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Securities Exchange Act of 1934 and Rule 1z ’
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MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: ENGLAND SECURITIESLLC

OFFICIAL USE ONLY

FIRMID. NO.

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) )

1015 18™ STREET, NW, SUITE 900

(No. and Street)
WASHINGTON DC 20036
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

CRAIG W. ENGLAND (202) 386-6501

(Area Code-Telephone No.)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

WILLIAM BATDORF & COMPANY, P.C.

(Name- if individual, state last, first, middle name)

1750 K STREET, NW, SUITE 375, WASHINGTON, DC 20006

(Address) (City) (State) (Zip Code)

CHECK ONE:

R Certified Public Accoun tant
2 LLriilied ruciic Accountant

O Public’ Accountant
O Accountant not resident in United States or any of its possessions

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See section 240.17a-5(e)2.

Sec. 1410 (06-02) Potential persons whe are to respond to the collection of information contained in this form
required to respond unless the form displays a currently valid OMB control number.
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I,

OATH OR AFFIRMATION

CRAIG W. ENGLAND , swear (or

affirm) that to the best of my knowledge and belief that the accompanying financial statements and supporting schedules pertaining to

the firm of

ENGLAND SECURITIES LLC , as of December 31, 2010, are true and

correct. I further swear (or affirm) that neither the company nor any partner, proprietor, principal officer or director has any
proprietary interest in any account classified solely as that of customer, except as follows:

O e~

Signature

Managing Director

Title

V//MQ%M oy

Notary Public “N————

This report** contains (check all applicable boxes):

b

OD0O000000®

O

R X

(a)
(b)
()
(d)
(e)
)
(€3]
(h)
Q)
()]

(k)

0

Facing page.

Statement of Financial Condition.

Statement of Income (Loss).

Statement of Cash Flows.

Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital.

Statement of Changes in Liabilities Subordinated to Claims of Creditors.

Computation of Net Capital.

Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n)
(0)

A report describing any material inadequacies found to exist or found to have existed since the date of the previous
audit.
Independent auditor’s report on internal accounting control.

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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WILLIAM BATDORF & COMPANY, P.C.
CERTIFIED PUBLIC ACCOUNTANTS
1750 K STREET, N.W., SUITE 375
WASHINGTON, DC 20006
TELEPHONE: (202) 331-1040

INDEPENDENT AUDITORS' REPORT

Management Committee
England Securities, LLLC
Washington, DC

We have audited the accompanying statement of financial condition of England Securities, LLC,
at December 31, 2010, that you are filing pursuant to Rule 17a-5 under the Securities and
Exchange Act of 1934. This financial statement is the responsibility of the Company's
management. Our responsibility is to express an opinion on this financial statement based on our
audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statement is free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statement. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statement referred to above presents fairly, in all material respects,

the financial position of England Securities, LLC, at December 31, 2010, in conformity with
auditing standards generally accepted in the United States of America.

Vbl Bl iy,

Washington, DC
February 23, 2011



ENGLAND SECURITIES, LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2010
ASSETS
Cash and Cash Equivalents $ 115,474
Accounts Receivable 31,091
Accounts Receivable — Affiliates 43
Prepaid Expenses 5,839
Deposits 1,004
Furniture and Equipment - Net 13,960
Total Assets $ 167.411

LIABILITIES AND MEMBERS’ EQUITY

LIABILITIES
Accounts Payable and Accrued expenses $ 15,135
Retirement Plan Contributions Payable -
Payable to Affiliate 11,677

Capital Lease Obligations -

Total Liabilities 26.812

MEMBERS’ EQUITY

Members’ Equity 140.599
Total Liabilities and Members’ Equity $ 164,411

See accompanying Notes to Financial Statements. 2



ENGLAND SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2010

NOTE 1 - ORGANIZATION

England Securities, LLC (the Company) was organized for the purpose of engaging in investment
banking and related activities. The Company is a broker-dealer registered with the Securities and
Exchange Commission (SEC) and is a member of the Financial Industry Regulatory Authority
(FINRA). The Company is a wholly-owned subsidiary of England & Company, LLC (E&C).

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting - The financial statements have been prepared using the accrual basis of
accounting.

Depreciation - Office equipment, furniture and fixtures are recorded at cost and are depreciated
using the straight-line method and are shown net of $53,841 accumulated depreciation.

Use of Estimates - The preparation of financial statements in conformity with general accepted
accounting principles requires management to make estimates and assumptions. This will affect the
reported amounts of assets and liabilities, disclosure of contingent assets and liabilities at the date of
the financial statements, and reported amounts of revenues and expenses during the reported period.
Actual results could differ from these estimates.

