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OATH OR AFFIRMATION

Coim Atkins Jr swear or affirm that

to the best of my knowledge and belief that the accompanying fmancial statements and supporting schedules pertaining to the firm of

Robinson Lukens Inc as of December 31 2010 are tree and correct further

swear or affirm that neither the company nor any partner proprietor principal officer or director has any proprietary interest in any

account classified solely as that of customer except as follows

My

Notary Public

Signature

State Oistt of JLLLtIL4.LLL
City County of

rhe forCQOjp iStrump was VfOd before me this-_Cay of

NASIRA AHMED
NOTARY PUBUC

COMMONWEALTh OFVIRGIIA

MY COMMIEStON EXPIS DEC.31 2011

COMMISSION 266434
This report contains check all applicable boxes

Facing page

Statement of Financial Condition

Statement of Income Loss
Statement of Cash Flows

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule l5c3-3

Information Relating to the Possession or Control Requirements Under Rule 5c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-l and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

IS An Oath or Affirmation

IS copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous

audit

IS Independent auditors report on internal accounting control

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3
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WILLIAM BATDORF COMPANY P.C
CERTIFIED PUBLIC ACCOUNTANTS

1750 STREET N.W SUITE 375

WASHINGTON DC 20006

TELEPHONE 202 331-1040

INDEPENDENT AUDITORS REPORT

Board of Directors

Robinson Lukens Inc

McLean VA

We have audited the accompanying statement of financial condition of Robinson Lukens Inc

at December 31 2010 that you are filing pursuant to Rule 7a-5 under the Securities and

Exchange Act of 1934 This financial statement is the responsibility of the Companys

management Our responsibility is to express an opinion on this financial statement based on our

audit

We conducted our audit in accordance with auditing standards generally accepted in the United

States of America Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial statement is free of material misstatement An
audit includes examining on test basis evidence supporting the amounts and disclosures in the

financial statement An audit also includes assessing the accounting principles used and

significant estimates made by management as well as evaluating the overall financial statement

presentation We believe that our audit provides reasonable basis for our opinion

In our opinion the financial statement referred to above presents fairly in all material respects

the financial position of Robinson Lukens Inc at December 31 2010 in conformity with

auditing standards generally accepted in the United States of America

Washington DC

February 23 2011



ROBINSON LUKENS INC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2010

ASSETS

CURRENT ASSETS
Cash in Banks

General Funds 783972

Reserve Funds Deposited for Benefit of Customers 188745

Receivable from Customers 22

Securities Owned at Market Value 1440801

Other Current Assets 52939

2466479
OTHER ASSETS

Deposits 120884

Total Assets 2.587.363

LIABILITIES AND STOCKHOLDERS EQUITY

LIABILITIES

Customers Credit Balances 50752

Other Current Liabilities 85628

Total Liabilities 136380

STOCKHOLDERS EQUITY
Common Stock Authorized 10000 Shares

Issued and Outstanding 6100 Shares 305000
Retained Earnings 2145983

Total Stockholders Equity 2450983

Total Liabilities and Stockholders Equity 2.587.363

See accompanying Notes to Financial Statements



ROBINSON LUKENS INC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31 2010

NOTE 1- ORGANIZATION

The Company is broker-dealer registered with the Securities and Exchange Commission SEC
Financial Industry Regulatory Authority FINRA and the Securities Investors Protection

Corporation SIPC

NOTE 2- ACCOUNTING POLICIES

Security transactions are recorded on settlement date The effect on net income of using

settlement date basis versus trade date basis for recording securities transactions is not material

Securities owned are recorded at market value with any unrealized appreciation or depreciation

included in current operating income

Fixed assets are carried at cost $35843 less accumulated depreciation Depreciation is

determined in accordance with accelerated cost recovery methods over the estimated useful lives of

the assets At December 31 2010 all fixed assets were fully depreciated

NOTE 3- CASH AND CASH EQUIVALENTS

Cash and cash equivalents consisted of amounts on deposit with federally insured financial

institutions in checking and money market accounts Total cash on deposit at December 31 2010

and during the year then ended exceeded the federal deposit insurance limits The Company has

never experienced any losses in these accounts and does not believe that it is exposed to any

significant concentration of credit risk For purposes of the statement of cash flows the Company
considers all highly liquid instruments with original maturities of three months or less to be cash

equivalents

NOTE 4- CAPITAL REQUIREMENTS

The Company is subject to the net capital rule of the Securities and Exchange Commission The

rule requires that the Companys ratio of aggregate indebtedness as defined to net capital as

defined not exceed 15 to At December 31 2010 the Companys ratio of aggregate indebtedness

to net capital was .04 to and net capital was $2088389 as compared to the required minimum net

capital of $250000

NOTE 5- LEASE COMMITMENTS

The Company is committed under lease for office space which expires on February 28 2015

