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OATH OR AFFIRMATION

Richard Blair swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules
pertaining to the firm of

Wealth Solutions Inc dba United Global Securities Inc
as

of December 31 20 10 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

Signature

President

Title

This report contains check all applicable boxes
lxi Facing Page
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IXI Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3-l and the
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Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation
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Independent auditors report on internal accounting control
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CONKLIN HRUZEK CO
CFR1 IFIFI PUBLIC \C OUNTANTS

801 Trais Suite 050
Ilousto Texas 77002 5730

71 2242300
Fax 711 225 3718

INDEPENDENT AUDITORS REPORT

The Board of Directors

Wealth Solutions Inc
dba United Global Securities Inc

We have audited the accompanying statements of financial condition of

Wealth Solutions Inc dba United Global Securities Inc Texas corporation
as of December 31 2010 and 2009 and the related statements of income loss
changes in stockholders equity and cash flows for the years then ended that you
are filing pursuant to Rule 17a-5 under the Securities Exchange Act of 1934
These financial statements are the responsibility of the Companys management
Our responsibility is to express an opinion on these financial statements based

on our audits

We conducted our audits in accordance with auditing standards generally

accepted in the United States of America Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement An audit includes examining on

test basis evidence supporting the amounts and disclosures in the financial
statements An audit also includes assessing the accounting principles used and

significant estimates made by management as well as evaluating the overall
financial statement presentation We believe that our audits provide
reasonable basis for our opinion

In our opinion the financial statements referred to above present fairly
in all material respects the financial position of Wealth Solutions Inc dba
United Global Securities Inc at December 31 2010 and 2009 and the results of
its operations and its cash flows for the years then ended in conformity with

accounting principles generally accepted in the United States of America

Our audits were conducted for the purpose of forming an opinion on the

basic financial statements taken as whole The information contained in the

accompanying Schedules and II is presented for purpose of additional analysis
and is not required part of the basic financial statements but is

supplementary information required by Rule 17a-5 of the Securities Exchange Act
of 1934 Such information has been subjected to the auditing procedures applied
in the audit of the basic financial statements and in our opinion is fairly
stated in all material respects in relation to the basic financial statements
taken as whole

Houston Texas

February 28 2011



WEALTH SOLUTIONS INC

dba UNITED GLOBAL_SECURITIES INC

Statements of Financial Condition

December 31 2010 and 2009

2010 2009

Assets

Cash and cash equivalents 112077 319271
Accounts receivable from clients

commissions and fees receivable from

insurance companies and mutual funds 197816 30961

Prepaid expenses 14462 20732

Securities owned marketable at market value 172379 5946
Automobiles furniture equipment and leasehold

improvements at cost net of accumulated

depreciation of $164553 and $133060
respectively 75815 107308

572549 484218

Liabilities and Stockholders Equity

Liabilities
Accounts payable trade 140960 240524
Accrued expenses 56487 60389

Total liabilities 197447 300913

Stockholders equity
Common stock no par value

authorized issued and

outstanding 2000 shares 2000 2000
Additional paid-in capital 686270 657320
Retained earnings deficit 313168 476015

Total stockholders equity 375102 183305

572549 484218

The accompanying notes are an integral part of these financial statements
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WEALTH SOLUTIONS INC
dba UNITED GLOBAL_SECURITIES INC

Statements of Income Loss

Years ended December_31 2010 and 2009

2010 2009

Revenue
Commissions and fees

Unrealized losses

Interest and dividend income

Realized losses

Other income

1896195
4796
6872

601
54049

1538966
1467
3308

1951719 1540807

Expenses
Compensation and benefits

Occupancy
Travel and auto

Professional fees

Depreci ati on

Advertising and promotion

Telephone and communications

Regulatory fees and assessments

Other operating expenses

Settl ements

1059590
164511
62794

143890

31493
76144
25512
4944

142038

909590
135494
53436

107434
64821

60028
25972

3492
111 674
261 042

1710916 1732983

Net income loss 240803 192176

The accompanying notes are an integral part of these financial statements
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WEALTH SOLUTIONS INC
dba UNITED GLOBAL_SECURITIES INC

Statements of Changes in Stockholders Equity

Years ended December_31 2010 and 2009

Additional Retained Total

Common paid-in earnings stockholders
stock capital deficit equity

Balance at December 31 2008 2000 438429 375672 816101

Contributions 218891 218891
Net loss 192176 192176
Distributions 659511 659511

Balance at December 31 2009 2000 657320 476015 183305

Contributions 28950 28950
Net income 240803 240803
Distributions 77956 77956

Balance at December 31 2010 2000 686270 313168 375102

The accompanying notes are an integral part of these financial statements
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WEALTH SOLUTIONS INC
dba UNITED GLOBAL_SECURITIES INC

