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OATH OR AFFIRMATION

Raymond Zipprich swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Hahn Securities Inc

of December31

as

20 10 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

This report contains check all applicable boxes
II Facing Page

IEJ Statement of Financial Condition

NI Statement of Income Loss
NI Statement of Changes in Financial Condition

NI Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit

Supplemental Report on Internal Control

Nota$lic

Title

Forconditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3



HAHN SECURITIES INC

Statement of Income

Year ended December31 2010

Revenues

Investment advisory fees 172258

Commissions and trail revenue 136705

Other income 682

Total Revenues 309645

Expenses

Salaries and wages 171787

Occupancy rental 27000

Insurance 400

License and permits
600

Independent contractors 22721

Professional fees 19902

Travel and entertainment 4248

Office supplies and equipment 8824

Dues and subscriptions 2200

Trade clearing and execution fees 13781

Communications 4897

Taxes 1125

Depreciation and amortization 6034

Miscellaneous 1711

Total Expenses 285230

NET INCOME 24415

The accompanying notes are an integral part
of these financial statements
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