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FACING PAGE

Information Required of Brokers and Dealers Pursuant to Section 17 of the

Securities Exchange Act of 1934 and Rule 17a-5

REPORT FOR THE PERIOD BEGINNING 3/1/2010

MM/DD/YY

AND

REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER First Mutual Planning Corp OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS Do not use P.O Box No FIRM I.D NO

7270 Oriole Blvd 60 10

No and Street

Deiray Beach FL 33446

City State Zip Code

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT iN REGARD TO THIS REPORT
HerbertAbelow 561 495-9515

Area Code Telephone Number

ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

Sherb Co LLP

Name if individual state last first middle name

7900 Glades Road Suite 540 Boca Raton FL 33434

Address City State Zip Code

CHECK ONE

Certified Public Accountant

El Public Accountant

El Accountant not resident in United States or any of its possessions

FOR OFFICIAL USE ONLY

Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant

must be supported by statement offacts and circumstances relied on as the basis for the exemption See Section 240.1 7a-5e2

SEC 1410 06-02

Potential persons who are to respond to the collection of

information contained in this form are not required to respond

unless the form displays currently valid 0MB control number
I.egaIiet Inc

www.FormsWorkFlow.com

SECURITIES

0MB APPROVAL

0MB Number 3235-0123

Expires April 30 2013

Estimated average burden

hours per response 12.00

SEC FILE NUMBER

8-8511



OATH OR AFFIRMATION

Herbert Abelow swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

First Mutual Planning Corp as

of February 28 20U are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

ADAM KLEIN

Notary Public State of Florida

My Comm Expires Jun 21 2013

Commission DD 901174

Bonded Through National NotarY Assn

Title

Notary

This report contains check all applicable boxes

Facing Page

Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

fl Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

fl Information Relating to the Possession or Control Requirements Under Rule 5c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

LI copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3

lAmerican LegaINet Inc

www.FormsWorkFlow.com



FOCUS REPORT 0M1
Financial and Operational Combined Uniform Single Report

PART IIA
Please read ins1rsctions be/ore preparing Form

This report is being tiled pursuant to Check Applicable Blocks

Rule 17a5a Rule 17a5b 17 Rule 1a-11

Special request by designated examining authority 19 Other L- 26

NAME OF BROKER-DEALER SEC FILE NO

FIRM ID NO

Mue..\

ADDRESS OF PRINCIPAL PLACE OFUSINES Do Not Use P.O Box No
FOR PERIOD BEGINNING MM/DD/YY

731b -r\k hIk fc
No and Street

AND ENDINd MM/DD/YY

jCity State Zip Code

NAME AND TELEPHONE NUMBER OF PERSON 10 CONTACT I4 REGARD TO THIS REPORT Area CodeTelephone No

Q\t ri 1i
NAMES 0F SUBSIDIARIES OR AFFILIATES CONSOJOATED IN THIS REPORT OFFICIAL USE

rn
I34 135

1391 F37

1381 139

DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS YES 40

CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT

EXECUTION

The registrant/broker or dealer submitting this Form and its attachments and the persons
by whom it is executed represent hereby that all information contained therein is true

correct and complete It is understood that all required items statements and schedules

are considered integral parts of this Form and that the submission of any amendment

represents that all unaminded items statements and schedules remain true correct and

