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OATH OR AFFIRMATION
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INDEPENDENT AUDITORS REPORT

To the Shareholder of

MEl New York Inc

We have audited the accompanying statement of financial condition of MEl New

York Inc the Company as of December 31 2010 that you are filing pursuant to Rule

7a-5 under the Securities Exchange Act of 1934 This financial statement is the

responsibility of the Companys management Our responsibility is to express an opinion on

this financial statement based on our audit

We conducted our audit in accordance with auditing standards generally accepted in

the United States of America Those standards require that we plan and perform the audit to

obtain reasonable assurance about whether the financial statement is free of material

misstatement An audit includes examining on test basis evidence supporting the amounts

and disclosures in the financial statement An audit also includes assessing the accounting

principles used and significant estimates made by management as well as evaluating the

Overall financial statement presentation We believe that our audit provides reasonable

basis for our opinion

In our opinion the financial statement referred to above presents fairly in all material

respects the financial position of MEl New York Inc as of December 31 2010 in

conformity with accounting principles generally accepted in the United States of America

Lj
New York New York

February 28 2011



MET NEW YORK INC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2010

ASSETS

Cash and cash equivalents 66843

Prepaid expenses 3324

TOTAL ASSETS 70.167

LIABILITIES AND SHAREUOLDERS EQUITY

Liabilities

Accrued expenses 5000

Due to affiliate 2567

Total Liabilities 7567

Shareholdefs Equity

Common Stock $1 Par Value

100 Shares Authorized

10 Shares Issued and Outstanding 10

Additional Paid in Capital 182833

Retained Earnings Accumulated deficit 120243

Total Shareholders Equity 62600

TOTAL LIABILITIES AND SHAREHOLDERS EQUITY 70.167

The accompanying notes are an integral part of this financial statement



MET NEW YORK INC
NOTES TO FINANCIAL STATEMENT

DECEMBER 31 2010

NOTE ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES

MET New York Inc the Company was incorporated in Delaware

in February 2006 and is registered broker-dealer Enlace USA Inc
Parent owns 100% of the Companys common stock The Company is

member of the Financial Industry Regulatory Authority and is subject to

regulation by the Unites States Securities and Exchange Commission and the

Financial Industry Regulatory Authority

The Company operates principally under clearance agreement with

another broker whereby the Company is engaged in trading securities on

behalf of the Companys clients In addition the Company will provide

private placement services to its clients in connection with various financing

transactions

The Company files consolidated tax return with its Parent Any net

operating losses has been utilized by its Parent

Fair Value of Financial Instruments

Financial Accounting Standards Board FASB Accounting Standards

Codification ASC 820 Fair Value Measurements and Disclosures formerly
FASB Statement 157 Fair Value Measurements bears no material effect on

the financial statements as presented

NOTE RELATED PARTY TRANSACTIONS

The Company has an administrative services agreement with related

company which is affiliate with the Companys Parent The agreement

provides that the affiliate shall pay for the following expenses salaries and

benefits occupancy office and marketing and allocate them to the Company
The Parent has adequate resources independent of the Company to pay these

expenses and the Company has no additional obligation either direct or

indirect to compensate third party for these expenses Pursuant to the

agreement such allocation is capital contribution by the Parent For the year

ended December 31 2010 administrative services amounted to $26043

The Company shares office space with its affiliate and rental charges

are included in the administrative services agreement

Such member intends to provide the Company with sufficient working

capital to meet operations and minimum net capital requirements



MET NEW YORK INC
NOTES TO FINANCIAL STATEMENT

DECEMBER 31 2010

continued

NOTE NET CAPITAL REQUIREMENTS

As registered broker-dealer the Company is subject to SEC Uniform

Net Capital Rule 5c3- which requires the maintenance of minimum net

capital and requires that the ratio of aggregate indebtedness to net capital both

as defined shall not exceed 15 to At December 31 2010 the Company had

net capital of $59276 which was $54276 in excess of its required net capital

of $5000

NOTE INCOME TAXES

The Company accounts for income taxes pursuant to the asset and

liability method which requires deferred income tax assets and liabilities to be

computed for temporary difference between the financial statement and tax

basis of assets and liabilities that will result in taxable or deductible amounts

in the future based on enacted tax laws and rates applicable to the periods in

which the temporary differences are expected to affect taxable income

Valuation allowances are established when necessary to reduce deferred tax

assets to the amount expected to be realized

NOTE USE OF ESTIMATES

The preparation of financial statements in accordance with accounting

principles generally accepted in the United States of America requires

management to make estimates and assumptions that affect the reported

amounts of assets and liabilities and disclosure of contingent assets and

liabilities at the date of the financial statements Estimates also affect the

reported amount of revenues and expenses during the reporting period Actual

results could differ from those assumptions and estimates

NOTE SUBSEQUENT EVENTS

Subsequent events have been evaluated and no events have been

identified which require disclosure


