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OATH OR AFFIRMATION

CRAIG ENGLAND swear or

affirm that to the best of my knowledge and belief that the accompanying financial statements and supporting schedules pertaining to

the firm of ENGLAND SECURITIES LLC as of December 31 2010 are true and

correct further swear or affirm that neither the company nor any partner proprietor principal officer or director has any

proprietary interest in any account classified solely as that of customer except as follows

Signature

Managing Director

Title

yPublL
This report contains check all applicable boxes

Facing page

Statement of Financial Condition

Statement of Income Loss
LI Statement of Cash Flows

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule l5c3-l and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous
audit

Independent auditors report on internal accounting control

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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WILLIAM BATDORF COMPANY P.C
CERTIFIED PUBLIC ACCOUNTANTS

1750 STREET N.W SUITE 375

WASHiNGTON DC 20006

TELEPHONE 202 331-1040

INDEPENDENT AUDITORS REPORT

Management Committee

England Securities LLLC

Washington DC

We have audited the accompanying statement of financial condition of England Securities LLC
at December 31 2010 that you are filing pursuant to Rule 7a-5 under the Securities and

Exchange Act of 1934 This financial statement is the responsibility of the Companys

management Our responsibility is to express an opinion on this financial statement based on our

audit

We conducted our audit in accordance with auditing standards generally accepted in the United

States of America Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial statement is free of material misstatement An

audit includes examining on test basis evidence supporting the amounts and disclosures in the

financial statement An audit also includes assessing the accounting principles used and

significant estimates made by management as well as evaluating the overall financial statement

presentation We believe that our audit provides reasonable basis for our opinion

In our opinion the financial statement referred to above presents fairly in all material respects

the financial position of England Securities LLC at December 31 2010 in conformity with

auditing standards generally accepted in the United States of America

Washington DC

February 23 2011



ENGLAND SECURITIES LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2010

ASSETS

Cash and Cash Equivalents 115474

Accounts Receivable 31091

Accounts Receivable Affiliates 43

Prepaid Expenses 5839

Deposits 1004

Furniture and Equipment Net 13960

Total Assets 167411

LIABILITIES AND MEMBERS EQUITY

LIABILITIES

Accounts Payable and Accrued expenses 15135

Retirement Plan Contributions Payable

Payable to Affiliate 11677

Capital Lease Obligations

Total Liabilities 26812

MEMBERS EQUITY
Members Equity 140599

Total Liabilities and Members Equity 164.411

See accompanying Notes to Financial Statements



ENGLAND SECURITIES LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31 2010

NOTE 1- ORGANIZATION

England Securities LLC the Company was organized for the purpose of engaging in investment

banking and related activities The Company is broker-dealer registered with the Securities and

Exchange Commission SEC and is member of the Financial Industry Regulatory Authority

FINRA The Company is wholly-owned subsidiary of England Company LLC EC
NOTE 2- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting The financial statements have been prepared using the accrual basis of

accounting

Depreciation Office equipment furniture and fixtures are recorded at cost and are depreciated

using the straight-line method and are shown net of $53841 accumulated depreciation

Use of Estimates The preparation of financial statements in conformity with general accepted

accounting principles requires management to make estimates and assumptions This will affect the

reported amounts of assets and liabilities disclosure of contingent assets and liabilities at the date of

the financial statements and reported amounts of revenues and expenses during the reported period

Actual results could differ from these estimates

Income Taxes The Company is part of consolidated tax return of its parent England

Company England Company has elected to file income tax returns as partnership Generally

for Federal tax purposes partnership is not subject to income taxes but rather items of income

loss deduction and credit pass through to members in determining their individual income tax

liability

Accounts Receivable Management closely monitors outstanding accounts receivable and charges

to expense any balances that are determined to be uncollectible or establishes an allowance for

doubtful accounts The Company believes as of December 31 2010 that all accounts receivable are

collectible Therefore no allowance has been established

NOTE 3- CASH AND CASH EQUIVALENTS

For purposes of the statement of cash flows the Company considers all highly liquid instruments

with original maturities of three months or less to be cash equivalents

NOTE 4- DEFERRED REVENUE

The Companys revenue is generally earned when billed or received however there are certain

instances where the Company receives fees in advance of being earned When fees are received in

advance of being earned the Company records them as deferred revenue and then recognizes them

as revenue as they are earned



ENGLAND SECURITIES LLC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31 2010