Statements of Cash Flows

Years ended December_31 2010 and 2009

2010 2009

Cash flows from operating activities
Net income loss 240803 192176

Adjustments to reconcile net income loss
to net cash provided from used in
operating activities

Depreciation 31493 64821
Realized losses 601

Unrealized losses 4796 1467
Changes in operating assets and

liabilities
Receivable from clients insurance

companies and mutual funds 166855 972
Prepaid expenses 6270 19049
Accounts payable and accrued

expenses 103466 19790

Total adjustments 227161 66057

Cash provided from used in
operating activities 13642 126119

Cash flows from investing activities
Decrease in certificates of deposit 706366
Proceeds from sale of securities 96911
Purchases of securities 268741
Purchases of automobiles office furniture

equipment and leasehold improvements 4827

Cash provided from used in
investing activities 171 83O 701539

Cash flows from financing activities
Distributions to stockholder 77956 628889
Contributions to capital from stockholder 28950 218891

Cash used in financing
activities 49006 409998

Net increase decrease
in cash 207194 165422

Cash at beginning of year 319271 153849

Cash at end of year 112077 319271

The accompanying notes are an integral part of these financial statements

-5-
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WEALTH SOLUTIONS INC
dba UNITED GLOBAL_SECURITIES INC

Notes to Financial Statements

December 31 2010 and 2009

Nature of Business and Summary of Significant Accounting Policies

The nature of business and summary of the significant accounting policies
of Wealth Solutions Inc dba United Global Securities Inc is set
forth below

Organization and nature of business Wealth Solutions
Inc dba United Global Securities Inc The Company
was incorporated in Texas on October 1993 and is

located in Sugar Land Texas The Company changed its

name from United Global Securities Inc to Wealth

Solutions Inc with the State of Texas effective

November 2009 The Company is registered broker-

dealer under the Securities Exchange Act of 1934 and
member of the Financial Industry Regulatory Authority
Inc The Company is also registered as an investment

advisor with the Texas State Securities Board

Additionally the Company is licensed as an insurance

agency under state laws

Revenue recognition Commissions are earned at the time

the Company receives acceptance advices from third

parties responsible for payment of the commissions and

are recognized as of the date of the advice Revenue
from the sale of mutual funds is recognized when the

investment in the mutual fund is made Since

commissions and fees are paid by national investment

firms no allowance for doubtful accounts is considered

necessary

Several annuity fi rms advance commissions due to the

Company prior to when the commissions are earned
Commissions are advanced upon acceptance of the annuity

application by the annuity firm The commissions are
not earned until the client funds are transferred to

and accepted by the annuity firm Commission refunds

and charge-backs are normally recognized when the

Company is notified of policy cancellation by an

annuity issuer

Depreciation Depreciation of furniture and equipment is

provided primarily on the accelerated method over the

estimated useful lives of the assets of 5-7 years
Depreciation of automobiles and leasehold improvements
is provided primarily on the straight line method over
the estimated useful lives of the assets of and 39

years respectively

-6-
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WEALTH SOLUTIONS INC
ciba UNITED GLOBAL SECURITIES INC

Notes to Financial Statements Continued

Nature of Business and Summary of Significant Accounting Policies
continued

Use of estimates The preparation of financial statements

in conformity with generally accepted accounting

principles requires management to make estimates and

assumptions that affect the reported amounts of assets

and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and
the reported amounts of revenue and expenses during the

reporting period Actual results could differ from

those estimates

Management has evaluated whether events or transactions
which have occurred after December 31 2010 require

recognition or disclosure in the statement of financial

condition The evaluation was conducted through

February 28 2011 which is the date the statement of

financial condition was available for issuance

Statement of cash flows For purposes of the statement of
cash flows cash includes cash on hand bank checking
money market accounts and money market mutual funds
and short-term debt instruments with maturity of

three months or less The Company distributed

automobiles with net book value of $30622 to the

Companys stockholder in 2009 The Company paid income

taxes of $5428 and $13598 in 2010 and 2009
respectively The Company paid interest expense of

$52695 in 2009 No interest expense was paid in 2010

Cash The Company maintains its cash in bank deposit
accounts which at times may exceed Federally insured

limits The Company has not experienced any losses in

such accounts The Company believes it is not exposed
to any significant credit risk on cash and cash

equivalents

Advertising The costs of advertising are expensed either

as incurred or the first time the advertising takes

p1 ace

Securities owned Securities owned by broker-dealer are

subject to specialized industry guidance as prescribed

by the American Institute of Certified Public

Accountants AICPA Audit and Accounting Guide Brokers
and Dealers in Securities Securities held by broker
deal ers are accounted for at fair value with real zed
and unrealized gains and losses included in earnings

-7-
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WEALTH SOLUTIONS INC
dba UNITED GLOBAL SECURITIES INC