Under this agreement the total future minimum lease payments at December 31 2010 was $36000

over the next twelve months and $150000 over the remaining term of the lease



ROBINSON LUKENS INC
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31 2010

NOTE 6- USE OF ESTIMATES

The preparation of financial statements in conformity with general accepted accounting principles

requires management to make estimates and assumptions This will affect the reported amounts of

assets and liabilities disclosure of contingent assets and liabilities at the date of the financial

statements and reported amounts of revenues and expenses during the reported period Actual

results could differ from these estimates

NOTE 7-INCOME TAXES

The Company has elected to file income tax returns as subchapter Corporation as defined in the

Internal Revenue Code Generally an Corporation is not subject to income taxes but rather items

of income loss deduction and credit pass through to stockholders in determining their individual

income tax liability

NOTE 8- RESERVE FUNDS DEPOSITED FOR THE BENEFIT OF CUSTOMERS

Cash segregated in special reserve bank accounts for the benefit of customers under rule 5c3-3 of

the Securities and Exchange Commission at December 31 2010 was $188745

NOTE 9- PENSION PLAN

The Company has Simplified Employee Pension Plan Discretionary contributions are made to

individual accounts of eligible employees Employees meeting certain age and service

requirements participate in the plan At December 31 2010 the Company had accrued

contribution to the plan of $44932

NOTE 10- SECURITIES OWNED

Marketable securities owned consist of trading and investment securities at market values as

follows

Mutual Funds 75679

Money Market Mutual Funds 25159

Corporate Stock 1362622

Total 1.463.460

NOTE 11- FAIR VALUE MEASUREMENT

All of the Companys assets and liabilities which are stated at fair value are valued in accordance

with Level criteria as defined in FASB ASC 820 Level value measurement uses quoted prices

unadjusted in active markets for identical assets or liabilities the Company has the ability to

access



WILLIAM BATDORF COMPANY P.C
CERTIFIED PUBLIC ACCOUNTANTS

1750 STREET N.W SUTTE 375

WASHINGTON DC 20006

TELEPHONE 202 331-1040

SUPPLEMENTARY REPORT OF INDEPENDENT PUBLIC ACCOUNTANTS
ON INTERNAL ACCOUNTING CONTROL

Board of Directors

Robinson Lukens Inc

McLean VA

Gentlemen

In planning and performing our audit of the financial statements of Robinson Lukens Inc the

Company as of and for the year ended December 31 2010 in accordance with auditing

standards generally accepted in the United States of America we considered the Companys
internal control over financial reporting as basis for designing our auditing procedures for the

purpose of expressing our opinion on the financial statements but not for the purpose of

expressing an opinion on the effectiveness of the Companys internal control Accordingly we
do not express an opinion on the effectiveness of the Companys internal control

Also as required by Rule 17a-5g1 of the Securities and Exchange Commission SEC we
have made study of the practices and procedures followed by the Company including

consideration of control activities for safeguarding securities This study included tests of

compliance with such practices and procedures that we considered relevant to the objectives

stated in Rule 7a-5g in the following

Making the periodic computations of aggregate indebtedness or aggregate debits and

net capital under Rule 17a-3a1 and the reserve required by Rule 15c3-3e

Making the quarterly securities examinations counts verifications and comparisons and

the recordation of differences required by Rule 7a- 13

Complying with the requirements for prompt payment for securities under Section of