NOTE 5- RETIREMENT PLAN

The Company has 401k plan for the benefit of its employees The plan covers substantially all

employees and it provides the employees with the opportunity to make contributions to the plan on

tax deferred basis The Company elected to make contribution of $3592 for the year ended

December 31 2010

NOTE 6- RELATED PARTY TRANSACTIONS

The Company shares office space with its parent England Company LLC The companies have

an Office Services Agreement whereby the Company reimburses EC for certain operating costs

including but not limited to office space and telephone service During the year the Company paid

$164928 to EC under this agreement

During the year affiliates paid the Company $18528 for leased equipment and $53326 for

services

NOTE 7- NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule

SEC Rule 5c3 -1 which requires the maintenance of minimum net capital and requires that the

ratio of aggregate indebtedness to net capital both as defined shall not exceed 15 to At

December 31 2010 the Company had net capital of $88662 which was $83662 in excess of its

required net capital of $5000 The Companys ratio of aggregate indebtedness to net capital was .30

to

NOTE 8- OTHER REGULATORY REQUIREMENTS

The Company is exempt from the customer reserve requirements of the Securities and Exchange

Commission Rule 15c3-3 under Section k2i



WILLIAM BATDORF COMPANY P.C
CERTIFIED PUBLIC ACCOUNTANTS

1750 STREET N.W SUITE 375

WASHINGTON DC 20006

TELEPHONE 202 331-1040

SUPPLEMENTARY REPORT OF iNDEPENDENT PUBLIC ACCOUNTANTS
ON INTERNAL ACCOUNTING CONTROL

The Management Committee of

England Securities LLC

Washington DC

In planning and performing our audit of the financial statements of England Securities LLCthe

Company as of and for the year ended December 31 2010 in accordance with auditing

standards generally accepted in the United States of America we considered the

Companysinternal control over financial reporting as basis for designing our auditing

procedures for the purpose of expressing our opinion on the financial statements but not for the

purpose of expressing an opinion on the effectiveness of the Companys internal control

Accordingly we do not express an opinion on the effectiveness of the Companys internal

control

Also as required by Rule 17a-5g1 of the Securities and Exchange Commission SEC we
have made study of the practices and procedures followed by the Company including

consideration of control activities for safeguarding securities This study included tests of such

practices and procedures that we considered relevant to the objectives stated in Rule 7a-5g in

making the periodic computations of aggregate indebtedness or aggregate debits and net capital

under Rule 7a-3al and the procedures for determining compliance with the exemptive

provisions of Rule 5c3 -3 Because the Company does not carry security accounts for customers

or perform custodial functions relating to customer securities we did not review the practices

and procedures followed by the Company in any of the following

Making quarterly securities examinations counts verifications and comparisons

and recordation of differences required by Rule 7a- 13

Complying with the requirements for prompt payment for securities under Section

of Federal Reserve Regulation of the Board of Governors of the Federal

Reserve System

The management of the Company is responsible for establishing and maintaining an internal

control structure and the practices and procedures referred to in the preceding paragraph In

fulfilling this responsibility estimates and judgments by management are required to assess the

expected benefits and related costs of controls and of the practices and procedures referred to in

the preceding paragraph and to assess whether those practices and procedures can be expected to

achieve the SECs previously mentioned objectives Two of the objectives of an internal control

structure and the practices and procedures are to provide management with reasonable but not

absolute assurance that assets for which the Company has responsibility are safeguarded against

loss from unauthorized use or disposition and that transactions are executed in accordance with



managements authorization and recorded properly to permit preparation of financial statements

in conformity with generally accepted accounting principles Rule 7a-5g lists additional

objectives of the practices and procedures listed in the preceding paragraph

Because of inherent limitations in internal control and the practices and procedures referred to

above error or fraud may occur and not be detected Also projection of any evaluation of them

to future periods is subject to the risk that they may become inadequate because of changes in