Notes to Financial Statements Continued

Nature of Business and Summary of Significant Accounting Policies
continued

The Company with the consent of its shareholder has

elected under the Internal Revenue Code to be an

corporation In lieu of corporation income taxes the

shareholders of an corporation are taxed on their

proportionate share of the Companys taxable income

Therefore no provision or liability for Federal income

taxes has been included in these financial statements

The State of Texas franchise tax is incurred at the tax

rate of 196 on gross revenue less the larger of cost of

goods sold wages and related employee benefits or

statutory 3096 deduction to determine taxable income
The Company is also eligible to utilize tax rate of

.57596 on gross revenue without deduction if its

gross revenue is not in excess of $10000000 The tax

is accounted for as an expense during the period the

revenue is recognized for financial statement purposes
Texas franchise tax of $6673 and $10878 is included

in other operating expense for 2010 and 2009

respectively

Securities Owned and Fair Value

Securities owned are stated at fair value based on quoted market prices per
national securities exchanges Securities owned consist of 300 shares
of NASDAQ Stock Market Inc and shares of two mutual funds

FASB ASC 820 defines fair value establishes framework for measuring fair

value and establishes fair value hierarchy which prioritizes the

inputs to valuation techniques Fair value is the price that would be

received to sell an asset or paid to transfer liability in an orderly
transaction between market participants at the measurement date fair

value measurement assumes that the transaction to sell the asset or
transfer the liability occurs in the principal market for the asset or

liability or in the absence of principal market the most

advantageous market Valuation techniques that are consistent with the

market income or cost approach as specified by FASB ASC 820 are used

to measure fair value

-8-
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WEALTH SOLUTIONS INC

ciba UNITED GLOBAL SECURITIES INC

Notes to Financial Statements Continued

Securities Owned and Fair Value continued

The fair value hierarchy prioritizes the inputs to valuation techniques
used to measure fair value into three broad levels

Level inputs are quoted prices unadlustedin active

markets for identical assets or liabilities the Company
has the ability to access

Level inputs are inputs other than quoted prices
included within level that are observable for the

assets or liability either directly or indirectly

Level are unobservable inputs for the asset or liability
and rely on managements own assumptions about the

assumptions that market participants would use in

pricing the asset or liability The unobservable

inputs should be developed based on the best

information available in the circumstances and may
include the Companys own data

The Companys fair value hierarchy for those assets and liabilities

measured at fair value on recurring basis as of December 31 1010 and

2009 consist of the Companys investment in securities and mutual funds

measured at Level inputs

Automobiles Furniture Equipment and Leasehold Improvements

Automobiles furniture and equipment consist of the following at

December 31

2010 2009

Equipment 54875 54875
Furniture 172978 172978
Leasehold improvements 12515 12515

240368 240368

Employee Benefit Plans

The Company has money purchase retirement plan covering employees with

two years of service minimum of 1096 of compensation of eligible

employees must be contributed to the Plan The plan expense for the

years ended December 31 2010 and 2009 was $53174 and $40784
respectively

-9-
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WEALTH SOLUTIONS INC
dba UNITED GLOBAL SECURITIES INC

Notes to Financial Statements Continued

Contingencies

The Company is subject to the normal business risks inherent to broker-

dealers in the securities industry Commission revenue may be

unfavorably impacted by changes in financial markets loss or changes
in dealer relationships loss of access to traditional markets and

product suitability risks attributable to agent and customer

relationships

Settlements

The Company refunded $208347 and interest of $52695 in 2009 in connection

with commissions the Company received in prior years from the surrender
of annuities by its customers and repurchase of new variable annuities

twice within an 18 month period by such customers

Operating Leases

The Company leases its office space from Worldwide Ventures LP an entity
under common control as the Company under an operating lease expiring
December 31 2014 Rental expense of $144000 and $110340
respectively on office space was incurred for the years ended

December 31 2010 and 2009 Additionally the Company paid Worldwide

Ventures LP approximately $24500 in various expense reimbursements

during 2010 Minimum future rental payments under the noncancelable

operating lease for each of the next five years and in the aggregate as

of December 31 2010 are as follows

2011 144000
2012 144000
2013 144000
2014 144000

Total minimum future

rental payments 576000

Minimum Capital Requirements

The Company -is subject to the Securities and Exchange Commissions Uniform
Net Capital Rule Rule 15c3-1 which requires the maintenance of

minimum net capital and requires that the ratio of aggregate
indebtedness to net capital both as defined shall not exceed 15 to

Retained earnings may be restricted as to payment of dividends if this
ratio exceeds 10 to At December 31 2010 the Company had net

capital of $56152 which exceeded its required net capital of $13163
by $42989 Withdrawals of equity capital are restricted from causing
the Companys net capital to be less than $13075 The Companys ratio

of aggregate indebtedness to net capital was 3.52 to There were no
liabilities subordinated to the claims of general creditors during 2010

