services rendered to registered investment companies or insurance company separate L ? g 4
accounts, and from transactions in security futures products. 1
(2) Revenues from commodity transactions. gq L (6 lﬂ (P
(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with - (DL'\ ‘ 9\ b
securities transactions. L !

(4) Reimbursements for postage in connection with proxy solicitation.

(5) Net gain from securities in investment accounts.

(6) 100% of commissions and markups earned from transactions in (i) certificates of deposit and
(i) Treasury bills, bankers acceptances or commercial paper ihat mature nine months or less
from issuance date.

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue
related to the securities business (revenue defined by Section 16(9){L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(See Instruction C): .

e

(9) (i) Total interest énd dividend expense (FOCUS Line 22/PART IIA Line 13,
Code 4075 plus line 2b(4) above) but not in excess

of total interest and dividend income. $
(ii) 40% of margin interest earned on cuétomers securities
accounts (40% of FOCUS line 5, Code 3960). $
Enter the greater of line (i) or (ii) _
Total deductions L&\ . 1 b
2d. SIPC Net Operating Revenues $ € , 0071
2e. General Assessment @ .0025 A ' $ \; C\ ‘5 3

(to page 1, line 2.A.)



DEUURIIIED INVED IURK FRUIEUIIUN VURFURAITIUN
P.0O. Box 92185 Washington, D.C. 20090-2185
202-371-8300

General Assessment Reconciliation

SIPC-7

(33-REV 7/10)

SIPC-7

(33-REV 7/10)

For the fiscal year ended 3. ;D&EMB&! 20 1S
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: If any of the information shown on the mailing label

028301 FINRA DEC ] requires correction, please e-mail any corrections to
KENSINGTON CAPITALCORP  13*13 form@sipc.crg and so indicate on the form filed.
491013THAVE | . - _
BROOKLYN NY 11219-3100

Name ahd telephone number of person to contact
respecting this form. =1y g » MY~ X\ )

|_._. | Thrto® EVWLE NWBERG
2. A. General Assessment (item 2¢ from page 2) $ \ ‘°\ S3
" B. Less payment made with SIPC-6 filed (exclude interest) - { 5’ £7 ?
7->8 - 10
Date Paid
C. Less prior overpayment applied { H A g
D. Assessment balance due or (overpayment) 1 1 b

E. Interest computed on late payment (see instruction E) for days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $. C\ —' (p
G. PAID WITH THIS FORM: |

ot (et be same 26 F above) s A6
H. Overpayment carried forward- $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting th'is form and the
person by whom it is executed represent thereby
that all information contained herein is true, correct

Name of Corporation, Partnership or other organization)
and complete. {

{Authorized Signature)

Dated the A% day of J Aow ARY ,20_(O .

(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not fess than 6 years, the latest 2 years in an easily accessible place.

£ Dates:

= Postmarked Received Reviewed

Ll

& Calculations Documentation Forward Copy
[ :

‘&> Exceptions:

a-

(7]

Disposition of exceptions:




