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OATH OR AFFIRMATION
Drew J. Otocka
, , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Liability Solutions

, as
, are true and correct. [ further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

of December 31 , 20 10

y

CHRISTINE A. DORVIL &W/Zé

NOTARY PUBLIC

State of Connecticut Signature
| APTSY, /%///4 41774 /ﬂf/”/f

&

This report ** contains (check all applicable boxes):
v (a) Facing Page.

¥ (b) Statement of Financial Condition.

Y (c) Statement of Income (Loss).

Y (d) Statement of Changes in Financial Condition.

Y (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
, (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

v () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

Y (1) An Oath or Affirmation.

¥ (m) A copy of the SIPC Supplemental Report.

(n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Independent Auditors’ Report

Members
MIT Associates, LLC (d/b/a Liability Solutions)
Stamford, Connecticut

Liability Solutions) as of December 31, 2010 and 2009, and the related statements of income,
changes in members’ equity, and cash flows for the years then ended. These financial statements are
the responsibility of the Company’s management. Our responsibility is to express an opinion on
these financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audits to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe
that our audits provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of MIT Associates, LLC (d/b/a Liability Solutions) as of December 31, 2010 and
2009, and the results of its operations and its cash flows for the years then ended, in conformity with
accounting principles generally accepted in the United States of America.

Our audits were performed for the purpose of forming an opinion on the basic financial statements
taken as a whole. The accompanying information on page 10 is presented for purposes of additional
analysis and is not a required part of the basic financial statements, but is supplemental information
required by Rule 17a-5 of the Securities and Exchange Commission. Such information has been
subjected to the auditing procedures applied in the audits of the basic financial statements and, in our
opinion, is fairly stated in all material respects in relation to the basic financial statements taken as a
whole and in conformity with the rules of the Securities and Exchange Commission.

s Sk, Wil ol 4 Stucrde

HLB

An independent member of HLB International
A world-wide organization of accounting firms and business advisers l

Four Corporate Drive, Suite 488, Shelton, CT 06484 = 203-929-3535 = fax 203-929-5470 = www.dhls.com



MIT ASSOCIATES, LLC
(d/b/a Liability Solutions)

STATEMENTS OF FINANCIAL CONDITION

Assets

Current assets:
Cash
Accounts receivable (Note 2)
Prepaid expenses

Total current assets
Total Assets

Liabilities and Members’ Equity

Current liabilities:
Accounts payable and accrued expenses

Members’ equity
Total Liabilities and Members’ Equity

See notes to financial statements.

December 31,

2010 2009
$195,428 $166,166
546,904 74,882
43 5.098
742,375 246.146
$742,375 $246.146
$ 69,627 $ 27221
672,748 218,925
$742,375 $246,146



MIT ASSOCIATES, LLC
(d/b/a Liability Solutions)

STATEMENTS OF INCOME
Year Ended December 31,
2010 2009

Revenue (Note 2):

Fee income $1,158.592 $199.562
Expenses:

Research and marketing 125,499

Insurance 80,370 935

Office payroll 75,675

Occupancy costs 60,945 37,440

Professional fees and consulting 44,945 60,417

Travel and entertainment 22,168 560

Computer support services 17,855 5,169

Office expenses 15,756 743

Dues and subscriptions 9,362 2,126

Telephone 8,290 830

Payroll taxes 6,280

Miscellaneous 5,278 4,170

Broker fees 3,369 11,487

Printing and reproduction 2,378

Licenses and permits 1,180 235

Conferences, seminars and meetings 749

Depreciation and amortization 421

480,099 124,533

Income from operations 678,493 75,029
Other income (deductions):

Rental income 7,140

Interest and other income 330 2,085

Loss on disposal of assets (__15.389)
Net income S 678,823 $ 68,865

See notes to financial statements.



MIT ASSOCIATES, LLC
(d/b/a Liability Solutions)

STATEMENT OF CHANGES IN MEMBERS’ EQUITY

Members’ equity, January 1, 2009
Net income

Members’ equity, December 31, 2009
Net income

Members’ distributions

Members’ equity, December 31, 2010

See notes to financial statements.

$150,060
68,865
218,925
678,823
(_225,000)

$672.748



MIT ASSOCIATES, LLC
(d/b/a Liability Solutions)

STATEMENTS OF CASH FLOWS

Cash flows from operating activities:
Net income
Adjustments to reconcile net income to net
cash provided by operating activities:
Depreciation and amortization
Loss on disposal of assets
Changes in operating assets and liabilities:
Accounts receivable
Prepaid expenses
Accrued payable and accrued expenses

Net cash provided by operating activities

Cash flows from investing activities:
Security deposits

Net cash provided by investing activities

Cash flows from financing activities:
Member distributions

Net cash used in financing activities
Net change in cash

Cash, beginning

Cash, ending

See notes to financial statements.

Year Ended December 31,
2010 2009
$678,823 $ 68,865

421

15,389
( 472,022) ( 43,150)
5,055 ( 1,765
42,406 (__12.093)
~254,262 _27.667

9,021

—9.021

(_225,000)
(L225.000)

29,262 36,688
166,166 129.478

$195.428 $166,166




MIT ASSOCIATES, LLC
(d/b/a Liability Solutions)

NOTES TO FINANCIAL STATEMENTS

Years Ended December 31, 2010 and 2009

Description of the Company and summary of significant accounting policies:
Description of Company:

MIT Associates, LLC (d/b/a Liability Solutions) (“the Company”) was formed as a limited
liability company and is registered as a limited purpose broker dealer under Section 15(b) of the
Securities Exchange Act of 1933, as amended. The Company provides consulting, advisory and
private placement services to alternative asset investment managers.

The Company has a policy of reviewing the credit standing of each customer and/or other
counterparty with which it conducts business.

During 2010, the Company entered into a licensing agreement to be the exclusive North
American representative for Liability Solutions and conduct its business under the “Liability
Solutions” trade name. In February 2011, the Company terminated this agreement.

Significant accounting policies:
Use of estimates:

Management uses estimates and assumptions in preparing financial statements in accordance
with accounting principles generally accepted in the United States of America. Those estimates
and assumptions affect the reported amounts of assets and liabilities, the disclosure of
contingent assets and liabilities, and the reported revenues and expenses. Actual results could
vary from the estimates used.

Cash:

The Company has deposits from time to time, in financial institutions in excess of the insured
deposit amount. The Company has not experienced any losses in such accounts. The Company
believes it is not exposed to any significant credit risk.

Accounts receivable:

The Company continuously monitors the creditworthiness of clients and, if applicable,
establishes an allowance for amounts that may become uncollectible in the future based on
current economic trends, historical payment and bad debt write-off experience, and any specific
customer related collection issues.



MIT ASSOCIATES, LLC
(d/b/a Liability Solutions)

NOTES TO FINANCIAL STATEMENTS
Years Ended December 31, 2010 and 2009

Description of the Company and summary of significant accounting policies (continued):
Equipment and improvements:

Equipment and improvements are stated at cost. Depreciation is computed using straight-line
and accelerated methods over the estimated useful lives of the assets for financial statement
purposes and for tax purposes. All equipment held at December 31, 2010 and 2009 is fully
depreciated.

Revenue recognition:

Management, finder fee, and performance fee revenue is recognized in the period in which the
fee is earned.

Employee benefit plan:

The Company maintains a qualified profit sharing plan covering employees who are over the
age of twenty-one with at least one year of service. No employee contributions are allowed. The
Company may make a discretionary contribution, as authorized, which must be the same
percentage of compensation for all participants. There were no contributions by the Company
in 2010 and 2009.

Income taxes:

The Company is a limited liability company that has elected to be treated as an S Corporation
under the applicable provisions of the Internal Revenue Code. Accordingly, items of income,
loss, credits and deductions are not taxed within the Corporation but are reported on the income
tax returns of the members for federal and state tax purposes.

Concentrations:
Approximately 94% and 91% of Company revenues were from three clients in 2010 and 2009.

The Company had outstanding accounts receivable from these clients of approximately
$532,600 and $74,200 at December 31, 2010 and 2009, respectively.