10
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Schedule

WEALTH SOLUTIONS INC
dba UNITED GLOBAL_SECURITIES INC

Computation of Net Capital under Rule 15c3-1 of the

Securities and Exchange Commission

December 31 2010

Net capital
Total stockholders equity

Less nonallowable assets

Accounts receivable and commissions

and fees receivable

Prepaid expenses
Furniture equipment and leasehold

improvements net

Other deductions/charges

Net capital before haircuts on

securities positions

Haircuts on securities stock and

mutual funds

Net capital

Aggregate indebtedness

Items included in the statement of

financial condition
Accounts payable
Accrued expenses

Total aggregate indebtedness

Computation of basic net capital requirement
Minimum net capital required 2/396 of

total aggregate indebtedness

Minimum dollar net capital requirement of

reporting broker or dealer

Net capital requirement greater of above

two minimum reqLlirement amounts

Net capital in excess of required minium

Excess net capital at 100096 net capital
less 1096 of total aggregate indebtedness

Ratio of aggregate indebtedness to net capital

197816
14462

75815

288 093

5000

375102

293093

82009

25857

56152

140960
56487

197447

13163

5000

13163

42989

36407

3.52 to

11
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Schedule continued

WEALTH SOLUTIONS INC

dba UNITED GLOBAL SECURITIES INC

Computation of Net Capital under Rule 15c3-1 of the

Securities and Exchange_Commission Continued

Reconciliation with Companys computation

included in Part II of Form X-17A-5

as of December 31 2010 as amended
Net capital as reported in Companys

Part II unaudited FOCUS report 103486
Audit adjustments

Accounts payable and accrued expenses 68815
Marketable securities net of increase

in haircuts of $24789 26481
Other 5000

Net capital per the preceding page 56152

12
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Schedule II

WEALTH SOLUTIONS INC
dba UNITED GLOBAL SECURITIES INC

Information Relating to the Possession or Control

Requirements under Rule 15c3-3

December 31 2010

The Company is exempt from the reserve requirements and the related computations
for the determination thereof under paragraph k1 of Rule 15c3-3 under the

Securities Exchange Act of 1934 Paragraph k1 of the rule specifies that

broker-dealer must meet all of the following conditions to be exempt from

SEC Rule 15c3-3

Its dealer transactions as principal for its own account
must be limited to the purchase sale and redemption of mutual

funds and interests in insurance company separate accounts

Its transactions as broker agent are limited to the sale and

redemption of mutual funds and interests in insurance company

separate accounts the sale of securities of customers to

obtain funds for immediate reinvestment in mutual fund and

the solicitation of share accounts for savings and loan

associations insured by an instrumentality of the United

States government

It promptly transmits all funds and delivers all securities

received in connection with its activities as broker-dealer
and does not otherwise hold funds or securities for or owe

money to customers

As of and for the year ended December 31 2010 the Company has maintained its

compliance with the conditions for exemption specified in paragraph k1
of Rule 15c3-3
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CONKLIN HRUZEK CO
CERTIFIEI PUBLIC ACCOUNTANTS

801 Travis Suite 2050

Houston Texas 77002-5730

713 224-2300

Fax 713 225-3718

INDEPENDENT AUDITORS REPORT

ON INTERNAL CONTROL REQUIRED BY SEC RULE 17a-5

Board of Directors

Wealth Solutions Inc
dba United Global Securities Inc

In planning and performing our audit of the financial statements of Wealth

Solutions Inc dba United Global Securities Inc the Company as of and for

the year ended December 31 2010 in accordance with auditing standards generally

accepted in the United States of America we considered the Companys internal
control over financial reporting internal control as basis for designing our

auditing procedures for the purpose of expressing our opinion on the financial

statements but not for the purpose of expressing an opinion on the effectiveness
of the Companys internal control Accordingly we do not express an opinion on

the effectiveness of the Companys internal control

Also as required by Rule 17a-5g1 of the Securities and Exchange
Commission SEC we have made study of the practices and procedures followed

by the Company including consideration of control activities for safeguarding
securities This study included tests of such practices and procedures that we
considered relevant to the objectives stated in Rule 17a-5g in making the

periodic computations of aggregate indebtedness or aggregate debits and net

capital under Rule 17a-3a11 and for determining compliance with the exemptive

provisions of Rule 15c3-3 Because the Company does not carry securities

accounts for customers or perform custodial functions relating to customer

securities we did not review the practices and procedures followed by the

Company in any of the following

Making quarterly securities examinations counts verifications
and comparisons and recordation of differences required by Rule
17a-13

