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(212) 922-2017

Lloyd Karp, Chief Operating Officer
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B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
EisnerAmper LLP

(Name ~ if individual, state last, first, middle name)

750 Third Avenue New York NY 10017
(Address) (City) (State) (Zip Code)
CHECK ONE:

Certified Public Accountant
D Public Accountant

D Accountant not resident in United States or any of its possessions.
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*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(¢)(2)
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INDEPENDENT ACCOUNTANTS' REPORT ON APPLYING AGREED-UPON PROCEDURES
RELATED TO AN ENTITY'S SIPC ASSESSMENT RECONCILIATION

To the Board of Directors and Stockholders
The Buckingham Research Group, Inc. and Subsidiaries

In accordance with rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying General Assessment Reconciliation
(Form SIPC-7) to the Securities Investor Protection Corporation ("SIPC") for the year ended
September 30, 2010, which were agreed to by The Buckingham Research Group, Inc. and subsidiaries
(the "Company”) and the Securities and Exchange Commission ("SEC"), Financial Industry Regulatory
Authority, Inc., and SIPC solely to assist you and the other specified parties in evaluating the Company’s
compliance with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7).
The Company's management is responsible for the Company's compliance with those requirements. This
agreed-upon procedures engagement was- conducted in accordance with attestation standards
established by the American Institute of Certified Public Accountants. The sufficiency of these
procedures is solely the responsibility of the parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for
which this report has been requested or for any other purpose.

The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in the accompanying Form SIPC-7 with respective cash
disbursement records entries (the Company's check register) noting no differences;

2. Compared amounts reported on the audited Form X-17A-5 for the year ended September 30, 2010,
as applicable, with the amounts reported in Form SIPC-7 for the year ended September 30, 2010
noting no differences;

3. Compared any adjustments reported in the accompanying Form SIPC-7 with supporting schedules
and working papers noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in the accompanying Form SIPC-7 and
in the related schedules and working papers;

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to and should not be used by anyone other than these specified parties.

New York, New York
December 23, 2010

New York | NewlJersey | Pennsylvania | Cayman islands

EisnerAmper is an independent member of PKF international Limited



SECURITIES INVESTOR PROTECTION CORPORATION
PO, Box 42185 Washmglon, D.C 20090 2185
202 371 8300
General Assessment Reconcillation

For the Liszal year endad S‘LP"' 30 20 =G 20

{Read carelylly the tnstruchons in your Working Copy bofore camopleting this Form)

SIPG-7

{33 REV 7 10)

SIPC-7

133 REV 7,14}

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designaled Exammmg Authonty, 1934 Acl reglslranoﬂ no. and month in which fiscal year ands for
purposes of the avdll requiramam of SEC Rule 17a-5:

! Nole: If any of the informalion shown on the mailing labe!
028508 FINRA SEP requires corraction, please e-mail any correclions to
THE BUCKINGHAM RESEARCH GROUP INC form@sipe.org and so indicate on the form Hied.
750 3RDAVE 8TH FL
NEW YORK NY 10017-2703

Name and telaphone number of person to conlaci
respecting this form,

For details of audit procedures performed please see WP's I
1630 & 1632,

: tel
2. A. General Assessment {item 2e from page 2) - Frpg2 g q’ 9‘3(,2, .

|
8. Less payment made wilh SIPC-6 filed (exclude interest) . { SOq (0@6: 4"". )

10

Dale Paid Traced and agreed to bank statement,
Less prior gverpayment applied { )

Assessmenl balance due or (overpayment)

Interest compuled on late payment (see instruction E) for__ ____ days al 20% per annum
' 40, 0, 28

Total assessment balance and inlerest due (or overpaymen! carried lorward) $ 3 °

PAID WITH THIS FORM:

Check enclosed, payable to SIPC : 20

Total {must be same as F above) $ 4‘Oq '41.00.-—

H. Overpayment carried forward 5 ).

® mm o o

3. Subsidiaries (S) and predecessors [P) included in this lorm {give name and 1834 Act regislra!ibn number):

The SIPC member submitting this form and the
person by whom it is execuled represen! lhereby
that all informalion contained harein Is true. carrect
and compleie,

h
Dated the Ao _cay oi_NMhij_’_. 20

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the {atest 2 years in an easily accessibie place.

Dates:

Posimarked Received Reviewed

Calculalions Documentation . Forward Copy

Exceplions:

SIPC REVIEWER

Disposition ol sxceptions:



DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT

Amuounts for lhe hseal period

beginning L 1. 2010

and ending B0, 2040
Eliminate cents

ltem No. . s Al ,}82,0\’8'?’0,'00

2a. Total revenue {FOCUS Line 12/Part 1A Line 9, Code 4030)

2b. Additions:
{1} Total ravenues lrom the securifies business of subsidiaries {except foreign subsidiaries} and

predecessors nol included above.

{2) Net loss from principal transacttons in securiltes in rading accounts.

13) Net loss Irom principal transactions in commodilies in trading accounts

(4} Interest and dividend expense deducted in determining item 23,

(5} Net foss [rom management of or parlicipalion i the undeewniing or disiribution of securtes

{5} Expenses other Ihan advertising, printing. reqestiation fees and legal fess deducted n delerminiag aet
prolit from management ol or participation i underwriting or disiribution of secunties.

{71 Net loss from securilies in invasiment accouals.

Tolal additions

2¢. Deductions: :
(1) Revenues trom Ihe distnbution of shares al 3 registered open 2nd mvastmeni company or umt
_ investment lrus!, from the sale of variable annuities, from the business af insurance. from invesiment
Jadvisory services rendered to registered mvestment compames or insuraace company separate
accounts, and from transactions in security futures producls.

12] Revenues from commodity transaclions.

13) Commussions, Hoor brokerage and clearance paid to other SIPC members in conneclion with 5 C i
securiltes lransactions. -3:,4‘“ .,_*)1 5'

(4} Rembursemants for posiage in connaction with proxy soliciation,

1,839,203 .”

15} Net gam Irom securities in invesiment actounts

N

{6) 160% of commissions and markups earrad from ttansachions in 1} cartilicates ol deposit and
nij Treasury bills. bankers acceptances or commercial paper thal malure ning months or less
hom issuance date.

{7) Disect expenses of prnting advertising and legal fees mcurrad i connechon wilh other revenug
telaied lo the securilies business {rovenue delined by Seetion 1519)(L) of the Act).

{8) Othsr revenue nol relaled either directly or indireclly to lhe securilies business.
{Ses Instruction C):

{3) {1} Total inlerest and drvidend expense (FOCUS Line 22/PART 1A Liae 13,
Gode 4075 plus line 2b(4) abeve) bul not 1 excess
of totai interest and dividend income. $

(i) 40% of margin snierest sared on cusiomers securilies
accounts {40% of FOCUS lina 5, Code 3380). 3

Entor the grealer of fing (3} or (i} )

5,251, 024 ,—
$ A, s e
o AL424.%

{10 page 1. line 2.A.)

Tolal deduchions

24 SIPG Nel Oparaling Revanuns

29. Genordl Assessmonl @ 0025



