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GOOIDRICH BARON GOODYEAR LLP

CLrrlfiecl Public Accountants

INDEPENDENT AUDITORS REPORT

The Board of Directors

TransactionDrivers LLC

dba Kane Company
Los Angeles California

We have audited the accompanying statement of financial condition of

TransactionDrivers LLC dba Kane Company as of December 31 2010 that you are filing pursuant

to Rule 17a-5 under the Securities Exchange Act of 1934 This financial statement is the

responsibility of the Companys management Our responsibility is to express an opinion on this

financial statement based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the

United States of America Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free of material misstatement An

audit includes examining on test basis evidence supporting the amounts and disclosures in the

financial statements An audit also includes assessing the accounting principles used and significant

estimates made by management as well as evaluating the overall financial statement presentation

We believe that our audit provides reasonable basis for our opinion

In our opinion the financial statement referred to above presents fairly in all material

respects the financial position of TransactionDrivers LLC dba Kane Company as of December 31
2010 in conformity with accounting principles generally accepted in the United States of America

Long Beach California

February 10 2011



TransactionDrivers LLC

dba KANE COMPANY
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2010

ASSETS

Cash in bank 17366

Property and equipment

Furniture and fixtures 6425
Office equipment 1.500

7925
Accumulated depreciation 5047

Net property and equipment 2878

Total assets 20244

LIABILITIES AND MEMBERS EQUITY

Liabilities

Members equity 20244

Total liabilities and members equity 20 244

The accompanying notes are an integral part of this financial statement
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TransactionDrivers LLC

dba KANE COMPANY
NOTES TO FINANCIAL STATEMENT

DECEMBER 31 2010

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Business

The Company is registered broker-dealer incorporated under the laws of the State of

California maintaining its only office in Los Angeles California and is subject to minimum net

capital requirement of $5000 pursuant to SEC Rule 15c3-1 The Company operates pursuant
to the k2i exemptive provision of SEC Rule 15c3-3 and does not hold customer funds or

securities The Companys revenues consist of fees for advisory services in connection with

mergers and acquisitions as well as consulting fees

Method of Accounting

The Company maintains its books and records on the accrual basis of accounting

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting

principles requires the use of managements estimates Actual results could differ from those

estimates and such differences could be material

Property and Equipment

Property and equipment are stated at its estimated value at the date contributed by the

Managing Member Depreciation of property and equipment is provided over their estimated

useful life which is generally five years using the straight-line method

Cash Equivalents

For purposes of the statement of cash flows the Company considers all highly liquid debt

instruments purchased with maturity of three months or less to be cash equivalents There
were no cash equivalents at December 31 2010

Income Taxes

As limited liability company the earnings and losses will be included in the personal income
tax returns of the member and taxed depending on his personal tax strategies Accordingly
the Company does not incur additional income tax obligations and the financial statements do
not include provision for income taxes except for the California minimum tax
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TransactionDrivers LLC

dba KANE COMPANY
NOTES TO FINANCIAL STATEMENT CONTINUED

DECEMBER 31 2010

SUBSEQUENT EVENTS

Management has evaluated subsequent events and transactions occurring after year-end

through the date that the financial statements were available for issuance which was

February 10 2011 No transactions or events were found to that were material enough to

require recognition in the financial statements

NET CAPITAL

The Company is subject to $5000 minimum capital requirement pursuant to SEC Rule 15c3-

which requires that the ratio of aggregate indebtedness to net capital shall not exceed 15 to

Net capital and the related net capital ratio fluctuate on daily basis however as of

December 31 2010 the net capital was $17366 which exceeded the required minimum
capital by $12366 and the aggregate indebtedness to net capital ratio was not applicable as

there was no aggregate indebtedness
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TransactionDrivers LLC
dba KANE COMPANY

STATEMENT OF FINANCIAL CONDITION

YEAR ENDED DECEMBER 31 2010

With Independent Auditors Report Thereon