Regulation of the Board of Governors of the Federal Reserve System

Obtaining and maintaining physical possession or control of all fully paid and excess

margin securities of customers as required by Rule 5c3-3

The management of the Company is responsible for establishing and maintaining internal control

and the practices and procedures referred to in the preceding paragraph In fulfilling this

responsibility estimates and judgments by management are required to assess the expected

benefits and related costs of controls and of the practices and procedures referred to in the

preceding paragraph and to assess whether those practices and procedures can be expected to

achieve the SECs previously mentioned objectives Two of the objectives of internal control

and the practices and procedures are to provide management with reasonable but not absolute



assurance that assets for which the Company has responsibility are safeguarded against loss from

unauthorized use or disposition and that transactions are executed in accordance with

managements authorization and recorded properly to permit preparation of financial statements

in conformity with generally accepted accounting principles Rule 7a-5g lists additional

objectives of the practices and procedures listed in the preceding paragraph

Because of inherent limitations in internal control and the practices and procedures referred to

above error or fraud may occur and not be detected Also projection of any evaluation of them

to future periods is subject to the risk that they may become inadequate because of changes in

conditions or that the effectiveness of their design and operation may deteriorate

control deficiency exists when the design or operation of control does not allow management

or employees in the normal course of performing their assigned functions to prevent or detect

misstatements on timely basis significant deficiency is deficiency or combination of

deficiencies in internal control that is less severe than material weakness yet important enough

to merit attention by those charged with governance

material weakness is deficiency or combination of deficiencies in internal control such that

there is reasonable possibility that material misstatement of the companys financial

statements will not be prevented or detected and corrected on timely basis

Our consideration of internal control was for the limited purpose described in the first and

second paragraphs and would not necessarily identify all deficiencies in internal control that

might be material weaknesses We did not identify any deficiencies in internal control and

control activities for safeguarding securities that we consider to be material weaknesses as

defined previously

We understand that practices and procedures that accomplish the objectives referred to in the

second paragraph of this report are considered by the SEC to be adequate for its purposes in

accordance with the Securities Exchange Act of 1934 and related regulations and that practices

and procedures that do not accomplish such objectives in all material respects indicate material

inadequacy for such purposes Based on this understanding and on our study we believe that the

Companys practices and procedures as described in the second paragraph of this report were

adequate at December 31 2010 to meet the SECs objectives

This report is intended solely for the information and use of the Board of Directors management
the SEC and other regulatory agencies which rely on Rule 17a-5g under the Securities

Exchange Act of 1934 in their regulation of registered brokers and dealers and is not intended to

be and should not be used by anyone other than these specified parties

February 23 2011

Washington DC



WILLIAM BATDORF COMPANY P.C
CERTIFIED PUBLIC ACCOUNTANTS

1750 STREET N.W SUITE 375

WASHINGTON DC 20006

TELEPHONE 202331-1040

Board of Directors

Robinson Lukens Inc

McLean VA

In accordance with Rule 17a-5e4 of the Securities and Exchange Act of 1934 we have

performed the procedures enumerated below with respect to the accompanying Schedule of

Assessment and Payments Assessment Reconciliation Form SIPC-7 to the Securities

Investor Protection Corporation SIPC for the year ended December 31 2010 which were

agreed to by Robinson Lukens Inc and the Securities and Exchange Commission Financial

Industry Regulatory Authority Inc and SIPC solely to assist you and other specified parties in

evaluating Robinson Lukens Inc.s compliance with the applicable instructions of the General

Assessment Reconciliation Form SIPC-7 Robinson Lukens Inc.s management is

responsible for Robinson Lukens Inc.s compliance with those requirements This agreed-upon

procedures engagement was conducted in accordance with attestation standards established by

the American Institute of Certified Public Accountants The sufficiency of these procedures is

solely the responsibility of those parties specified in this report Consequently we make no

representation regarding the sufficiency of the procedures described below either for the purpose

for which this report has been requested or for any other purpose The procedures we performed

and our findings are as follows

Compared the listed assessment payments in Form SIPC-7 with respective cash

disbursement records entries including check registers and bank statements noting no

differences

Compared the amounts reported on the audited Form X-17A-5 for the year ended

December 31 2010 as applicable with the amounts reported in Form SIPC-7 for the

year ended December 31 2010 noting no differences

Compared any adjustments reported in Form SIPC-7 with supporting schedules and

working papers noting no differences

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in

the related schedules and working papers supporting the adjustments noting no

differences

We were not engaged to and did not conduct an examination the objective of which would be

the expression of an opinion on compliance Accordingly we do not express such an opinion

Had we performed additional procedures other matters might have come to our attention that

would have been reported to you



This report is intended solely for the information and use of the specified parties listed above and

is not intended to be and should not be used by anyone other than these specified parties

