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OATH OR AFFIRMATION

L Clark Nobil . swear (or atfirm) that. to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the tfirm of
Clark Nobil & Co. . as

of December 31st 2010 . are true and correct. | turther swear (or affirm) that

neither the company nor any partner. proprictor. principal officer or director has any proprictary intcrest in any account

classitied solely as that ot a customer. except as follows:

(none)
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Signature

Sole Proprietor
Title

Ne(lar_\/ Public

18000,
SYMRY n,,;:.,

",

MARCOS L. IZQUIERDO, JR.

.2 Notary Public - State of Florida

&‘ﬁ: My Comm. Expires Sep 27, 2014
Commission # EE 30144
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This report ** contains (check all applicable boxes):

2l (a) Facing Page.

(b) Statement of Financial Condition.

(¢) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(¢) Statement of Changes in Stockholders™ Equity or Partners™ or Sole Proprictors’ Capital.

(D) Statement of Changes in Liabilitics Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation. including appropriate cxplanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A reportdescribing any material inadequacies found Lo existor found to have existed since the date of the previous audit.
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**Eor conditions of confidential treatment of certuain portions of this filing. see section 240.1 7a-3(e)(3).
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THOMAS W. KLASH

Certified Public Accountant

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

I have audited the accompanying Statement of Financial Condition of Clark Nobil & Co. (the
Company) as of December 31, 2010, and the related Statements of Income, Changes in Sole
Proprietor’s Equity, Changes in Liabilities Subordinated to Claims of General Creditors, and
Cash Flows for the year then ended that you are filing pursuant to Rule 17a-5 under the
Securities Exchange Act of 1934. These financial statements are the responsibility of the
Company’s management. My responsibility is to express an opinion on these financial
statements based on my audits.

I conducted my audit in accordance with auditing standards generally accepted in the United
States of America and in accordance with the auditing standards of the Public Accounting
Oversight Board (United States). Those standards require that I plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes consideration of internal control over financial reporting as a
basis for designing audit procedures that are appropriate in the circumstances. but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal control over
financial reporting. Accordingly, | express no such opinion. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial statements. An audit
also includes assessing the accounting principles used and significant estimates made by
management. as well as evaluating the overall financial statement presentation. | believe that my
audit provides a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Clark Nobil & Co., Inc. as of December 31, 2010, and the results of
operations and its cash flows for the year then ended. in conformity with accounting principles
generally accepted in the United States of America.

My audit was conducted for the purpose of forming an opinion on the basic financial statements
taken as a whole. The information contained in Schedule 1 is presented for purposes of
additional analysis and is not a required part of the basic financial statements, but is
supplementary information required by Rule 17a-5 under the Securities Exchange Act of 1934.
Such information has been subjected to the auditing procedures applied in the audit of the basic
financial statements and, in my opinion, is fairly stated in all material respects in relation to the
basic financial statements taken as a whole.

Thomas W. Klash, CPA
Hollywood, Florida
February 21, 2011
-1-

1909 Tyler Street — Suite 603 — Hollywood, Florida 33020 (954) 925-4900
wi s thlash.com



CLARK NOBIL & CO.
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2010

ASSETS

CURRENT ASSETS:
Cash
Commissions Receivable

TOTAL CURRENT ASSETS

SOLE PROPRIETOR’S EQUITY

CLARK NOBIL CAPITAL

See accompanying notes to financial statements.

2
2

$ 16,409
4.499

$ 20,908

$ 20,908



CLARK NOBIL & CO. %{

STATEMENT OF INCOME /[
FOR THE YEAR ENDED DECEMBER 31, 2010 /}/;f

COMMISSION REVENUE $ 60.179
EXPENSES:
Occupancy 18,600
Communications and Utilities 10,293
Oftice Expenses 7.817
Automobile Expenses 6,930
Dues and Subscriptions 5.573
Professional Fees 5,000
Insurance 1,664
TOTAL EXPENSES 55.877
NET INCOME $ 4,302

See accompanying notes to financial statements.



CLARK NOBIL & CO.
STATEMENT OF CHANGES IN SOLE PROPRIETOR’S EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2010

BALANCE — December 31, 2009
NET INCOME
CAPITAL WITHDRAWALS

BALANCE - December 31, 2010

See accompanying notes to financial statements.

$ 26,102
4,302
(9.496)

$ 20,908



CLARK NOBIL & CO.
STATEMENT OF LIABILITIES SUBORDINATED TO THE
CLAIMS OF GENERAL CREDITORS
DECEMBER 31, 2010

NONE

See accompanying notes to financial statements.



CLARK NOBIL & CO.
STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2010

CASH FLOWS FROM OPERATING ACTIVITIES:
Net Income
Adjustments to Reconcile Net Income to Net Cash
Provided By Operating Activities:
Changes in Assets and Liabilities:
Accounts Receivable Decrease
NET CASH PROVIDED BY OPERATING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES:
Capital Withdrawals

NET CASH USED IN FINANCING ACTIVITIES
CASH INCREASE DURING THE PERIOD
CASH - Beginning of Period

CASH - End of Period

See accompanying notes to financial statements.
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$ 4,302

11.074

15,376

(9.496)
(9.496)

5.880
10,529

b 16,409



NOTES TO FINANCIAL STATEMENTS

4
CLARK NOBIL & CO. f%/]i/l/’/%

NOTE A - BUSINESS AND ACCOUNTING POLICIES -

Business:
The Company (a sole proprietorship), is a broker-dealer registered with the
Securities and Exchange Commission and the Financial Industry Regulatory
Authority.

The Company's business consists exclusively of the sale of shares of registered,
open-ended investment companies (mutual funds). The Company holds no
securities or customer funds and is exempted from membership in the Securities
Investor Protection Act and rule 15¢3-3, (relating to customer protection and
maintenance of custodial accounts). The Company earned no revenues from
investment advisory fees during 2010.

Use of Estimates:
The preparation of financial statements in conformity with United States
generally accepted accounting principles requires management to make
estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during
the reporting period. Actual results could differ from those estimates.

Income Taxes:
Income taxes relating to the operations of the Company are borne by the
proprietor.

Fair Values of Financial Instruments:
The carrying amounts of the Company’s financial instruments at December 31,
2010 approximate fair value.

Revenue Recognition:
Commission revenues are recorded as earned.

NOTE B - NET CAPITAL REQUIREMENTS —

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15¢3-1),
which requires the maintenance of minimum net capital and requires that the ratio
of aggregate indebtedness to net capital, both as defined. shall not exceed 15 to I.
At December 31, 2010, the Company had net capital of $20,508 which is $15,508
in excess of the required minimum.



f///
CLARK NOBIL & CO. ’ /]I
NOTES TO FINANCIAL STATEMENTS ///‘//

NOTE C - CONCENTRATION OF RISK -
Commission revenues relating to a single mutual fund organization’s distributor
(American Funds Distribution Co.) accounted for approximately 81% of the
Company’s revenues for the year ended December 21, 2010.

NOTE D - SUBSEQUENT EVENTS —

Management has evaluated the adequacy of financial statement disclosures
subsequent to the balance sheet date through February 21, 2011.
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SCHEDULE I /)/ <
CLARK NOBIL & CO. //(/“ $y
COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1 OF THE /(( Tipy
SECURITIES AND EXCHANGE COMMISSION /// (4

AS OF DECEMBER 31, 2010

CLARK NOBIL CAPITAL $ 20,908
MINIMUM NET CAPITAL (5,000)
EXCESS NET CAPITAL $ 15,908

There are no material differences between the preceding computation and the Company’s
corresponding unaudited part 11 of form X-17A-5 as of December 31, 2010.



