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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: OFFICIAL USE ONLY
CROSSBOW INVESTMENTS, LLC

FIRM L.D. NO.

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)
220 CENTRAL PARK SOUTH, SUITE 13B

(No. and Street)

NEW YORK NY 10019
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
DEBRA SCHINASI (212) 582-3044

(Area Code - Telephone Number)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
CITRIN COOPERMAN & COMPANY, LLP

(Name - if individual, state last. first. middle name)

529 FIFTH AVENUE NEW YORK NY 18017
(Address) (City) (State) (Zip Code)
CHECK ONE:

[0 Certified Public Accountant
[1 Public Accountant
(] Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant must be supported by
a statement of facts and circumstances refied on as the basis for the exemption. See Section 240.17a-5(e)(2)

SEC 1410 (06*‘02) Potential persons who are to respond to the collection of information
contained in this form are not required to respond unless the form
displays a currently valid OMS control number.



OATH OR AFFIRMATION

I,__DEBRA SCHINASI swear (or affirm) that, to

CROSSBOW INVESTMENTS, LLC as of D EMBER 31, 2010, are true and correct. 1 further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer, or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

NONE

;2422 /70 ﬁ% '
NORMA CREIGHTNEY cz

Signature
ARY PUBLIC, STATE OF NEW YORK
NQ%rALlFIED IN QUEENS COUNTY
REG. #01CR6081992 2014 |
MY COMM. EXP. OCT. 21, MANAGING MEMBER
Title

This report ** contains (check all applicable boxes):
W (a) Facing Page.
% (b) Statement of Financial Condition.
(c) Statement of Income (Loss).
M (d) Statement of Cash Flows.
M (e) Statement of Changes in Stockholders’ Equity or Parters' or Sole Proptietors' Capital.
0O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
B (g) Computation of Net Capital.
® (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
¥ (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
>® o A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and

0O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods
of consolidation,

W () An Oath or Affirmation.

01 (m) A copy of the SIPC Supplemental Report.

0 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the
previous audit.

W (0) Independent auditor's report on internal control.

* * For conditions of confidential treatment of certain portions of this Jiling, see section 240.17 a-5(e)(3).
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INDEPENDENT AUDITORS' REPORT

To the Members
Crossbow Investments L.1..C.
New York, New York

We have audited the accompanying statement of financial condition of Crossbow Investments L.L.C. (a
limited liability company) (the "Company") as of December 31, 2010, that you are filing pursuant to
Rule 17a-5 under the Securities Exchange Act of 1934, This financial statement is the responsibility of
the Company's management. Our responsibility is to express an opinion on the financial statement
based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the statement of financial condition is free of material misstatement. An audit includes
consideration of internal control over financial reporting as a basis for designing audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's mternal control over financial reporting, Accordingly, we express no
such opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the statement of financial condition, assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall statement of financial
condition presentation. We believe that our audit of the statement of financial condition provides a
reasonable basis for our opinion

In our opinion, the statement of financial condition referred to above presents fairly, in all material
respects, the financial position of Crossbow Investments L.I.C. as of December 31, 2010, in
conformity with accounting principles generally accepted in the Unitgd States of America.

CERTIFIED PUBLIC ACCOUNTANT:
February 25, 2011

CITRIN COOPERMAN & COMPANY, LLP

529 FIFTH AVENUE NEW YORK, NY 10017 | TEL 212.697.1000 | FAX 212.697.1004 CHTRINCOOF

AN INDEPENDENT FIRM ASSOCIATED WITH MOORE STEPHENS



CROSSBOW INVESTMENTS L.L.C.
(A Limited Liability Company)
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2010
ASSETS
Cash $ 49,039
Securities owned, at fair value 7,119
Other assets 6,162
TOTAL ASSETS $ 62,320

LIABILITIES AND MEMBERS' EQUITY

Liabilities:
Accounts payable and accrued expenses $ 14,250

Commitment (Note 4)

Members' equity 48.070
TOTAL LIABILITIES AND MEMBERS' EQUITY $ 62,320

See accompanying notes to statement of financial condition.
2



NOTE 1

NOTE 2.

CROSSBOW INVESTMENTS L.L.C.
(A Limited Liability Company)
NOTES TO STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2010

ORGANIZATION

Crossbow Investments, LLC (the "Company") is a broker-dealer registered with the
Securities and Exchange Commission ("SEC") and is a member of the Financial
Industry Regulatory Authority, Inc. ("FINRA"). The Company acts as a broker in
connection with introducing institutional and accredited investors to persons or entities
seeking to raise capital from such prospective investors. The Company is under
common control with Crossbow Investments International (LK) Limited, a company
that is registered as a broker-dealer with the United Kingdom Securities and Futures
Authority.