Income Taxes - The Company is part of a consolidated tax return of its parent, England &
Company. England & Company has elected to file income tax returns as a partnership. Generally,
for Federal tax purposes a partnership is not subject to income taxes but rather, items of income,
loss, deduction and credit pass through to members in determining their individual income tax
liability.

Accounts Receivable - Management closely monitors outstanding accounts receivable and charges
to expense any balances that are determined to be uncollectible or establishes an allowance for
doubtful accounts. The Company believes as of December 31, 2010 that all accounts receivable are
collectible. Therefore, no allowance has been established.

NOTE 3 - CASH AND CASH EQUIVALENTS

For purposes of the statement of cash flows, the Company considers all highly liquid instruments
with original maturities of three months or less to be cash equivalents.

NOTE 4 - DEFERRED REVENUE

The Company’s revenue is generally earned when billed or received, however, there are certain
instances where the Company receives fees in advance of being earned. When fees are received in
advance of being earned the Company records them as deferred revenue and then recognizes them
as revenue as they are earned.



ENGLAND SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2010

NOTE S - RETIREMENT PLAN

The Company has a 401(k) plan for the benefit of its employees. The plan covers substantially all
employees and it provides the employees with the opportunity to make contributions to the plan on
a tax deferred basis. The Company elected to make a contribution of $3,592 for the year ended
December 31, 2010.

NOTE 6 - RELATED PARTY TRANSACTIONS

The Company shares office space with its parent, England & Company, LLC. The companies have
an Office Services Agreement whereby the Company reimburses E&C for certain operating costs
including, but not limited to, office space and telephone service. During the year the Company paid
$164,928 to E&C under this agreement.

During the year, affiliates paid the Company $18,528 for leased equipment and $53,326 for
services.

NOTE 7 - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC Rule 15¢3-1) which requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. At
December 31, 2010, the Company had net capital of $88,662 which was $83,662 in excess of its
required net capital of $5,000. The Company's ratio of aggregate indebtedness to net capital was .30
to 1.

NOTE 8 - OTHER REGULATORY REQUIREMENTS

The Company is exempt from the customer reserve requirements of the Securities and Exchange
Commission Rule 15¢3-3 under Section (k)(2)(1).



WILLIAM BATDORF & COMPANY, P.C.
CERTIFIED PUBLIC ACCOUNTANTS
1750 K STREET, N.W., SUITE 375
WASHINGTON, DC 20006
TELEPHONE: (202) 331-1040

SUPPLEMENTARY REPORT OF INDEPENDENT PUBLIC ACCOUNTANTS
ON INTERNAL ACCOUNTING CONTROL

The Management Committee of
England Securities, LLC
Washington, DC

In planning and performing our audit of the financial statements of England Securities, LLC(the
Company), as of and for the year ended December 31, 2010, in accordance with auditing
standards generally accepted in the United States of America, we considered the
Company’sinternal control over financial reporting as a basis for designing our auditing
procedures for the purpose of expressing our opinion on the financial statements, but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal control.
Accordingly, we do not express an opinion on the effectiveness of the Company’s internal
control.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we
have made a study of the practices and procedures followed by the Company including
consideration of control activities for safeguarding securities. This study included tests of such
practices and procedures that we considered relevant to the objectives stated in Rule 17a-5(g) in
making the periodic computations of aggregate indebtedness (or aggregate debits) and net capital
under Rule 17a-3(a)(11) and the procedures for determining compliance with the exemptive
provisions of Rule 15¢3-3. Because the Company does not carry security accounts for customers
or perform custodial functions relating to customer securities, we did not review the practices
and procedures followed by the Company in any of the following:

1. Making quarterly securities examinations, counts, verifications, and comparisons
and recordation of differences required by Rule 17a-13

2. Complying with the requirements for prompt payment for securities under Section
8 of Federal Reserve Regulation T of the Board of Governors of the Federal
Reserve System

The management of the Company is responsible for establishing and maintaining an internal
control structure and the practices and procedures referred to in the preceding paragraph. In
fulfilling this responsibility, estimates and judgments by management are required to assess the
expected benefits and related costs of controls and of the practices and procedures referred to in
the preceding paragraph and to assess whether those practices and procedures can be expected to
achieve the SEC's previously mentioned objectives. Two of the objectives of an internal control
structure and the practices and procedures are to provide management with reasonable but not
absolute assurance that assets for which the Company has responsibility are safeguarded against
loss from unauthorized use or disposition and that transactions are executed in accordance with



management's authorization and recorded properly to permit preparation of financial statements
in conformity with generally accepted accounting principles. Rule 17a-5(g) lists additional
objectives of the practices and procedures listed in the preceding paragraph.

