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OATH OR AFFIRMATION

LLE.N BOXER __________________________ swear or affirm that to the best of

my knowledge and b1if the accompanying financial statement and supporting schcdules pertaining to the firm ofA1xJn APT _____________ __________ ____ ____ as

I.ECEMBER are truc and correct further swear or affirm that

neither the company nor ctn partner proprietor principal effiocr ordrcctor has
any proprietary interest in any account

classified solely as that of customer except as follows

This report contains cheek aU applicable

Facing Page

Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net CapitaL

Computation for Determination of Reserve Requirements Pursuant to Rule 5c3-3

Information Relating to the Posscssion or Control Requirements Under Rule 5c3-3
EJ Reconciliation including appropriate explanation of the Computation ofNet Capital Under Rule 5c3- and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation

An Oath or Affirmatien

copy of the SIIC Supplemental Report

ii report describing any material inadequacies found to Oxist or found to have cxisted since the date afihe previous audit

Notary Pubhc New Jersey

My Cucntnlseion Expires iamiary 18 2015

PRES
Title

Forconditions of confidential trea/rnnt of ceriiin portions of this filing .ree section 240 7a-53.



TAMAS RE VAT 48 WEST 48l STREET

NEWYORKNY 10036

CERTIFIED PUBLIC ACCOUNTANT Tel 212 391-2761 Fax 212 391-2762

e-mail revai usa.net

CERTIFIED VALUATION ANALYST

REPORT OF INDEPENDENT ACCOUNTANT

Alexander Capital L.P

100 Quentin Roosevelt Blvd Suite 103

Garden City NY 11530

We have audited the accompanying statement of financial conditions of Alexander capital L.P as

of December 31 2010 and 2009 and the related statements of operations capital and cash flows

for the years then ended that you are filing pursuant to rule 17a-5 under the Securities Exchange

Act of 1934 These financial statements are the responsibility of the Companys management Our

responsibility is to express an opinion on these financial statements based on our audits

We conducted our audits in accordance with generally accepted auditing standards in the United

States Those standards require that we plan and perform the audits to obtain reasonable

assurance about whether the financial statements are free of material misstatement An audit

includes examining on test basis evidence supporting the amounts and disclosures in the

financial statements An audit also includes assessing the overall financial statement presentation

We believe that our audits provide reasonable basis for our opinion

In our opinion the financial statements referred to above present fairly in all material respects the

financial position of Alexander Capital L.P as of December 31 2010 and 2009 and the result of its

operations and its cash flows for the years then ended in conformity with generally accepted

accounting principles accepted in the United States of America

Our audit was conducted for the purpose of forming an opinion on the basic financial statements as

whole The information contained in the Schedule of Computation of Net Capital for Broker

Dealers Pursuant to Rule 15c3-1 and the Reconciliation to the Computation of Net Capital Included

in Part hA of Form X-17A-5 and the Schedule of Computation for Determination of Reserve

Requirements Pursuant to Rule 15c3-3 are presented for purposes of additional analysis and are

not required part of the basic financial statements but are supplementary information required by

rule 17a-5 under the Securities Exchange Act of 1934 is not required part of the basic financial

statements but is supplementary information required by Rule 17a-5 of the Securities and

Exchange Commission Such information has been subjected to the auditing procedures applied in

the audit of the basic financial statements and in our opinion is fairly stated in all material respects