Since the Company is a limited liability company, the members are not liable for the
debts, obligations, or liabilities of the Company, whether arising in contract, tort or
otherwise, unless 2 member has signed a specific guarantee.

In accordance with the Company's limited liability company agreement, the Company
will dissolve on December 31, 2026, unless dissolved sooner as provided in that

agreement.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Use of estimates

The statement of financial condition was prepared in conformity with accounting
principles generally accepted in the United States of America ("GAAP"), which require
management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the
statement of financial condition. Actual results could differ from those estimates.

Revenue recognition

The Company recognizes revenues as earned. Commissions are recorded on a trade-
date basis as securities transactions occur. Consulting, placement and other fees are
recognized as income when the Company renders the related service.

Income taxes

The Company is not subject to federal or state income taxes. Taxes payable, if any, are
the responsibilities of the individual members. The Company is subject to New York
City Unincorporated Business Tax.

The Company files income tax returns in the United States federal jurisdiction and in a
state and local jurisdicdon. With few exceptions, the Company is no longer subject
federal, state or local income tax examinations by tax authorities for years before 2007.

The Company recognizes and measures its unrecognized tax benefits in accordance
with GAAP. The Company assesses the likelihood, based on their technical merit, that
tax positions will be sustained upon examination based on the facts, circumstances and
information available at the end of each period. The measurement of unrecognized tax
benefits is adjusted when new information is available, or when an event occurs that
requires a change.



NOTE 2.

NOTE 3.

NOTE 4.

. CROSSBOW INVESTMENTS L.L.C.
(A Limited Liability Company)
NOTES TO STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2010

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Fair value measurements

GAAP establishes a framework for measuring fair value. That framework provides a fair
value hierarchy that prioritizes the inputs to valuation techniques used to measure fair
value. The hierarchy gives the highest priority to unadjusted quoted ptices in active
markets for identical assets or liabilities (Level 1 measurements) and the lowest priority
to unobservable inputs (Level 3 measurements). Categorization within the valuation
hierarchy is based upon the lowest level of input that is significant to the fair value
measurement. Valuation techniques used need to maximize the use of observable inputs
and minimize the use of unobservable inputs. Under the standard, fair value is defined
as the exit price, or the amount that would be received to sell an asset or paid to transfer
a liability in an orderly transaction between market participants as of the measurement
date.

The three levels of the fair value hierarchy under GAAP are described as follows:

Level 1 inputs to the valuation methodology are unadjusted quoted prices for
identical assets or liabilities in active markets that the Company has the ability to
access.

Level 2 inputs to the valuation methodology include: quoted prices for similar
assets or liabilities in active markets; quoted prices for identical assets or liabilities
in inactive markets; inputs other than quoted prices that are observable for the
asset or liability; and, inputs which are derived principally from or corroborated by
observable market data by correlation or other means. If the asset or hability has a
specified (contractual) term, the Level 2 input must be observable for substantally
the full term of the asset or liability.

Level 3 inputs to the valuation methodology are unobservable and significant to the
fair value measurement.

REGULATORY REQUIREMENTS

The Company is subject to SEC's Uniform Net Capital Rule 15¢3-1 under the Securities
Exchange Act of 1934, which requires the maintenance of minimum net capital and that
the ratio of aggregate indebtedness to net capital, both as defined, not exceed 15 to 1.
Net capital and aggregate indebtedness change from day to day. At December 31, 2010,
the Company had net capital of approximately $40,000, which exceeded the required
net capital by $35,000. The Company operates under the exemptive provisions of
paragraph (k)(2)(1) of SEC Rule 15¢3-3.

COMMITMENT

The Company leases its office premises under an operating lease expiring on February
28, 2012. Rent expense during 2010 amounted to approximately $11,000, which was net
of sublease income of apptroximately $16,000. The sublease arrangements are on a
month-to-month basis.



NOTE 4.

NOTE 5.

CROSSBOW INVESTMENTS L.L.C.
(A Limited Liability Company)
NOTES TO STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2010

-

COMMITMENT (CONTINUED)

The future rental payments required under this lease as of December 31, 2010, are as
follows:

Year ending December 31:

2011 $ 26,000
2012 4.000
Total $ 30,000

FAIR VALUE OF FINANCIAL INSTRUMENTS

The following table presents the Company's financial assets required to be measured at
fair value on a recurring basis as of December 31, 2010:

Level 1 Level 2 Level 3 Total
Assets:
Equity securities owned, at
fair value $ 719 8 __ . s §__ 7119

Equity securities are valued at the closing price reported on the active market on which
the individual securities are traded.