MIT ASSOCIATES, LLC
(d/b/a Liability Solutions)

NOTES TO FINANCIAL STATEMENTS

Years Ended December 31, 2010 and 2009

Rule 15¢3-3:

The Company is exempt from the provisions of Rule 15¢3-3 under paragraph (k)(2)(A) in that
the Company carries no margin accounts, promptly transmits all customer funds and delivers all
securities received, does not otherwise hold funds or securities for or owe money or securities to
customers and effectuates all financial transactions on behalf of customers on a fully disclosed
basis.

Net capital requirements:

The Company is subject to the Securities and Exchange Commission’s Net Capital Rule 15¢3-1,
which requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1. At December 31, 2010,
the Company had net capital of $126,727, which exceeded the minimum requirement of $5,000
by $121,727. At December 31, 2009, the Company had net capital of $139,426, which
exceeded the minimum requirement of $5,000 by $134,426. The Company’s ratio of total
aggregate indebtedness to net capital was .55 to 1 in 2010 and .20 to 1 in 2009.

Reconciliation of members’ equity, net income and net capital:
A reconciliation of members’ equity, net income and net capital previously reported to the

Financial Industry Regulatory Authority (FINRA) to the amounts reported in the financial
statements follows:

As Previously As Presently
Reported Adjustments Reported

Total assets $ 742375 $ 742375
Total liabilities 29.627 $40.000 69.627
Total members’ equity $ 712,748 (£40,000) 3 672,748
Total revenue $1,158,922 $1,158,922
Total expenses $ 440,099 $40,000 $_480,099
Net income $ 718,823 (£40.000) 3 678,823
Net capital $ 166,627 (£40,000) $ 126,667

The adjustment above relates to an adjustment by the Company to accrue additional research
and marketing fees.



MIT ASSOCIATES, LLC
(d/b/a Liability Solutions)

NOTES TO FINANCIAL STATEMENTS

Years Ended December 31, 2010 and 2009

6. Subsequent events:

Management has evaluated subsequent events through February 17, 2011, the date which the
financial statements were available for issue.



MIT ASSOCIATES, LLC
(d/b/a Liability Solutions)

COMPUTATION OF NET CAPITAL PURSUANT TO THE
UNIFORM NET CAPITAL RULE 15¢3-1

Credits:
Members’ equity

Less non-allowable assets:
Accounts receivable
Prepaid expenses

Net capital

Minimum net capital requirement (greater of 6.67% of
aggregate indebtedness or $5,000)

Excess of net capital over minimum requirements

Aggregate indebtedness:
Accounts payable and accrued expenses

Total aggregate indebtedness
Ratio of total aggregate indebtedness to net capital

December 31,

2010 2009
$672,748 $218.925
545,978 74,401
43 5,098
546,021 79,499
126,727 139,426
5,000 5,000
$121,727 $134,426
69,627  _ 27221
3 69,627 $ 27221
.55 to 1 20to 1

Note: There are no differences between the above calculation of net capital pursuant to Rule 15¢3-1
included in this report and the computation included in the Company’s unaudited Form X-

17a-5 Part I A filing as of December 31, 2010, as amended.

10



Report of Independent Auditors on
Internal Controls Required by SEC Rule 17a-5

MIT ASSOCIATES, LLC
d/b/a Liability Solutions

Year Ended December 31, 2010
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Report of Independent Auditors on
Internal Controls Required by SEC Rule 17a-5