conditions or that the effectiveness of their design and operation may deteriorate

control deficiency exists when the design or operation of control does not allow management

or employees in the normal course of performing their assigned functions to prevent or detect

misstatements on timely basis signfIcant deficiency is deficiency or combination of

deficiencies in internal control that is less severe than material weakness yet important enough

to merit attention by those charged with governance

material weakness is deficiency or combination of deficiencies in internal control such that

there is reasonable possibility that material misstatement of the companys financial

statements will not be prevented or detected and corrected on timely basis

Our consideration of internal control was for the limited purpose described in the first and

second paragraphs and would not necessarily identify all deficiencies in internal control that

might be material weaknesses We did not identify any deficiencies in internal control and

control activities for safeguarding securities that we consider to be material weaknesses as

defined previously

We understand that practices and procedures that accomplish the objectives referred to in the

second paragraph of this report are considered by the SEC to be adequate for its purposes in

accordance with the Securities Exchange Act of 1934 and related regulations and that practices

and procedures that do not accomplish such objectives in all material respects indicate material

inadequacy for such purposes Based on this understanding and on our study we believe that the

Companys practices and procedures as described in the second paragraph of this report were

adequate at December 31 2010 to meet the SECs objectives

This report is intended solely for the information and use of the Board of Directors management

the SEC and other regulatory agencies which rely on Rule 17a-5g under the Securities

Exchange Act of 1934 in their regulation of registered brokers and dealers and is not intended to

be and should not be used by anyone other than these specified parties

71
February 23 2011

Washington DC



W1LLLM BATDORF COMPANY P.C
CERTIFIED PUBLIC ACCOUNTANTS

1750 STREET N.W SUITE 375

WASHINGTON DC 20006

TELEPHONE 202 331-1040

Management Committee

England Securities LLC

Washington DC

In accordance with Rule 17a-5e4 of the Securities and Exchange Act of 1934 we have

performed the procedures enumerated below with respect to the accompanying Schedule of

Assessment and Payments Assessment Reconciliation Form SIPC-7 to the Securities

Investor Protection Corporation SIPC for the year ended December 31 2010 which were

agreed to by England Securities LLC and the Securities and Exchange Commission Financial

Industry Regulatory Authority Inc and SIPC solely to assist you and other specified parties in

evaluating England Securities LLC compliance with the applicable instructions of the General

Assessment Reconciliation Form SIPC-7 England Securities LLCs management is

responsible for England Securities LLCs compliance with those requirements This agreed-upon

procedures engagement was conducted in accordance with attestation standards established by

the American Institute of Certified Public Accountants The sufficiency of these procedures is

solely the responsibility of those parties specified in this report Consequently we make no

representation regarding the sufficiency of the procedures described below either for the purpose

for which this report has been requested or for any other purpose The procedures we performed

and our findings are as follows

Compared the listed assessment payments in Form SIPC-7 with respective cash

disbursement records entries including check registers and bank statements noting no

differences

Compared the amounts reported on the audited Form X-17A-5 for the year ended

December 31 2010 as applicable with the amounts reported in Form SIPC-7 for the

year ended December 31 2010 noting no differences

Compared any adjustments reported in Form SIPC-7 with supporting schedules and

working papers noting no differences

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in

the related schedules and working papers supporting the adjustments noting no

differences

We were not engaged to and did not conduct an examination the objective of which would be

the expression of an opinion on compliance Accordingly we do not express such an opinion

Had we performed additional procedures other matters might have come to our attention that

would have been reported to you



This report is intended solely for the information and use of the specified parties listed above and

is not intended to be and should not be used by anyone other than these specified parties