Because of inherent limitations in internal control and the practices and procedures referred to
above, error or fraud may occur and not be detected. Also, projection of any evaluation of them
to future periods is subject to the risk that they may become inadequate because of changes in
conditions or that the effectiveness of their design and operation may deteriorate.

A control deficiency exists when the design or operation of a control does not allow management
or employees, in the normal course of performing their assigned functions, to prevent or detect
misstatements on a timely basis. A significant deficiency is a deficiency, or a combination of
deficiencies, in internal control that is less severe than a material weakness, yet important enough
to merit attention by those charged with governance.

A material weakness is a deficiency, or combination of deficiencies, in internal control, such that
there is a reasonable possibility that a material misstatement of the company’s financial
statements will not be prevented or detected and corrected on a timely basis.

Our consideration of internal control was for the limited purpose described in the first and
second paragraphs and would not necessarily identify all deficiencies in internal control that
might be material weaknesses. We did not identify any deficiencies in internal control and
control activities for safeguarding securities that we consider to be material weaknesses, as
defined previously.

We understand that practices and procedures that accomplish the objectives referred to in the
second paragraph of this report are considered by the SEC to be adequate for its purposes in
accordance with the Securities Exchange Act of 1934 and related regulations, and that practices
and procedures that do not accomplish such objectives in all material respects indicate a material
inadequacy for such purposes. Based on this understanding and on our study, we believe that the
Company's practices and procedures, as described in the second paragraph of this report, were
adequate at December 31, 2010, to meet the SEC's objectives.

This report is intended solely for the information and use of the Board of Directors, management,
the SEC, and other regulatory agencies which rely on Rule 17a-5(g) under the Securities
Exchange Act of 1934 in their regulation of registered brokers and dealers, and is not intended to
be and should not be used by anyone other than these specified parties.

February 23, 2011
Washington, DC



WILLIAM BATDORF & COMPANY, P.C.
CERTIFIED PUBLIC ACCOUNTANTS
1750 K STREET, N.W., SUITE 375
WASHINGTON, DC 20006
TELEPHONE: (202) 331-1040

Management Committee
England Securities, LLC
Washington, DC

In accordance with Rule 17a-5(e)(4) of the Securities and Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying Schedule of
Assessment and Payments [General Assessment Reconciliation (Form SIPC-7)] to the Securities
Investor Protection Corporation (SIPC) for the year ended December 31, 2010, which were
agreed to by England Securities, LLC and the Securities and Exchange Commission, Financial
Industry Regulatory Authority, Inc., and SIPC solely to assist you and other specified parties in
evaluating England Securities, LLC’s compliance with the applicable instructions of the General
Assessment Reconciliation (Form SIPC-7). England Securities, LLC’s management is
responsible for England Securities, LLC’s compliance with those requirements. This agreed-upon
procedures engagement was conducted in accordance with attestation standards established by
the American Institute of Certified Public Accountants. The sufficiency of these procedures is
solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose
for which this report has been requested or for any other purpose. The procedures we performed
and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries including check registers and bank statements noting no
differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended
December 31, 2010, as applicable, with the amounts reported in Form SIPC-7 for the
year ended December 31, 2010, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and
working papers noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in
the related schedules and working papers supporting the adjustments noting no
differences.

We were not engaged to, and did not conduct an examination, the objective of which would be
the expression of an opinion on compliance. Accordingly, we do not express such an opinion.
Had we performed additional procedures, other matters might have come to our attention that
would have been reported to you.



This report is intended solely for the information and use of the specified parties listed above and
is not intended to be and should not be used by anyone other than these specified parties.