Members
MIT Associates, LLC (d/b/a Liability Solutions)
Stamford, Connecticut

In planning and performing our audit of the financial statements of MIT Associates, LLC (d/b/a
Liability Solutions) (the Company) as of and for the year ended December 31, 2010, in accordance
with auditing standards generally accepted in the United States of America, we considered the
Company’s internal control over financial reporting (internal control) as a basis for designing our
auditing procedures for the purpose of expressing our opinion on the financial statements, but not for
the purpose of expressing an opinion on the effectiveness of the Company’s internal control.
Accordingly, we do not express an opinion on the effectiveness of the Company’s internal control.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we have
made a study of the practices and procedures followed by the Company including consideration of
control activities for safeguarding securities. This study included tests of such practices and
procedures that we considered relevant to the objectives stated in Rule 17a-5(g) in making the
periodic computations of aggregate indebtedness (or aggregate debits) and net capital under Rule
17a-3(a)(11) and for determining compliance with the exemptive provisions of Rule 15¢3-3.
Because the Company does not carry securities accounts for customers or perform custodial
functions relating to customer securities, we did not review the practices and procedures followed by
the Company in making the quarterly securities examinations, counts, verifications and comparisons,
and the recordation of differences required by Rule 17a-13 or in complying with the requirements for
prompt payment for securities under Section 8 of Federal Reserve Regulation T of the Board of
Governors of the Federal Reserve System.

The management of the Company is responsible for establishing and maintaining internal control and
the practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility,
estimates and judgments by management are required to assess the expected benefits and related
costs of controls, and of the practices and procedures referred to in the preceding paragraph, and to
assess whether those practices and procedures can be expected to achieve the SEC’s above
mentioned objectives. Two of the objectives of internal control and the practices and procedures are
to provide management with reasonable but not absolute assurance that assets for which the
Company has responsibility are safeguarded against loss from unauthorized use or disposition and
that transactions are executed in accordance with management’s authorization and recorded properly
to permit the preparation of financial statements in conformity with generally accepted accounting
principles. Rule 17a-5(g) lists additional objectives of the practices and procedures listed in the
preceding paragraph. ‘

HLB,

An independent member of HLB International
A world-wide organization of accounting firms and business advisers

Four Corporate Drive, Suite 488, Shelton, CT 06484 = 203-929-3535 = fax 203-929-5470 = www.dhls.com



Because of inherent limitations in internal control or the practices and procedures referred to above,
error or fraud may occur and not be detected. Also, projection of any evaluation of them to future
periods is subject to the risk that they may become inadequate because of changes in conditions or
that the effectiveness of their design and operation may deteriorate.

A deficiency in internal control over financial reporting exists when the design or operation of a
control does not allow management or employees, in the normal course of performing their assigned
functions, to prevent or detect misstatements on a timely basis.

A material weakness is a deficiency, or combination of deficiencies, in internal control over financial
reporting, such that there is a reasonable possibility that a material misstatement of the company’s
financial statements will not be prevented or detected and corrected on a timely basis.

Our consideration of internal control was for the limited purpose described in the first and second
paragraphs and would not necessarily identify all deficiencies in internal control that might be
material weaknesses. We did not identify any deficiencies in internal control and control activities
for safeguarding securities that we consider to be material weaknesses, as defined above.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with
the Securities Exchange Act of 1934 and related regulations, and that pragctices and procedures that
do not accomplish such objectives in all material respects indicate a material inadequacy for such
purposes. Based on this understanding and on our study, we believe that the Company’s practices
and procedures, as described in the second paragraph, were adequate as of December 31, 2010 to
meet the SEC’s objectives.

This report is intended solely for the use of management, the SEC, The Financial Industry Regulatory
Authority and other regulatory agencies that rely on Rule 17a-5(g) under the Securities Exchange Act
of 1934 in their regulation of registered brokers and dealers, and is not intended to be and should not
be used by anyone other than these specified parties.

Feb 17,2011 .
Sfleftl:)ilr,},Connecticut %/ %‘f) P %\‘Z /(/ %L Z,,&.; P (.-
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Independent Accountants’ Report on Applying Agreed-Upon Procedures
Related to an Entity’s SIPC Assessment Reconciliation