in relation to the basic financial statements taken as whole

Tamas Revai C.P.A

February 23 2011



ALEXANDER CAPITAL LP
STATEMENT OF FINANCIAL CONDITIONS

as of

December 31

Current Assets

Clearing Broker Deposits

Commission Receivable

Total Current Assets

Furniture and Equipment net of accumulated

depreciation $7530 in 2009 and of $6962 in 2008

Total Assets

LIABILITIES AND PARTNERS CAPITAL

Current Liabilities

Cash Over-draft

Accounts Payable and Accrued Expenses

Total Current Liabilities and Total Liabilities

10013

112846

122859

1094

101568

102662

Partners Capital

Total Partners Capital

Total Liabilities and Partners Capital

12647

135506

41780

$j4442

The accompanying notes are an integral part of the financial statements

ASSETS
2010 2009

120000

15506

135506

-0-

135506

120000

24159

144159

283

144442

-2-



Revenues

ALEXANDER CAPITAL L.P
STATEMENT OF OPERATIONS

For the Years Ended

December 31

2010 2009

Commissions of $858963 Net of clearing expenses execution

charges 737985 441266

Total Revenues

Expenses

737985 441266

Communication

Depreciation

Dues and Fees

Office and Administration Expenses

Professional and Consulting Fees

Rent

Salaries and Commissions

Taxes

Net Loss from Operation 113.896 200811

Other Income

Fee income on transfer of accounts to new clearing broker

Interest Income

-0-

22673

50000

4234

Total Other Income 22.673 54234

Net Loss 91223 5146.577

The accompanying notes are an integral part of the financial statements

21864 10803

283 568

Total Expenses

63764

68199

11600

53901

625170

7100

56807

125855

30240

41458

368974

7372

642077

-3-



8653
-0-

11278

71009

8919
-0-

62090

71009

-0-

-0-

16905
50000

33988

178.926

825
135525

315276

178.926

-0-

-0-

The accompanying notes are an integral part of the financial statements

2010 2009

91223 146577

283 568

ALEXANDER CAPITAL L.P

STATEMENT OF CASH FLOWS
For the Year Ended

December 31

Cash flows from operating activities

Net Loss

Adjustments to reconcile net loss to net cash used
in operating activities

Depreciation

Changes in Current Assets and Current Liabilities

Increase Decrease in Commission Receivable

Increase in Clearing Broker Deposit

Increase in Accounts Payable Accrued Expenses

Net cash provided by used in operating activities

Cash flows fromfinancing activities

DecreaseIncrease in Cash Overdraft

Increase/Decrease in Loan from Owner of Partner

Capital Contribution

Total Cash provided by Financing Activities

Increase Decrease in Cash

Cash Beginning of year

Cash End of Year

-4-



ALEXANDER CAPITAL L.P

CHANGES IN PARTNERS CAPITAL

as of

December 31

2010 2009

Partners Capital/Deficit at January 41780 126919

Net Loss 91223 146577

Capital Contribution 62090 315276

Partners Capital at December 31 12647 41780

The accompanying notes are an integral part of the financial statements

-5-



ALEXANDER CAPITAL L.P
Schedule of Computation of Net Capitall for Brokers and Dealers

UNDER RULE 15C-1 OF THE SECURITIES AND EXCHANGE COMMISSION
as of

December 31 2010

Assets 135506
Less Liabilities 122.859

Total Capital 12647

Less Non-Allowables -0-

Net Capital Before Haircuts and Undue Concentration 12.647

Less Haircuts and Undue Concentration -0-

Net Capital 12647

Minimum Capital Requirement Calculated as the higher of

Aggregated Indebtness of 122859 6.6667%$8191 or $5000 8191

Excess Net Capital 4456
Total Aggrregated Indebtness 122.859

Percentage of Aggregated Indebtness to Net Capital 971%

Reconciliation to the Computation of Net Capital Included

In Part hA of Form X-17a-5 as of December 31 2009

Net Capital per above 12647

Adjustments-See below 2333

Net Capital included in Part hA of Form X-17a-5 as of

December 31 2010 14.980

Adjustments
Increase in Accounts Payable and Accrued Expenses

Net Decreases in Capital 2333

The accompanying notes are an integral part of the financial statements
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ALEXANDER CAPITAL L.P

Computation for Determination of Reserve Requirements for Brokers

and Dealers

Pursuant to Rule 15c3-3

December 31 20LO

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act of

1934 in that the Companys activities are limited to those set forth in the conditions for exemption

appearing in paragraph k2i of the Rule

The accompanying notes are an integral part of the financial statements
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ALEXANDER CAPITAL LP
NOTES TO FINANCIAL STATEMENTS

December 31 2010 and 2009

Organ izatia

Alexander Capital LP Company is registered as broker-dealer of securities The Company operates on

fully disclosed basis through clearing broker Commission income and related expenses are recorded on

settlement date basis Most of its income is derived from commissions The Company is currently member
of the Financiai Industry Regulatory Authority FINRA the securities industrys non-governmental regulatory

organization ft rmed by consolidation of ther regulatory operations of NASD and NUSE