complete as previously submitted

Dated the __________

Manual signatures of

day of _______________ 19 _______

Principal Executive Officer or Managing Partner

Principal Financial Officer or Partner

Principal Operations Officer or Partner

ATTENTIONIntentional misstatements or omissions of facts constitute

Federal Criminal Violations See 18 U.S.C 1001 and 15 U.S.C 78fa

FORM

X-11A5

3189

NO 141

42



Cash _______
Receivables from brokers or dealers

Clearance account __________

Other
_________

Receivables from non-customers

Securities and spot commodities

owned at market value

Exempted securities

Debt securities

Options

Other securities

spot commodities

Securities and/or other investmentS

not readily marketable
_______

Atcost 13j

At estimated fair value

Securities borrowed under subordination agree

ments and partners individual and capital

securities accounts at market value

Exempted
_____

securities

Other

securities

Secured demand notes

market value of collateral

Exempted _____

1701

Other

securitieS 180J

Memberships in exchanges

Owned at

market 190

Owned at cost

Contributed for use of the company

at market value

Investment in and receivables from

affiliates subsidiries and

associated partnerships

10 Property furniture equipment

leasehold improvements and rights

under lease agreements at cost-net

of accumulated deprecL tiors

and amortization

11 Oiher assets

12 TOTAL ASSETS \2fl

as of MMIOOIYY _____________
SEC FILE NO 98

Consolidated

Unconsolidated L_ LJ2
Non-Allowablo Total

670

\12_V 83C

r-

ri

FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART hA

I1L
STATEMENT OF FINANCIAL tNDITION FOR NONCARRYING NONCLEARING AND

CERTAIN OTHER BROKERS OR DEALERS

ASSETS

Allowable

295

300

j355 12\2
15501

IsooI

419

420

424

430

14401

14601 16301

6401

16501

16601

490

535

540J$ Lc2
7351

OMIT PENI

o.___



FiNANCiAL AND OPERATIONAL COMBINED UNIFORM SLNGLE REPORT
PART hA

POKER OR DEALER asof

STATEMENT OF FINANCt CONDITION FOR NONCARRYING NONCLEARING

AND CERTAIN OTHER BROKERS OR DEALERS

A.I

Liabilities Liabilities

Bank loans payable

Payable to brokers or dealers

Clearance account

Other

Payable to non-customers

Securities sold not yet purchased

at market value

Accounts payable accrued liabilities

expenses and other

Notes and mortgages payable

Unsecured

Secured

Liabilities subordinated to claim

of general creditors

Cash borrowings

from outsiders

Includes equity subordination 15c3-1 dl

of... 980J

Securities borrowings at market value..

from outsiders

Pursuant to secured demand note

collateral agreements

from Outsider 1000

-Includes equity subordination 15c3-1 Id

110101of
____________________________

Exchange memberships contributed for

use of company at market value

Accounts and other borrowings not

qualified for net capital purposes

20 TOTAL LIABILITIES

1114

1115

1155

TV44 112051

1210

1211

21 Sole proprietorship

22 Partnership limited partners 10201

23 Corporation

Preferred stock

Common stock

Additional paid-in capital

Retained earnings

Total

Less capitl stock in treasury

24 TOTAL OWNERSHIP EQUITY

25 TOTAL LIABILITIES AND OWNERSHIP EQUITY

Ownership Equity

LIABILITIES AND OWNERSHIP EQUITY

Non-A.I

Liabilities

13

14

15

16

17

18

19

110451 112551$

Total

11315

113051 Jis

113551 116

113801

113851 114L4 1-ii

liso1

114001

11410

ii

T142oI

linol

11430

112301

1440J

1450

Vt
cQs

S7

OMIT--



FINANCtAL AND OPERATIONAL COMBNED UNWORM SINGLE REPORT
PART hA

1R OR DEALER Qcç
For the period MMDDYY frorn7Jçjç
Number of months included in this statemen

STATEMENT OF INCOME LOSS

REVENUE

CommIssions

Commissions on transactions In exchange listed equity securities executed on an exchange

Commissions on fisted option transactions

All other securities commissions

ci Total securities commissions

Gains or losses on firm securities trading SccOunts

From market making In options on national securities exchange

From all other trading

Total gain loss

Gains or losses ori firm securities investment accounts

Profit loss from underwriting and selling groups

Revenue from sale of investment company shares

Commodities revenue

Fees for account supervision Investment advisory and administrative services

Other revenue

Total revenue

EXPENSES

10 Salaries and other employment costs for general partners and voting stockholder officers

11 Other employee compensation and benefits

12 CommissIons paid to other broker-dealer.s

13 Interest expense

Includes interest on accounts subject to subordination agreements

14 Regulatory fees and expenses

15 Other expenses
--

18 Total expenses

NET INCOME

17 Net Income loss before Federal income taxes and items below Item Ies Item 16

18 Provision for Federal Income taxes for parent only

19 EquIty In earnings losses of unconsolidated subsidiaries not Included above

After Federal income taxes of

20 Extraordinary gains losses

After Federal income taxes ol

Cumulative effect of changes In accounting principle

22 Nat income 105 after Federal Income taxes and extraordinary items

I3932to th2l1u
13

ir5

cco

1m

MONTHLY INCOME

23 Income Current month only before provision for Federal Income taxes and extraordinary items



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART hA

TOROKER OR 8ALER

Ez.mptlv.jPravIuIonUltd Rut 15c34

25 It an exemption from Ruli 5c3-3 claimed identity below the section uoon

which sucl exemption is beaed Ichck one only

It l$6pdai category per Rule 15c3-l 45501

2ASpectai Account tar the Ezctosne BeeS9 ot

cuStomecs .naintaânad 5i
It 28AU customer lr$nsactlon$ cleared throuph another

broker-dealer an fully dssclostd basis Name of clearing

firm 1i1 45Th

It 3Exuinpied by order of Shi Commission 4510j

Owner.htp EquIty and Subordbtitsd UabHi inatudnq or p.opoud to

wiThdiawn within the neat six months and accruals ss detlnsd b.loW

which have net been diduclid so Ii cainputtin of Net Capita

Type of Popessd
wriherawal or Amount to be With MMDDYY Expect

Accrual Insider or drawn cash amount Wilhdrwsl or to

Se below so Outsider afldlor N.t CapdaI MeWrdy Renow
code to enter Name ot Lander or Contributor ltn or OutS Va5.e at Securities Date type or no