Complying with the requirements for prompt payment for

securities under Section of Federal Reserve Regulation of

the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and

maintaining internal control and the practices and procedures referred to in the

preceding paragraph In fulfilling this responsibility estimates and judgments
by management are required to assess the expected benefits and related costs of
controls and of the practices and procedures referred to in the preceding
paragraph and to assess whether those practices and procedures can be expected
to achieve the SECs above-mentioned objectives Two of the objectives of

internal control and the practices and procedures are to provide management with

reasonable but not absolute assurance that assets for which the Company has

responsibility are safeguarded against loss from unauthorized use or disposition
and that transactions are executed in accordance with managements authorization

and recorded properly to permit the preparation of financial statements in

conformity with generally accepted accounting principles Rule 17a-5g lists

additional objectives of the practices and procedures listed in the preceding
paragraph

14
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Because of inherent limitations in internal control and the practices and

procedures referred to above error or fraud may occur and not be detected
Also projection of any evaluation of them to future periods is subject to the
risk that they may become inadequate because of changes in conditions or that the
effectiveness of their design and operation may deteriorate

control deficiency exists when the design or operation of control does
not allow management or employees in the normal course of performing their

assigned functions to prevent or detect misstatements on timely basis

significant deficiency is deficiency or combination of deficiencies in

internal control that is less severe than material weakness yet important
enough to merit attention by those charged with governance

material weakness is deficiency or combination of deficiencies in

internal control such as that there is reasonable possibility that material
misstatement of the Companys financial statements will not be prevented or
detected and corrected on timely basis

Our consideration of internal control was for the limited purpose
described in the first and second paragraphs and would not necessarily identify
all deficiencies in internal control that might be material weaknesses We did
not identify any deficiencies in internal control and control activities for

safeguarding securities that we consider to be material weaknesses as defined
above However we noted the following matter involving the accounting system
and its operation that we consider to be material weakness as defined above
The condition was considered in determining the nature timing and extent of

procedures to be performed in our audit of the financial statements of Wealth
Solutions Inc dba United Global Securities Inc for the year ended
December 31 2010 and this report does not affect our report thereon dated

February 28 2011

The Company does not have segregation of duties in the accounting
function With your small number of employees an ideal system of
internal control may not be possible and/or practical because it is

not possible to segregate duties as much as would be required to

provide such an ideal system In situations where an ideal system
is not possible constant surveillance and review by management is

the principal means of offsetting the inherent weakness in internal
control and of safeguarding the assets of the Company and its
customers

We understand that practices and procedures that accomplish the objectives
referred to in the second paragraph of this report are considered by the SEC to
be adequate for its purposes in accordance with the Securities Exchange Act of
1934 and related regulations and that practices and procedures that do not

accomplish such objectives in all material respects indicate material

inadequacy for such purposes Based on this understanding and on our study we
believe that the Companys practices and procedures were adequate at December 31
2010 to meet the SECs objectives

15
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This report is

the Securities and

Authority and other

Securities Exchange

dealers and is not

these specified parties

Houston Texas

February 28 2011

intended solely for the information and use of management
Exchange Commission the Financial Industry Regulatory

regulatory agencies that rely on Rule 17a-5g under the

Act of 1934 in their regulation of registered brokers and

intended to be and should not be used by anyone other than
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WEALTH SOLUTIONS INC
dba UNITED GLOBAL_SECURITIES INC

Independent Accountants Report on

Applying Agreed-Upon Procedures to an

Entitys SIPC Assessment Reconciliation

December 31 2010
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CONKLIN HRUZEK CO
CERTIFIED PUBLIC ACCOUNTANTS

801 Travis Suite 2050

Houston Texas 77002-5730

713 224-2300

Fax 713 225-3718

INDEPENDENT ACCOUNTANTS REPORT ON APPLYING AGREED-UPON PROCEDURES

RELATED TO AN ENTITYS SIPC ASSESSMENT RECONCILIATION

The Board of Directors

Wealth Solutions Inc
dba United Global Securities Inc

In accordance with Rule 17a-5e4 under the Securities Exchange Act of

1934 we have performed the procedures enumerated below with respect to the

accompanying Schedule of Assessment and Payments Assessment

Reconciliation Form SIPC-7 to the Securities Investor Protection Corporation

SIPC for the year ended December 31 2010 which were agreed to by Wealth

Solutions Inc dba United Global Securities Inc and the Securities and

Exchange Commission Financial Industry Regulatory Authority Inc and SIPC
solely to assist you and the other specified parties in evaluating Wealth

Solutions Inc dba United Global Securities Inc.s compliance with the

applicable instructions of the General Assessment Reconciliation Form SIPC-7
Wealth Solutions Inc dba United Global Securities Inc.s management is

responsible for the Wealth Solutions Inc dba United Global Securities Inc.s
compliance with those requirements This agreed-upon procedures engagement was

conducted in accordance with attestation standards established by the American

Institute of Certified Public Accountants The sufficiency of these procedures
is solely the responsibility of those parties specified in this report