The company exempt from rule 15C3-3 of the Securities and Exchange Commission under 17CFR 240 15c3-

3k ii

On January 13 2003 Nicolas Bornozis agreed to sell his 100% interest in Alexander Capital L.P and

Alexander Ce Holdings mc 1% partner in Alexander Capital L.P to Allen Boxer On August 13 2003

the NASD gr eJ Alexander Capital L.P continuance in membership

In September 3007 Allen Boxer sold 24.3% of Alexander Capital LP to Derek Washington
In October 2oJ Allen Boxer sold 24.3% of Alexander Capital LP to Joshua Kallan

In March 2008 Joshua Kallan decided he would not be able to be an active partner of Alexander Capital LP
he would not take the necessary Finra qualifying examinations and requested his ownership be sold Shortly

thereafter it was agreed to and arranged for Landis to purchase the 24.3% partner ownership interest

from Kallan hroftJh Allen Boxer

Additionally vvas further agreed to and arranged based upon FINRA approval that Landis or its

associates could purchase additional ownership interest of Alexander Capital LP from Derek Washington and

Allen Boxer to the extent of Landis or associates gaining control and acquiring total of 90% of the

ownership of Alexander Capital LP

In April 2000 the Company commenced operation of branch office in Hauppauge New York which moved

shortly thereafter Lo Melville NY

In November 2013 the Company consolidated its main office into the Melville NY location and closed its

office at 11 Broauway New York NY

As of June 2011 the Company moved its offices to Garden City New York

Summary

Basis of Accouoting

The accompanying financial statements have been prepared on the accrual basis of accounting in accordance

with accounting principles generally accepted in the United States of America

Use of Estmatee

The preparation of financial statements in conformity with generally accepted accounting principles ir

United Stat rec res management to make estimates and assumptions that affect certain

and disclos escordingly actual results could differ from those estimates



ALEXANDER CAPITAL LP
NOTES TO FINANCIAL STATEMENTS

December 31 2010 and 2009

Cash EquoaJent

The ompany considers securities with maturity of three months or less when purchased to be cash

equivalents

Fair Valuec of Hnandal Instruments

FASB Accounting Standard Codification ASC Section 50-10 Fair Value of Financial Instruments requires

the compic to disclose estimated fair values for its financial instruments Fair value estimates methods and

assumptiors are set forth below for the Companys financial instruments The carrying amount of cash
accounts Jvatde if any other current assets accounts payable and accrued expenses approximate fair

value becae the short maturity of those instruments The carrying amount of the loan payable from

owner or Orer approximates fair value because it is due and payable at its face amount plus accrued

interest at

The Comp or on introducing broker is required under the terms of its fully disclosed clearing

agreemera clearing broker to maintain collateral accounts during the term of the agreement
The Comp ched agreement with National Financial Services to clear all securities through their

facilities tecember 31 2009 and 2010 the security balance with the clearing broker was $120000
See Conversion Income

Liabilitie rrdnated to Cams of General Creditors

At Decem dO10 and 2009 the Company had no liabilities subordinated to claims of General

creditors

Fixed Asso

Fixed Assen carried at cost and are depreciated over their estimated useful lives of to years using

accelerato ads Maintenance and repairs are charged against results of operations as incurred When
assets are or otherwise dsoosed of the cost and related accumulated depreciation are removed from

accounts gain or kes is reflected in income

Income

Alexander tal LP Files income taxes on form 1065 and it is flow through entity The Company does

not pay ii aXeS Profits and asses are recognized at the individual level

The Comrr subject to the Securities and Exchange Commission Uniform Net Capital Rule Rule 15c3-

which -as the maintenance of minimum net capital and requires that the ratio of aggregate

indebtedro net capital both as defined shall not exceed 15 to The rules of NASD also

provides capital may be withdrawn or cash dividends paid if the resulting net

would exe

-9-



ALEXANDER CAPITAL LP
TO FINANCIAL STATEMENTS

December 31 2010 and 2009

As of Dece

contribut

2009 was

partners

2009 and for the year than ended in addition to the $135525 capital Landis

ditional $167500 capital in cash As result the partners capital as of December 31
and the ratio to aqqregated indebtness was 247 As of December 31 2010 the

es $12647 are ae ratio to indebtness 971

Income ed by transfse af accounts to new dearng broker

In an agre

Alexande

Capital re

$120000

See inco

Vaæable

iith National Heancial Services the firms clearing broker agreed to issue credit to

converting ebstantially all of its business to the NFS platform As result Alexander

