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OATH OR AFFIRMATION

MR JOHN MICHAEL ARMSTRONG swear or affirm that to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

MAST SERVICES LLC as of

DECEMBER 31 2010 are true and correct further swear or affirm that neither the company

nor any partner proprietor principal officer or director has any proprietary interest in any account classified solely as that

of customer except as follows

TRACY CHABAK
NOTARY PUBLIC

COMMONWEALTH OF MASSACHUSETTS

MommLsion Expr- ov 142014

Notary Public

This report contains check all applicable boxes

Facing page
Statement of Financial Condition

Statement of Income Loss
Statement of Cash Flows

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 5c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3 -1 and the

Computation or Determination of the Reserve Requirements Under Exhibit of Rule 5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of previous audit

Supplemental independent Auditors Report on Internal Accounting Control

Title

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e
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4th Floor

NewYork NewYork 10018
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INDEPENDENT AUDITORS REPORT

To the Member of

MAST Services LLC

We have audited the accompanying statement of financial condition of MAST
Services LLC the Company as of December 31 2010 that you are filing pursuant to Rule

17a-5 under the Securities Exchange Act of 1934 This financial statement is the

responsibility of the Companys management Our responsibility is to express an opinion on
this financial statement based on our audit

We conducted ouraudit in accordance with auditing standards generally accepted in

the United States of America Those standards require that we plan and perform the audit to

obtain reasonable assurance about whether the financial statement is free of material

misstatement An au4it includes examining on test basis evidence suppoiting the amounts

and disclosures in the financial statement An audit also includes assessing the accounting

principles used and significant estimates made by management as well as evaluating the

overall financial statement presentation We believe that our audit provides reasonable

basis for our opinion

In our opinion the financial statement referred to above presents fairly in all material

respects the financial position of MAST Services LLC as of December 31 2010 in

conformity with accounting principles generally accepted in the United States of America

IZ/2

New York New York

February 102011



MAST SERVICES LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER31 2010

AS SETS

Cash and cash equivalents 87667
Receivable from related party 164267

Prepaid expenses 2129

TOTAL ASSETS 254.063

LIABILITIES AND MEMBERS EOUITY

LIABILITIES

Accrued expenses 14000

TOTAL LIABILITIES 14000

MEMBERS EQUITY

TOTAL MEMBERS EQUITY 240063

TOTAL LIABILITIES AND MEMBERS EQUITY 254.063

The accompanying notes are an integral part of this financial statement



MAST SERVICES LLC
NOTES TO FINANCIAL STATEMENT

DECEMBER 31 2010

NOTE SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Organization and Basis of Presentation

MAST Services LLC the Company is registered broker-dealer

in securities under the Securities and Exchange Act of 1934 and member of

the Financial Industry Regulatory Authority Inc The Company is engaged

primarily in providing advisory services The company is wholly owned

subsidiary of MAST Global Limited the Parent

The preparation of the financial statements in conformity with

accounting principles generally accepted in the United States requires

management to make estimates and assumptions that affect amounts reported

in the financial statements and accompanying notes Management believes

that the estimates utilized in preparing its financial statements are reasonable

and prudent Actual results could differ from these estimates

Revenue Recognition

The Company recognizes revenue as professional services are

provided

Fair Value Measurement

Financial Accounting Standards Board FASB Accounting

Standards Codification ASC 820 Fair Value Measurements and

Disclosures bears no material effect on the financial statements as presented

NOTE SIGNIFICANT GROUP CONCENTRATION OF RISK

In the nonnal course of its business the Company enters into financial

transactions where the risk of potential loss due to changes in the market

market risk or failures of the other parties to the transaction to perform

counterparty risk exceeds the amounts recorded for the transaction

The Companys policy is to continuously monitor its exposure to the

market and counterparty risk through the use of variety of financial position

and credit exposure reporting and control procedures In addition the

Company has policy of reviewing the customers and/or other counterparties

with which it conducts business



MAST SERVICES LLC

NOTES TO FINANCIAL STATEMENT
DECEMBER 31 2010

continued

NOTE NET CAPITAL REQUIREMENT

The Company is subject to SEC Uniform Net Capital Rule 15c3-1

which requires that the ratio of aggregate indebtedness to net capital both as

defined may not exceed fifteen to one The rule also requires maintaining

minimum net capital At December 31 2010 the Company had net capital of

$73667 which was $68667 in excess of the minimum requirement of $5000

NOTE BENEFITS

The Company participates in 40 1k plan covering substantially all

of its employees that is operated by Monitor Company Group Limited

Partnership MCGLP stockholder of the Parent The plan includes

employee contributions and discretionary contributions by MCGLP subject to

certain limitations

NOTE RELATED PARTY TRANSACTIONS

The Company earned Revenues of $25000 from MCGLP for

Consulting Services provided to MCGLPs client In return MCGLP
allocated expcnses to the Company for rent administrative charges and other

expenses of $69877 As of December 31 2010 the Company had net

receivable from MCGLP of $164267

NOTE INCOME TAXES

No provision for federal or state income taxes has been made since the

Company is not taxable entity The member is individually liable for the

taxes on its share of the Companyts income or loss

NOTE SUBSEQUENT EVENTS

Subsequent events have been evaluated and no events have been

identified which require disclosure



MAST SERVICES LLC
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DECEMBER 31 2010
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