Consequently we make no representation regarding the sufficiency of the

procedures described below either for the purpose for which this report has been

requested or for any other purpose The procedures we performed and our findings

are as follows

Compared the listed assessment payments in Form SIPC-7 with

respective cash disbursement records entries consisting of the

check register detail and the general ledger posting of the

disbursements noting no differences

Compared the Total Revenue amounts of the audited Form X-17A-5 for

the year ended December 31 2010 as applicable with the amounts

reported in Form SIPC-7 for the year ended December 31 2010
noting additional revenue of $227869 from the sale of variable

annuities from the business of insurance and from investment

advisory services rendered to registered investment companies or

insurance company separate accounts
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Compared any adjustments reported in Form SIPC-7 with supporting
schedules and working papers with the income statement for the

period which reflects account balances representing the

adjustments noting additional deductions of $227869 from the

sale of variable annuities from the business of insurance and

from investment advisory services rendered to registered
investment companies or insurance company separate accounts

Proved the arithmetical accuracy of the calculations reflected in

Form SIPC-7 and in the related schedules and the income statement

for the period which reflects account supporting adjustments
noting no differences and noted that the assessment is unchaged

by the exceptions noted in items and above as the exceptions
offset and

Compared the amount of any overpayment applied to the current

assessment with the Form SIPC-6 on which it was originally
computed noting no differences

We are not engaged to and did not conduct an examination the objective
of which would be the expression of an opinion on compliance Accordingly we do

not express such an opinion Had we performed additional procedures other

matters might have come to our attention that would have been reported to you

This report is intended solely for the information and use of the specified
parties listed above and is not intended to be and should not be used by anyone
other than these specified parties

IIL44LO
Houston Texas

February 28 2011
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SECURITIES INVESTOR PROTECTION CORPORATIONSIPC7 P.O Rox 92185 Washington D.C 20090-2185
SJPC7202-371-8300

33-REV 7/10 Generaf Assessment Reconciliation
33REV 7110

Fur the fiscal year

Read carefully the instructions in you ork before cDmptetinq this Fonn

TO BE FILED BY ALL SIPC MEMBERS WITH FtSCAL YEAR ENDINGS

Name Member addr Designated Examining Authority 1934 Act registration no and month in which fiscal year ends forpurposes of the audit reuiremant of SEC Rule 7a.5

Note If any of the information hown on the mailing labelFINRA DC
requires correction please emait any corrections toWEALTl-t.SOL1jTJO INC 1999
form@sipc.org and so indical on the form tiledUNIThD GLOBAL SECURITIES INC

129O DAIRY ASHFORO RD

SUARLRNOTX774781 Name arid telephone number of person fo contact
respecting this formJ_____

General Assessment item 2e from page

Lesspayment made with SIPC-6 flied exclude interest

Date Paid

Less prior overpayment applied

Assessment balance due or overpayment

Interest computed on late payment see instruction for_____days at 20% per annuril

Total assessment balance and irnerest due or overpayment carried forward

PAlO WITH THiS FORM
Check enclosed payable to SIRe

Total must be same as above
____________________________

I-I Overpayment carried forward
___________________________

Susidiori 1$ and predecessors included in this form give name and 1934 Aol egislraton number

____

The SIPC narriber submitting hp form and the

person by whom it is execuled represent thereby
that all information contained herein is true correct

and complete

Dateu tfle_day 20

This form and the assessment payment Is due 60 days after the end of the tlsc year Retain the Working Copy ol this formfor oerto-d of not boo than vonra thc totct ynr tI aiIy rscihi r.Iv

Dates ___________ ___________ ___________
Postmarked Received Reviewed

La

Calculations
Documentation

Forward Copy

Excptiona

Disposition ci exceptions



9739838232 PAGE 8282/25/2811 8857

DETERMINATION OF SJPC NET OPERATING REVENUES
AND GENERAL ASSESSMENT

item No

2a Total revenue FOCUS Line 12/Part hA Line Code 4030

2b AdditionS

11 Total revenues from the securiUns business ot subsidiaries except toreign subsidiaries and

predecessors not included above

Not hQ from
principal transactions in suritrss in trading accounts

Nt foes from principal transactions in commodities in trading accounts

14 loteresi and dividend expense deducted in determining item 2a

Net ls tram management of Of participation in the underwriting or distribution of securities

xpensaB other than advertising printIng registration tees and legal fees deducted in determining net

tr priin IIn4fWViin0 tv uiixfihntjtin nf spmiritie

Net boss from securities in invtmont accounts

Total additions

2c Deductions

itt Revenues from the distribution of shares ci registered open end investment company or unit