5O000 cred 2009 The credit increased the Companys clearing deposit to

eoen reflecteo statement of operations for the year ended December 31 2009

oed by tran accounts to new clearing broker

eor stockhok owner of Tefka Holding Corp sublets the offices to the company
are paid to or directly to the landlord as funds became available

The Corn

Rents an

-10-



INDEPENDENT AUDITORS REPORT ON INTERNAL ACCOUNTING CONTROLL REQUIRED BY
SEC RULE 17a-5

ALEXANDER CAPITAL L.P

In planning and performing our audit of the consolidated financial statements of Alexander Capital L.P for

the year ended December 31 2010 we considered its internal control structure including procedures for

safeguarding securities in order to determine our auditing procedures for the purpose of expressing our

opinion on the financial statements and not to provide assurance on the internal control structure

Also as required by rule 17a-5g1 of the Securities and Exchange Commission we have made study of

the practices and procedures including tests of compliance with such practices and procedures followed by

Alexander Capital L.P that we considered relevant to the objectives stated in rule 17a-5g in making the

periodic computations of aggregate indebtedness or aggregate debits and net capital under rule 17a-

3a11 and for determining compliance with the exemptive provisions of rule 15c3-3 Because Company
does not carry securities accounts for customers or perform custodial functions relating to customer securities

we did not review the practices and procedures followed by the Company in any of the following

Making quarterly securities examination counts verifications and comparisons and recordation oif

differences required by rule 17a-13

Complying with the requirements for prompt payment for securities under Section8 of Federal Reserve

Regulation of Board of Governors of the Federal Reserve System

Obtaining and maintaining physical possession or control of all fully paid and excess margin securities of

customer as required by Rule 15c3-3

The management of the Company is responsible for establishing and maintaining an internal control structure

and the practices and procedures referred to in the preceding paragraph In fulfilling this responsibility

estimates and judgments by management are required to assess the expected benefits and related costs of

internal control structure policies and procedures and of the practices and procedures referred to in the

preceding paragraph and to assess whether those practices and procedures can be expected to achieve the

Commissions above-mentioned objectives Two of the objectives of an internal control structure and the

practices and procedures are to provide management with reasonable but not absolute assurance that

assets for which the Company has responsibility are safeguarded against loss from unauthorized use or

disposition and that transactions are executed in accordance with managements authorization and recorded

properly to permit preparation of financial statements in conformity with generally accepted accounting

principles Rule 17a-5g lists additional objectives of the practices and procedures listed in the preceding

paragraph

Because of inherent limitations in any internal control structure or the practices and procedures referred to

above errors or irregularities may occur and not be detected Also projection of any evaluation of them to

future periods is subject to the risk that they may become inadequate because of changes in conditions or

that the effectiveness of their design and operation may deteriorate

Our consideration of the internal control structure would not necessarily disclose all matters in the internal

control structure that might be material weaknesses under standards established by the American Institute of

Certified Public Accountants material weakness is condition in which the design or operation of the

specific internal control structure elements does not reduce to relatively low level the risk that errors or

irregularities in amounts that would be material in relation to the financial statements being audited may
occur and not be detected within timely period by employees in the normal course of performing their

assigned functions However we noted no matters involving the internal control structure including

procedures for safeguarding securities that we consider to be material weaknesses as defined above

