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OATH OR AFFIRMATION

» Swear (or-affium) that; to the bestof

my. knowledge and behef‘ the accompanying financial statement and supporting: échedu’les pertaining to the firm-of
FIRST WINSTON SECURITIES, INC. L a8
of DECEMBER 31 20 10 s8¢ ie nd cbrre'ét l"furiher' 8 r=afﬁrm) that

neither :the-company:nor any partner, proprmtor, princtpal officcr or divector has-any proprictary: interest in any acocount
classified solély as that of 4 customer, except 4s follows:

This réport *¥ contains (check all dpplicablé.boxés):
Bl (a) FacingPage,
| (b) Statement of F
(e). Statement.of Incame,

ge financial Condition.

_hanges in Stockholders’ Equity or.Pariners’or Sole Proprietors’ Capital,
Lisbilities Subordinated to Claims-of Creditors.

(g) Compmanon of" Net Capital.
(h) Cmnputatxon for: Determmﬁtmn uf I{cserve,R"- ireniet

(c) Statemen :
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: Supplemental Report, *

ymisterialinadequaciesfonnd toexistorfound to hawem‘md since the date ofthe previous audit.

B B J g
X ¢ @) Independent auditors' report on internal - biatosl ntrol
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FIRST WINSTON SECURITIES; INC.
Independent Accountants’ Report on Applying
Agreed-Upon Procedures Related to-an Entity’s
SIPC Assessment Reconcillation

December 31, 2010
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Stockholders-and Directots-
First Winston Securities, Inc.
Winston-Salem, North Carolina

(NDEPENDENT ACCOUNTANTS' REPORT ON APPLYING
AGREED-UPON PROCEDURES RELATED TO AN ENTITY’S
SIPC ASSESSMENT RECONCILIATION

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the General Assessment Reconciliation {Form SIPC:7) to
the Securities Investor Protection.Corporation (SIPC) for the year ended December 31, 2010, which were
agieed to by Flrst Winston Securitles, nc. ‘and the Securities and Exchange Commission, Financial
Industry: Regulatory Authority, Inc. and SIPG, solely to ‘assist you and the other specified parities in
evaluating Flrst Winston Securities; Inc.’s compliance with the applicable instructions of the General
Assessmient Reconcillation (Form SIPC—?) First: Winston:Secuirities; Inc’s management {s responsible for
the First: Winston Securlties lnc s compliance with those requlrem, : This agreed-upon procedures

_lnstitute of._Ce_rti_ﬂed Pu_bllc Accoun.tants. The sufflciency ,of these prpceduras Is: sol.e_i.,v th.e re,s.ponsib.ﬁity
of those parties: specified in this report. Consequently, we make: no representation regarding the
sufficiency of the procedures described below -either for the purpose for which this report has been
requested or forany purpose, The procedures we performed and our findings are:as follows;

1. Compared the listed assessment payments In Form SIPC-7 with respective cash disbursement
records entries noting no differences;

2, Compzire& tﬁe,.Téf.a‘l Revenue:»am-o.‘uh& of the ‘:aﬁdit’edf' Form K"-‘I?A#S"fb( the year erided Decernber
31, 2010 with the amounts reported in Form SIPC-7 for the year ended December 31, 2010 noting
no differences;

3. Compared any adjustments reported in Form SIPC-7 with' supporting schedules and working
papers noting no differences:
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4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in thie related
'schedules and working papers supporting the adjustments noting no differences; and

5. Compared the amount of any ovepayment applied to the current assessment with the Form
SIPC-7 on-which'it was originally:computed noting no differences.

‘We were not-engaged to, and did not conduct an examination; the objective of which would be the
‘expression.of an opinion on compliance, Accordingly, we do not express such-an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have
heen reported to you.

This feport is intended solely for the information and use of the specified parties: listed above and is
not intended to be and should not be used by anyone other than these specified parties.

Winstonssalém,_ North Caroliha
lanuary 28, 2011




