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OATH OR AFFIRMATION

Angela Lavelle swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

ThomasLloyd Capital LLC as

of December31 2010 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

ELEFTHERIA STOLATIS ____________________________________________

NOTARY PUBLIC-STATE OF NEW YORK Signature

No 01ST6132738

QualIfied In Westchester County

My CommissIan pIr.s Aut ooc Title

Notary Public
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Reconciliation including appropriate explanation of the Computation ofNet Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

IZI An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit
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MEMBER AND BOARD OF DIRECTORS
THOMASLLOYD CAPITAL LLC

We have audited the accompanying statement of financial condition of ThomasLloyd Capital

LLC the Company as of December 31 2010 This financial statement is the responsibility of the

Companys management Our responsibility is to express an opinion on this financial statement

based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the

United States of America Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the statement of financial condition is free of material

misstatement An audit includes examining on test basis evidence supporting the amounts and

disclosures in the financial statement An audit also includes assessing the accounting principles

used and significant estimates made by management as well as evaluating the overall financial

statement presentation We believe that our audit provides reasonable basis for our opinion

In our opinion the statement of financial condition referred to above presents fairly in all

material respects the financial position of ThomasLloyd Capital LLC as of December 31 2010 in

conformity with accounting principles generally accepted in the United States of America

February 21 2011

Westlake Ohio

BAKFR TILLY

FERNArtONAL Registered with the Fubtc Company Accounhng Overwght Board
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STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2010

ASSETS

CASH AND CASH EQUIVALENTS 39254

ACCOUNTS RECEIVABLE 10500

PREPAID EXPENSES 3649

53403

LIABILITIES AND MEMBERS EQUITY

ACCOUNTS PAYABLE AND ACCRUED EXPENSES 17163

MEMBERS EQUITY 36240

53.403

The accompanying notes are an integral part of this financial statement



THOMASLLOYD CAPITAL LLC PAGE

NOTES TO THE FINANCIAL STATEMENT

ORGANIZATION

ThomasLloyd Capital LLC the Company wholly-owned subsidiary of ThomasLloyd

Global Asset Management Americas LLC the Parent is broker-dealer The

Company is registered with the Securities and Exchange Commission SEC and twelve

states of the United States The Company is member of one self-regulatory

organization the Financial Industry Regulatory Authority FINRA specializing in the

selling of mutual funds and other securities and investment banking for the middle

market The Company was organized as limited liability company in the State of

Delaware and has perpetual life

The Company has entered into fully disclosed clearing agreement with carrying broker

which is responsible for complying with all regulatory requirements related to carrying

customers accounts

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash and Cash Equivalents

At times during the year the Companys cash accounts exceeded the related amount of

federal depository insurance The Company has not experienced any loss in such

accounts and believes it is not exposed to any significant credit risk

The Company considers financial instruments with maturity of less than 90 days to be

cash equivalents

Restricted Cash

Included in cash and cash equivalents is approximately $10000 of segregated and

restricted cash on deposit with its clearing broker pursuant to the Companys clearing

agreement

Concentration of Credit Risk

The Company is engaged in various investment banking trading and brokerage

activities In the event counterparties do not fulfill their obligations the Company may

be exposed to risk The risk of default depends on the creditworthiness of the

counterparty or issuer of the instrument It is the Companys policy to review as

necessary the credit standing of each counterparty

Income Taxes

The Company is Delaware limited liability company and has elected to be treated as

partnership as defined in the Internal Revenue Code Under this election the taxable

income or loss is taxed directly to the member Accordingly the Company records no

provision for federal income taxes
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NOTES TO THE FINANCIAL STATEMENT

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES Continued

Income Taxes Continued

The Company recognizes and discloses uncertain tax positions in accordance with

accounting principles generally accepted in the United States of America GAAP As

of and during the year ended December 31 2010 the Company did not have liability

for unrecognized tax benefits The Company is no longer subject to examination by

federal and state taxing authorities prior to 2007

Accounting Estimates

Management uses estimates and assumptions in preparing financial statements in

accordance with GAAP Those estimates and assumptions affect the reported

amounts of assets and liabilities the disclosure of contingent assets and liabilities and

the reported revenue and expenses Actual results could vary from the estimates that

were used

RELATED PARTY

The Company has an expense sharing agreement with the Parent for which the Company

reimburses its Parent for expenses paid on its behalf

WARRANTS

During 2008 the Company received stock warrants of privately-owned company valued

at zero as part of an investment banking deal The warrants expire at various dates

through September 2013 At December 31 2010 the Company believes that the

warrants have no value and accordingly have reflected them at zero in the

accompanying financial statements

NET CAPITAL PROVISION OF RULE 15c3-1

Pursuant to the net capital provisions of Rule 15c3-1 of the Securities Exchange Act of

1934 the Company is required to maintain minimum net capital balance as defined

under such provisions

The Companys minimum capital requirement is the greater of $5000 or 6%% of aggregate

indebtedness as defined under Securities and Exchange Commission Rule 15c3-

1a2vi as it does not maintain customer accounts Net capital may fluctuate on

daily basis At December 31 2010 the Company had net capital of $21604 which was

$16604 in excess of its required net capital of $5000

In addition to the minimum net capital provisions Rule 15c3-1 requires that the Company

maintain ratio of aggregate indebtedness as defined to net capital of not more than

15 to At December 31 2010 the ratio was .79 to
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NOTES TO THE FINANCIAL STATEMENT

EXEMPTION FROM RULE 15c3-3

The Company acts as an introducing broker or dealer promptly transmitting all funds and

delivering all securities received in connection with its activities as broker or dealer and

does not otherwise hold funds or securities for or owe money or securities to customers

The Company operates under Section k2ii of Rule 15c3-3 of the Securities

Exchange Act of 1934 and is therefore exempt from the requirements of Rule 5c3-3
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