February 23 2011

Washington DC
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sIPc-7

81.REV 5/10

SECURITIES INVESTOR PROTECTION CORPORATION
P.O Box 92186 Wiahlnglon D.C 20090-2185

202-371-8300

General Au..imutt RconcIIIatIon

31 Dcsmbsr 10
For lb fIc.I year ended ___________________ 20_

Reid carefully the Instructions in ysur Working Copy befit computing Thu Form

IAMEN DEDI

SIPC-7

31-REV 5/10

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDIN5

Name of Membr address Designated Examining Authority 1534 Act regletrelion no and month In Which fiscal year ends icr

purposes ii the audit requirement of SEC Rule 17e-6

I__n. .. Note If any of the information shown on the mailing libel

requires correction please e-rneil any corrections to

formsipc.org and so Indicate on th form tiled
066274 FINRA DEC

ENGLAND SECURITIES LLC 1516

1015 16TH Si NW STE 900

WA5HINGTON DC 20036-5273

Qen.ral Assessment item from pap not les than $150 minlmumI

Less payment made with SIPC8 tiled exclude Interest Induding ealler SIPC-7J

l5July2OlO AND 14Jriuary2OlO

Date Psid

Less prior overpayment appled

AesessnieflI balance due or lvrpuymsnl

Interest computed on late payment see instruction for .......days it 20% per annum

Tofu ass.ssmsnr balance and interest due of overpayment carried lorwsrd

PAID WITH THIS FORM
Check enclosed payable to SiPO

Total must be same as above

Overpayment carried forward ft_____________________________

2820.64

7.50

SubsIdiaries and predecessors included in this form give nsms and 1934 Act registr.lIon number

The SIPC member submitting this form and the

person by whom III ex.cut.d represent thereby

that iii information contained herein is true correct

md complete

Dates ____________
Postmarked Received

CalculatIons

Exceptions

Disposition of exeptlona

Hams and telephone number ci person to oonlsct

respecting this torm

Craig England 202 300-8501

2628.14

EngI.nd iii

Detsd the._.. day of FebruSry
Tilts

This term and the aesessutent payment is due SD daye slIer the end of Its fiscal year Retala the Wetting Copy of thIs form

tsr period et not less than year The latest year In an easily .cc.siIble place

uGslisd ui4st

Preadent

Reviewed

Documentation Forward Copy
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DETERMINATION OF SIPC NET OPERATING REVENUES
AND GENERAL ASSESSMENT

Itisi Mo

2a otai revenue FOCUS Line lZIPsrt IA Line Code 4030

2b Additions

Total revenues from the ecuritlea business of subsidiaries except foreign subsidiaries and

pradecesuors not included ebove

Not Ic froO
principal

lriflSIGtionI In usurillee In
Irading account.

13 Net loss from principal
transactions in commoditIes in trading accounts

interast and vidend expense deducted in determining itm 2a

Net ices from management of or particip.tian
in line underwriting or distribution ci securitiss

Expenses other then adverti sing printing registration
liii end api fees deducted in determining net

profit
from msnaqement of or perticipetton

hi underwriting or dlitrlbution of iecuri%i

Net loss horn neuritis in investment accounts

Total additions

Direct expenses of printing advertising and
legal

lees incurred in connection with ether revarus

related to th securities business r.venue defined by Section 16SL it the Act

Other revenue not r.iated either diruliy or indirsctly Ic tine securities business

See instruction

Total interest and dividend expen FOCUS Line 22IPART iA Line 13

Code 075 pius line 2b4 above but not in excess

at total interest end dividsnd income

II 40% of m.rgi interest earned on cuelomers escurliles

accounts 40% of FOCUS iine Code 3550

Enter the greater of line or ii

Totai daduclions

2d SIPC Not Operating Revenues

2e General Asaeum.ittI .0025

Amounts for the fiscal period

b.ginning_1 Jill 1020

and ending 20J.D

Eliminate sCAle

1131255

2c Deduction

Revenues from tins distribution ci shires ci regietered open end investment compsny or unit

investment trust from the sue ci variable snnuilies from the business of ineuraics from inesImunt

idvisury services rendered to regietered Investment companies or insurance company separate

accounts and trom transactione in security futures product

Revenues from ccmmodity transaction

Commissions hoer brokerege md clearance paid to other S1PC mimb.rs in connection with

securities transactions

Rutmbursemenls tor postage in connection with proxy soilellatin

Met gain from eecuritie in invaitmeol sccoUflti

100% of commissions and markups earned from trensictiors in car ii licatee of deposit and

iiTreasury bills binkeri acceptances or commercial piper that meture nine rnths or ieee

from Issuanos dale

1131258

2528.14

to page but not len than

$150 minimum