11



INDEPENDENT AUDITORS REPORT ON INTERNAL ACCOUNTING CONTROLL REQUIRED BY
SEC RULE 17a-5

We understand that practices and procedures that accomplish the objectives referred to in the second

paragraph of this report are considered by the Commission to be adequate for its purposes in accordance with

the Securities Exchange Act of 1934 and related regulations and that practices and procedures that do not

accomplish such objectives in all material respects indicate material inadequacy that the Companys
practices and procedures were adequate at December 31 2010 to meet SECS objectives. Based on this

understanding and on our study we believe that the Partnerships practices and procedures were adequate at

December 31 2010 to meet the Commissions objectives

We did not find material inadequacies in the operation of Alexander Securities LP during the examination of

the Companys financial statements as of December 31 2010 and 2009 and for years then ended

This report is intended solely for the use of management the Securities and Exchange Commission the New
York Stock Exchange and other regulatory agencies which rely on Rule 17a-5g under the Securities

Exchange Act of 1934 and related regulations of registered brokers and dealers and is not intended to be

and should not be used by anyone other than these specified parties

Tamas Revai C.P.A

February 23 2011
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SECURiTIES .INVESTOR PROTECTION CORPORATION
P.O Box 92185 Washington D.C 20090-2185

202-371 -8300

General Assessment ReconciHatlan

For the fleaaI year ended Z/
Read carefully the instructions in your Working Copy before completing thia Form

TO HE HLED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

Name of Member address DesIgnated Examining AuthorRy 1934 Act reglstrauon no and montt in which fIscal year ends for

purposes 01 the audit ouiremen1 of SEC Rute lTa-5

Note ii any of the information shown on the mailing label

requires correction please e-mail any corrections to

farm@sipc.org and so indicate on the form tiled

Name and telephone number of person to contact

__
respecting this torm

2. ionerai Assessment item 2a train page

Lass payment made with SIPC.6 filed exclude interest

Date Paid

Less prior overpayment applied

Assessment balance due or overpayment

Interest computed on late payment see instruction for_deys at 20% per annum

TtaI assessment balance and interest due or overpayment carried forward

PAID WfTIl THIS RM
Check enclosed payable to SIPC

Total must be same as above _________________________

H- Overpayment carried forward
_____________________$___

L_

iyi-a

SubsidIarIes and pruclecessors Included In this form give name and 1934 Act registration number

The SPC member submilting this form and the

person by whom It Is executed represent thereby
that all information contined herein is true Correct

and complete
jasme ot Gorporliton Pttetoc or ouir areoorflui

tumortz elaneiure

Dated the______ day of _____________ 20
__________________________________________________________

fThle

This form and the assessment payment is due 60 days after the end of the fiscal year Retain the WorkIng Copy of this form
for period ut not ices than year the latest years an easily accessible piece

etes __________ __________
Postmarked

Calculations ________ __________
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Disposition of exceptions

sIPc-7

33-REV 7/10

SIPC-7

33-REV 7/U

Recetvad Reviewed

Documentation
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Forward Copy



DETERMINATION OF SIPC NET OPERATING REVENUES
AND GENERAL ASSESSMENT

Item Na

Za Total ievenue FOCU9 Liii 1/Prt hA Line Code 4030

Zb Additions

Total revenues from the securities business of subsidiaries except foreign subsidiaries and

predecessors not included above

Nat loss from principal transactions in securities in trading accounts

Net loss from principal transactions In commodities in trading accounts

Interest and dividend expense deducted in determining Item 2a

Net loss from management of or participation In the underwriting or distribution of securities

Expenses other than advertising printing registration fees and legal fees deducted In determining net

profit from management of Of participation in underwriting distribution of securities

Net losS from securities in unvstrneht accounts

Total additions

2c Deductions

Revenues from the distribution of shares of registered open end Investment company or unit

investment trust from the sale of variable annuities from the business of insurances from Investment

advisory services reidered to registered investment companies or insurance company separate

accounts and from transactions in security futures products

Revenues from contnioitytransactlons

Commissions flour trokerage and clearance paid to other SIPO members in connection with

securIties transactions

Reimbursements tot postage in connection with proxy solicitation

Net gain from securitias in investment accounts

100% at commissions and markups earned from transactions In ceitiHcsts of deposit and

Ii Treasury bills bunkers acceptances or commercial paper that mature nine months or less