Investment trust front sale of variable annuities from the busness at insurance from investment

advisory rvichs rendered to ragistered investment cempantes or insurance company separate

accounts anUrorn transactions in security futures poducts

121 fievenues from cornmcdrty transactions

131 Comrnissionsand clearance paid to other SIPC members in connection with

securities transactions

Reimbursements tr postage in connection with proxy solicitation

lIst gain from secoritiSs in investment accounts

00% of commissions and markups earned from transactions in Ii certifreates of deposit and

fir Treasury bills bankers acceptances or commercial paper that mature nine months or less

from issuance date

Direct expenses uf printing advertisrng and legal tees incurred in connection with other revenue

related to the securities bustne.ss revenue delined by Sectron 6t9Ll of the Act

Other revenue not related either directly or indirectly to the securifies busies

See Instruction

Amounts fgthe fiscal period

beginnirNY 20/
and erding 2DJ

Eilminat cents

$__J 7S5C2

-0-

/722O9

/JJ3

Total interest and dividend expense FOCUS Line 22PART ilA Line 13

Code 4075 ptus line 2041 above but not in excess

of total interext and dividend income _______

ii 40% cr1 margin interest earned on cdstQmsrs securities

accounts 40% ol FOCUS line Code 3960 S_______

Enter the greater 01 tine Ii or ii

Total
deduc9ons

2d SIPC Net Operating R/venues

20 General Assessment .0025

723 26

s.-

to page line 2.A



WEALTH SOLUTIONS INC
dba UNITED GLOBAL_SECURITIES INC

Independent Accountants Report on

Applying Agreed-Upon Procedures to an

Entitys SIPC Assessment Reconciliation

December 31 2010

CONKLIN HRUZEK CO P.C



CONKLIN HRUZEK CO
CERTIFIED PUBLIC ACCOUNTANTS

801 Travis Suite 2050

Houston Texas 77002-5730

713 224-2300

Fax 713 225-3718

INDEPENDENT ACCOUNTANTS REPORT ON APPLYING AGREED-UPON PROCEDURES

RELATED TO AN ENTITYS SIPC ASSESSMENT RECONCILIATION

The Board of Directors

Wealth Solutions Inc
dba United Global Securities Inc

In accordance with Rule 17a-5e4 under the Securities Exchange Act of

1934 we have performed the procedures enumerated below with respect to the

accompanying Schedule of Assessment and Payments Assessment

Reconciliation Form SIPC-7 to the Securities Investor Protection Corporation

SIPC for the year ended December 31 2010 which were agreed to by Wealth

Solutions Inc dba United Global Securities Inc and the Securities and

Exchange Commission Financial Industry Regulatory Authority Inc and SIPC

solely to assist you and the other specified parties in evaluating Wealth

Solutions Inc dba United Global Securities Inc.s compliance with the

applicable instructions of the General Assessment Reconciliation Form SIPC-7
Wealth Solutions Inc dba United Global Securities Inc.s management is

responsible for the Wealth Solutions Inc dba United Global Securities Inc.s

compliance with those requirements This agreed-upon procedures engagement was

conducted in accordance with attestation standards established by the American

Institute of Certified Public Accountants The sufficiency of these procedures

is solely the responsibility of those parties specified in this report

Consequently we make no representation regarding the sufficiency of the

procedures described below either for the purpose for which this report has been

requested or for any other purpose The procedures we performed and our findings

are as follows

Compared the listed assessment payments in Form SIPC-7 with

respective cash disbursement records entries consisting of the

check register detail and the general ledger posting of the

disbursements noting no differences

Compared the Total Revenue amounts of the audited Form X-17A-5 for

the year ended December 31 2010 as applicable with the amounts

reported in Form SIPC-7 for the year ended December 31 2010

noting additional revenue of $227869 from the sale of variable

annuities from the business of insurance and from investment

advisory services rendered to registered investment companies or

insurance company separate accounts



-2-

Compared any adjustments reported in Form SIPC-7 with supporting

schedules and working papers with the income statement for the

period which reflects account balances representing the

adjustments noting additional deductions of $227869 from the

sale of variable annuities from the business of insurance and

from investment advisory services rendered to registered

investment companies or insurance company separate accounts

Proved the arithmetical accuracy of the calculations reflected in

Form SIPC-7 and in the related schedules and the income statement

for the period which reflects account supporting adjustments

noting no differences and noted that the assessment is unchaged

by the exceptions noted in items and above as the exceptions

offset and

Compared the amount of any overpayment applied to the current

assessment with the Form SIPC-6 on which it was originally

computed noting no differences

We are not engaged to and did not conduct an examination the objective

of which would be the expression of an opinion on compliance Accordingly we do

not express such an opinion Had we performed additional procedures other

matters might have come to our attention that would have been reported to you

This report is intended solely for the information and use of the specified

parties listed above and is not intended to be and should not be used by anyone
other than these specified parties