4Łói 4802J 4603 4e0J

ri 4610 46131 4614

4620 4i 48221 T3 42à1

J413ó 431 .LJ 4633 4aÆ4j 4035

4U1J 1I 46441 144

4650

468j 4J 6864 4685

4870 457j 14 U1
4660 468 4862 4683

4S9D feat

TOTAL $r

OMIT PENNIES

ns Outed listing muSt include the total at riem mafuflng during she six month pOnad following lhw

repori date re0ardlesa at whether or riot tile capital onlnbuli0n expected ID 04 rene40 Tb
sctiejule mcci 415o mnCtudp proposed caoital wiffidiawala scheduled within the Six Month
period lollowig lb reoat dare including the proposed redemption of stock and payment of

Itabililtes secured by hired assets Iwbich are onsidared allowable assets in lbs CSDdat Computation

pursuant to Rule 15c3-1 Icl2iv which Could be requited by Itte lender on demand or 10 653

than six months

WITHDRAWAL CODE PESCRIPTION

Eqwty Capital

Subordnttid Liabilities

Accnjals

15c3.tc2iv Ltabihtie



FINANCIAL AND OPERATION COMBINED UNIFORM SINGLE REPORT
PART hA

FBRO1OR DEALER asof_____________Sr
COPUTATION OF NET CAPITAL

Total ownership equss from Statement of Financial Condition

Deduct ownership equity not allowable for Net Capital

Total ownership equity qualified or Net Capital

Liabilities subordinated to claims of general creditors allowable in computation of net capital

Other deductions or aliowable credits LiSt

Total capital and allowable subordinated liabilities

Deductions and/or charges

Total nonallowable assets from Statement of Financial Condition Notes and CI 3540

Secured demand note deficiency 3590

Commodity futures contracts and spot commodizies

proprietary capital charges 36001

Other deductions and/or charges sio

Other additions andIor allowable credits List

Net capital before haircuts on securities positions

l4aircuts on securi ties computed where applicable

pursuant to 15c3-1

Contractual securities commitments

Subordinated securities borrowings

Trading and investment securities

Exempted securities

Debt securities

35

35

35

l12t

3735

.3733

Options ______________________
3130

Other securitieS

Undue Concentration 3650

Other List 3736

Net Capital .... -1
OMIT PE

Add

s95

10

36701

Page



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SiNGLE REPORT
PART hA

BROKROROEALER asof______________
hç

COMPUTATIOV OAASC NET CAPITAL REQUIREMENT

Part

Part

138201$

22 2% of combined aggregate debit items as shown in Formula for Reserve-Requirements pursuant to Rule

5c3-3 prepared as of the date of the net capital computation including both brokers or dealers

and consolidated subsidiaries debits

23 Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital

requirement of subsidiaries compijied in accordance with Note

24 Net capital requirement greater of line 22 or 23

25 Excess net capital line 10 less 24

26 Net capital in excess of

5% of combined aggregate debit items or $120000

NOTES
IA The minimum net capita requirement should be computed by adding the minimum dollar net capital requirement

of the reporting broker dealer and for each subsidiary to be consolidated the greater of

Minimum dollar net capita requirement or

6.2/3% of aggregate indebtedness or 2% of aggregate debits if alternative method is used

Do not deduct the value of securities borrowed under subordination agreements or secured demand note

covered by subordination agreements not in satisfactory form and the market values of memberships in

exchanges contributed for use of company Icontra to item 1740 and partners securities which were

included in non-allowable assets

For reports filed pursuant to paragraph Id of Rule 7a5 respondent should provide list of material

non-allowable assets

.it.l

5cc
37S

377

L-34 f378

11 Minimum net capital required 6-213% of line 19

12 Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement

of subsidiaries computed in accordance with Note IA

13 Net capital requirement greater of line 11 or 12

14 Excess net capita line 10 less 13

15 Excess net capital at 1000% line 10 less 10% of line 19

COMPUTATION OF AGGREGATE INDEBTEDNESS

18 Total Al liabilities from Statement of Financial Condition

17 Add

Drafts for immediate credit 3800

Market value of securities borrowed for which no equivalent
_______

value is paid or credged 3810

Other unrecorded amounts List

19 Total aggregate andebtedness

20 Percentage ol aggregate indebtedness to net capital line 19 by line 101

21 Percentage of debt to debt-equity total computed in accordance with Rule 5c3-1 Cd

COMPUTATION OF ALTERNATE NET CAPITAL REOUREMENT

11M 38

38

38

13

OMIT PErs



FINANCIAL AND OPERATiONAL COMBINED UNIFORM SINGLE REPORT
PART hA

Balance beginmng of period

Net income loss

Additons Includes non-conforming capital at

Deductions Includes non-conforming capital of 4272

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

Balance begrnning of period

Increases

Decreases

lto
.ss

Balance end of period From item 3520

OMIT PB

BROKER OR DEALER

For the period MMODYY from to DLf

STATEMENT OF CHANGES IN OWNERSHiP EQUITY
SOLE PROPR IETORSHIP PARTNERSHIP OR CORPORATION

Balance end of period From item 1800

Page