Ire in issuance dale

Direct expenses of printing advertising and legal fees incurred in connection with other revenue

related to the securities business revenue defined by Section IS9L of the Act

Other revenue no related either directly or indirectly to the securities busunoss

See instruction

Amounts for the fiscal period

beginning -1 20E
and ending

Eliminate cents

99

Total unteret arid dividend expense FOCUS Line 22PART hA Line 13

Code 4075 pius tine 2b4 above but not In excess

of total interest and dividend income _______

Ii 40% of margin interest earned on customers securities

accounts 40% ci iOCuS tine Code 3960 $_______

Enter the greater of line or ii

Total deductions

2d SIPC Net Operating Revenues

2e General Assessment 01125

to page line 2.A



149PM
ALEXANDER CAPITAL LP

oiiii
Profit Loss

Accrual Basis January through December 2010

Jan Poe 10

61500 Payroll Seivica Peas 1986.98

11950 OFFICE EXPENSES 8153.50

95100 TeIephoi ExpensO
16067.07

68600 Utilities

144.80

000001 .questks
0.00

94000 FICA ER 5.88052

92090 FUTA
115.29

95300 TAXES
50.00

95600 STATE TAX 511 745.07

95600 LOCAL TAX
125.74

98000 OTHER EXPENSES
183.00

Total Expense ____
37053635

Net Ordinary Income
.18284418

other IncomelExpense

Other Income

55000 Margin Interest
14.47640

55094 Postage
82323.46

66105 Other income
5663.52

Total Other Income
102463.38

Other Expense

90000 Ask My Aontnt 1249.00

Total Other Expense
1249.00

Net Other Income
101214.38

Net Income
41 .629.80

Page



ALEXANDER CAPITAL L.P

Profit Loss

January through December 2010

Orrisnafy lncomeIExpeflSe

Income

42400 Commission Income

Listed Agency

Usted Agency MF

Listed MIPs
Options

OTC Agency
OTC MLP$
Other Adjustments

42400 Commjsslofl Income Other

Total 42400 Conrodseton Income

42450 TradIng BTP Riskioss Principal

42460 TradIng Cabinet Account

42470 TradIng Error Account

42400 Trading Avg Price Account

42496 Trading Balance Account

42600 Trailer Income

43000 1281 Fees

48000 INTEREST INCOME

Total Income

Cost of Goods Sold

5000 Clearing Expense

Clearing Volume AdJUSUflef%t

Listed Agency Clearing

Listed Agency Clearing ME
Listed Clearing

Minimum Clearing

PIES Reserve Adusiment

Options Clearing

OTC Clearing

Total 5000 Clearing Expense

66100 COMMISSIONS
66101 CommIssions W2
58102 CommissIons -1050

Sf100 COMMISSIONS Other

Total 66100 cOMMISSIONS

Total COGS

Fjnra Dispute Reokstion

OMcers Comp
00400- nk.Seivioe Charges

01000 Business Licenses and Permits

61700 Computer and Internet Expenses

02000 Continuing Education

62400 DSpreciation Expense

63110 REGULATONY FEES

33120 Clearing Passthrough Expeiues

63300 Health Insurance Expanse

63800 FEES

64200 QUOTES

64300 Meals and Entertainment

64800 Office Spplies

64950 Pofe5sionaI Peas-Other

66000 Office Salaries

66500 Postaa and Delivery

66600 Printing and Reproduction

66700 ProfessIonal Fees

67100 Rent Expense

159797.02

8368.19

18814.23

54806.93

56837.37

7310.68

-55.35

5961.31

317839.42

382570.30

19.82

1011.64

-0.90

3.23

155794.49

24229.54

2846

861496.00

303.00

41043.35

1060.75

16683.44

32261.la

2079.05

1023950

17307.30

120977.66

iQ187.80

520766.37

21880.00

552824.17

673801.83

187694.17

1000.00

30494.38

7756.79

48.10180

5797.18

2.58631

283.11

12.91769

45513.47

100.47
2.74500

59.72

1135.3Z

4.10668

10750.00

52095.41

451591
6386.63

850.00

53000.51

Jan-Dec 10

149PM

01124111

Accrual Basis

f1rJ
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