Houston Texas

February 28 2011

CONKLIN HRUZEK CO P.C
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SECURITIES INVESTOR PROTECTION CORPORATION
P.O Box 92185 Washington D.C 20090-2185

202-371-8300

Generaf Assessment Reconcfflatjcn

Fot th fiscal yr ended ______________________
Reed careluHy the ifl5truc1lon in yoth_WSrking Copy btcne campteting this Fonn

PAGE @1

SJPC-7

TO BE FILED BY ALL SIPC MEMBERS WiTH FISCAL YEAR ENDINGS

Name of Member address Designated Examining Authority 1934 Aol registration no and month in which fiscal year ends for
purposes of the audit recluiremsnt of SEC Rule 7a-5

0467f FINRA OC
WEALTt-foLuyfos INc 1919
UNITED GLOBAL SECURITIES INC

126O DAIRY ASHPORI RD
SUR LAND 1377478-3102

General Assessment item 28 from page

Lesspayment made with SIPC-6 Wed exclude interest

Date Paid

Less prior overpayment applied

/f7

Assessment balance due or overpayment

Interest computed on tale payment see instruction tor____deys at 20% per annum

Total assessment balance aM interest due or overpayment carried forward

PAID WITH THIS FORM
Check enclosed payable to SIPC

Total must be same as above

I-I Overpayment carried forward

Subsidiaries 1$ and predecessors included in this form give name and 1934 Aol registration number

urm 5nWO

Dated 2Sday of j/r2/g3 20LL
This form and the assessment payment is due 60 days after the end the tlscal year Retln the Worinçj Copy ol this forls
for norted of not Jc than yoar tho Io1ct yenr ily r1

___________
Postmarked

LU

Calculations

Excspiorr

Cl
Disposition of exceptions

Received vie wed

Documentation
Forward Copy

SIPC-7

33-REV 7110
33-REV 7/10

Note If any of the information shown on the mailing label

requires correction please email any corrections to

form@sipc.org and so indiat on the form tiled

Name and telephone number of person to contact
respecting this form

_J 72a4 i/J7r2J/

the SIPC member submitting this form and the

person by whom it is executed represent thereby
that all information contained heroin is true correct

and complete



82/25/2811 8857 9739838232 PAGE 82

DETERMINATION OF SJPC NET OPERATING REVENUES
AND GENERAL ASSESSMENT

Jem No

2a Total revenue FOCUS Line 12/Part IA Line Code 4030

2b Additions

ii Total revenues from the 500uritiss business at subsidiades except foreign subsidiaties and

predecessors not included above

Net tOSS from principal transations in securities in trading accounts

Net loss from principal transactions in commodities in trading accounts

14 Interest and dividend expense deducted in determining item 2a

Net loss Irom management of or participation in the underwriting or distribution of securities

expenses other titan advertising pflnhlng registration fees and legal tees deducted in determining net

p.Ji hn 0nonI r1ifyfl in lflfPrWVjiifl ni tieijhyititin nf priiriiinn

Net loss from securities in investment accounts

TQt addilions

2c Deductions

lii Revenues trots the distributior of shares of registered open end investment company or unit

investinem trust.Irom the sale of variable annuities from the business at insurance frms investment

advisoryservics rendered to registered investment companies or insurance company separate

acounis 1ndfrrn transactions in security futures products

21 Revenues from cammedtty transactions

COmmissions ffoorbtokcmage and clearance paid to other SIPC members in connection with

securities transactionS

t4 Reimbursements tom postage itt Connection with proxy solicitation

51 Net gain from securiliesin investment accounts

16 100% of commissions and markups earned from transaclioris in Ii certiticates ot deposit and

iir Treasury bills bankers acceptances or commercial paper that mature nine nionlhs or less

from issuancedate

1l Direct expenses of
printing advertisg and legal tees incurred in connection with other revenue

related to the securities busme.ss revenue defined by Seclion 69tLi of th Act

i8 Other revenue not related slitter directly or indirectly to the securities business

See Instruction

Amounts fathe fiscal period

20j
and endirr 20J

Ellrntnate cents

si72gc

722

/1

191 ii Total interest and dividend expense FOCUS Line 22PAR1 ilA Line 13

Code 4075 pIus line 2014i bove but not excess

at total interest and dividend income _______

lii 40% at margin interest earned on customers securities

accounts 40% Ot FOCUS line Code 3960 $_______

Enter the greater 01 line if or lii

Total
deduc9ons

2d SIPC Net Operating
R/venues

20 General Assessment .0025

723 26

to page line 2.A



WEALTH SOLUTIONS INC

dba UNITED GLOBAL_SECURITIES INC

Financial Statements and Supplemental Schedules
with Independent Auditors Report Thereon and

Independent Auditors Report on Internal Control

December 31 2010 and 2009

CONKLIN HRUZEK CO P.C