February 23, 2011
Washington, DC
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SECURITES JAVESTOR FRCTEGTION GOREORATION
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S|Pc'7 202-371-8300 S|Pc‘7

(31-REV 5/10) General Assessment Reconciliation (31-RZV 5/10)

For the flecsl yeat onded A ber .20 10

(Resd carsfully the inatructions in your Working Copy befora complating this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1, Name of Member, address, Designated Examining Authority, 1934 Act reglistration no. and manth in which flscal year ends for
purposes of the aud!t requirement of SEC Rule 17a-6:

I Note: If any of the Information shown on the malling Jabel

l 066274 FINRA DEC roquires correction, please ¢-mail any corrections to

ENGLAND SECURITIES LLC 16°16 form@sipc.org and so Indicats on the form liles.
1015 18TH ST NW STE 900
WASHINGTON, DC 20038-5273 Name and telephone number of person to oontact
respacting thia form,
I | Cralg W England (202) 3066-8501
2. A. General Assessment [ilom Ze from page 2 (not less than $150 minimum)) L] 2,820.14
B. Less payment made with SIPC-5 filed (exclude Intorest)  Dncluding earier SIPC-7] (L 282064 )
18 July 2010 AND 14 January 2010 .
Date Peid 0
C. Leas prior overpayment applied ( )
D. Asssssment balance due or (overpaymant) 7.50
E. Interest computed on Iate payment (ses instruction E) for days at 20% por annum 0
F. Total assessment balance and interest due (or overpayment carried forward) s 0
G. PAID WITH THIS FORM:
Check enclosad, payable to SIPC 7 50
Total (must be same as F abave) $ :
H. Overpayment carried farward $( )

3, Subsidiaries (8) and predecessors (P) included In this form (give name and 1934 Act registration number):

The SIPC membar submitting this form and the

person by whom It Is executed represent lhereby England Securities, LLC
that all information contained herein is true, correct :
and complete. (Namael atian, Farorshis 8] ¢ ar sigsaizution)

tAutaorized Bigemijre)

Trite)

This form and the assessment payment is due 60 daye siter the end of the fiacal ysar. Retain the Working Copy of this form
tor a petiod ! not levs than § ysars, the latest 2 years In an easlly sccessible place,

Detsd the 28 gay of ___Februery ,20 11, President

o=

Date —

i Postmarked Recsived Roviewsd

é Caicuistions Documontialion e Forward Copy
2 Exceptions:

w

Disposition of exceptiona:
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DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT
Amounts for the fiscal period
beginning .t Jan 201
and ending STUSE 2010
Eliminate conts
Item Ne. 1,131,255
24. ~otal rovenue (FOCUS Line 12/Parl 1A Line §, Code 4030) )  —
2b. Addhions:
{1} Total revenues from the securities business of subsidiaries (except foraign subsidiaries) and 0
pradecessors nol included sbove.
{2) Net loss from princlpat transactiona In securities in irading accounte. 0
{3) Net loss fram princlpal irensactions In commodities in trading accounts. 0 ;
(4) Interest and dividend expence deducted in determining item 2a. 0 i
{5) Nt loss fram management of o participation in tha underwriting or distribution of sscurilles. 0
{8) Expenses other than adverlising, printing, regisiration feea and logsl fees deducied In determining net
orofil fram management of or participation In underwriting or distribution of securivies. 0
{7) Not loss irom sacurities in investment accounts. 0
Total addhtions 0
20. Deductions:
(1) Ravanues from thu distributlon of shares cf & registered open end invesiment company or unlt
invesiment trust, from the sale of variable annuitles, from the business of insurarce, irom invesimant
advisory savices rendered o registered investment companles or insurance cempany separsts 0
accounts. and lrom transactions In securlty futures products.
(2) Revenves trom ccmmodily ransactions. 0
|
(2) Commisslons, Hloor brokerage and clearance paid to olher SIPC membars In cannoction with 0 !
securities transactions,
(4) Relmbursements for postage in connection with proxy aoliciation.
(5) Net gain from securities In Investment accounts. 0
(8] 100% of commisaions and markups earned from transactions in {i) certiticaten of deposit and
(Il) Treasury biits, bankets acceptances or commercial paper that mature nine manths or less o
from Issuance date.
{7) Direct expenses of printing sdvertising and legal fees incurred in connaction with ather reverue 0
telated to the securitles business {ravenue delined by Ssction 18(B){L) of the Act).
(8) Other revenuo nof refated alther dirsstly or Indiractly io the securlties business.
(See Insfruction C):
0
(9) (i) Total Intereat and dividend expense (FOCUS Line 22/PART IIA Line 13,
Code 4075 plus lins 2b{4) above) but not In excess 0
of total interest and dividend Income. S
{Il) 40% of margia inferes! earned an customers ascurities 0
accounts (40% of FOCUS line 5. Code 3060]. S
Enfer the gteater of lins {i) or (I} 0
Total deductions 0
2d. SIPC Net Operating Revenuss $ 1,131,256
20. Genoral Anaessment @ 0025 $ 2,826.14
{to page 1 but not less than
2 $150 minimum)