February 23 2011

Washington DC
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SECURITIES INVESTOR PROTECTION CORPORATION
P.O Box 92185 Washington D.C 20090.2185

202-371 -8300

General Assessment Reconciliation
____________

For the Isc yea ended
2O.L

tRead cirelully the inslUCIlOflS in your Working Copy before compIslirly title Form

TO BE fILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

Name of Member address Designated Examining AuthOrity 1934 Act registratiOfl no and month in which fiscal year ends or

purposes
of the audit requirement 01 SEC Rule 17a-5

DC
ROINSON LUIENS INC 22

P0 lOX $6

Name and telephone number of persQn to contact

respecling thil form

_J LAeer73.45
cY

$__ 5jC

GeneIaI.Ac2SSmaMtil21s.2I..k0lt_Pe

Less paypienl made with SIPGO filed exciude interest

7112 ____
Dale Paid

LeSS prior overpayment applied

LI Assessmefll baiaric$ due or overpayment

inlmestcompuled on late payment see instruction Ior..........days at 20% per annum

Total assessment balance and interest due or overpayment carried forward

PAID wirH THIS FORM
Check enclosed payable to SIPC t.f

Total must be same as above

II Overpayment
carried forward

Subsidiaries end predecessors included in this form give name and 1934 Act registration number

The SIPC methbiiUbnititifl9 this tórind the

person by whom it is executed represent thereby

that all Information contained herein is true correct

and complete

/2c Lt
01 Sm g..iutlc.l

___1Le0IizSI
SIe.Iuu

QDI i4I

tidies ___________
Postmarked

IL

Calculations

Exceptions

oisposiiiuu of exceptions

Received ReviowOd

Documentation
Forward Copy

siPc-1

33.RtV 7110

SIPC7

REV 7110

Note II any ot the lnlormatiofl shown on th mailing label

requires correction pl.ase.e-mail any corrections to

tormsipc.Org and so Indicate on the form tiled

Daled lhe day of 20J.J....
iTIr

This form and the assesamsIli psyment due 69 dye fter the end of the fiscal yaae Retsia the Working Copy of thu form

for period of not less then years the latest years In an easily acceulbis place
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DETERMINATION OF SIPC NET OPERATING REVENUES
AND GENERAL ASSESSMENT

Item N.
olal revenue FOCUS Line izirart hA Line Code 4030

2b Addillons

lotul revenues from the securities business ol subsidiaries except foreign subsidiaries end

prodecessuis not included above

Net loss from principal larsactions in sectrities in trading accounts

Net lou from principal transactions in commodities in trading accounts

Interest and dividend expense deducted in determining item 2a

Net loss ironi manaVenient Dl or pailicipaiion in the underwriting or distribution of securities

xpsnses other then idveiixig printing registration fees and legal fees deducted in determining net

profit from manageiluani of or participation in underwriting or distribution of securities

Net loss from securities in investment accounts

loiI additions

2c Deduction

Revenues froni Ih distribution of shares of registered open end Investment company or unit

investment trust from the sale of variable annuities from the busin of Insurance from investment

advisoq services rendered to registered investment companies or Insurance company separate

accounts end front transactions in securHy futures products

1evenus from commodity transactions

CommIssions floor brokerage and clearance paid to other SIPC members in connection with

securities transactions

Rciiiliuzsemunpils for postage in connection wRIt proxy solicilition

Net gain from secvriiies in investment accounts

loot of COnInhiSsiOii5 arid markups earned from transactions In certIficates ot deposit and

ii Treasury bills bankers acceptances or commercial paper that mature nine months or less
front issuance date

Duect expenses of
printing advertising and legal loe incurred In connection with other revenue

related to the securities business revenue defined by Section t9L of the Act

lithor revenue nd related either directly or
indirectly to the securities business

See Instruction

Amounts for th fiscal period

beginning II 20

and ending 12 2jj
Eliminate Cents

7L
3siyo

Total interest ai dividend expense FOCUS Lfne 22/PART hA un 13
Code 4075 plus line 2b4 above but not in excss
of fetal interud and dividend income $_______

ii 40% of margin interest earned on customers securities

acCounts 40% of FOCUS hOC Code 3960 ________

Cnter the greater of line or It

lotal deductions

2d SIPG Net Operating Revenues

2v General Assessment .0025

gLo b4

IC page line 2.A