Members
MIT Associates, LLC (d/b/a Liability Solutions)
Stamford, Connecticut

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying Schedule of
Assessment and Payments [General Assessment Reconciliation (Form SIPC-7)] to the Securities
Investor Protection Corporation (SIPC) for the year ended December 31, 2010, which were
agreed to by MIT Associates, LLC (d/b/a Liability Solutions), the Securities and Exchange
Commission, the Financial Industry Regulatory Authority, Inc., and SIPC, solely to assist you
and the other specified parties in evaluating MIT Associates, LLC’s compliance with the
applicable instructions of the General Assessment Reconciliation (Form SIPC-7). MIT
Associates, LLC’s (d/b/a Liability Solutions) management is responsible for MIT Associates,
LLC’s (d/b/a Liability Solutions) compliance with those requirements. This agreed-upon
procedures engagement was conducted in accordance with attestation standards established by
the American Institute of Certified Public Accountants. The sufficiency of these procedures is
solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose
for which this report has been requested or for any other purpose. The procedures we performed
and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries (check # 5114 for $581 and check # 5256 for $2,315), noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December
31, 2010, as applicable, with the amounts reported in Form SIPC-7 for the year ended
December 31, 2010, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers, noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers (Focus filings and general ledger) supporting the
adjustments, noting no differences;

An independent member of HLB International
A world-wide organization of accounting firms and business advisers

Four Corporate Drive, Suite 488, Shelton, CT 06484 w 203-929-3535 = fax 203-929-5470 = www.dhls.com



We were not engaged to, and did not conduct an examination, the objective of which would be
the expression of an opinion on compliance. Accordingly, we do not express such an opinion.
Had we performed additional procedures, other matters might have come to our attention that
would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and
is not intended to be and should not be used by anyone other than these specified parties.

February 17, 2011 }Wn&- Mm, OAM/\/{ 4 _)/,été%, rc.



202-371-8300

 SIPC-7

(33-REV 7/10)

For the fiscal year ende

SECURITIES INVESTOR PROTECTION CORPORATION
: P.0. Box 92185 Washington, D.C. 20090-2185 - -

General Assessment Raconcillation.
4 December 31 2010

SIPC-7

(33-REV.7/10)

{Raad carefully the Instructions In your Warking Copy bafore completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS -

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no, and month In which flscal year ends for

purposes of the audit raquirement of SEC Ruie 172-5:

. MIT Associates, LLC dba Liability Solutions:

One't.éndmark Scjuare. Sulte 620 _ Name and telsphone number of person to contact.
: respecting this form. - . :

Note: if any of the information shown on the mailing label

I 8-65388' FINRA  DEC ‘ requires correotlon, please e-mail any corrections to
: - form@slpe.org and so indlcate on'the form filed.

| stemora, o osaot * | stephen Sussmen, 603-434-3504

2, A, Genarﬁl ‘Assassment (Item 2e from page 2)

Lass payment made with SIPC-8 flled (sxclude Interest)
07-28-2010 R

Date Paid
‘Less prior overpayment applied

@

Assessment balance due or (overpayment)

_Interast computed on late payment (see Instruction E) for

@ mmo o

PAID WITH THIS FORM:
Chack enclosed, payable to SIPC
Total {(must be sama as F above) 8

days at 20% per ahnum

Total assessment balance and Interest due (or overpayment carried forward)

$ ' . 2898
{ ' ) . 581 ¥

2315

2316

2315

)

H. Overpayment carrled forward N $(_

3, Subsidiaries (8) and predecessors (P) included In this form (give name and 1934 Act registration number):

)
The SIPC member submitting this form and the : : .
person by whom It [s executed represent thereby " Lability S :
that afl Information contained herein Is true, correct ability Splufpns — ,
and completa. / {Name Wmmmm)

N
. . . ' ’ / {Autharizad Signature)
Dated the_19 day of glihgggt 20\ . FINO _
(Title)

This form and the assessment payme

nt Is due 60 days after the end of ths fiscal year. Ratain the Working Copy of this form

for a period of not less than & years, the latest 2 years in an easily accessible place.

Dates:

Postmarked Recelved Reviewed

Calculations

Exceptions:

SIPC REVIEWER

Disposition of axceptions:

Documantation Forward Copy ——



DETERMINATION OF “SIPC NET OPERATING REVENUES”
‘ ~ AND GENERAL ASSESSMENT

Amounts for the fiscai period -
beglnning .
and ending Dacamber3t , 2010,

o R Eliminate cents

ltem No. : $ - 1175732

" 2a. Total revanue (FOCUS Line 12/Part 11A Line 8, Code 4030)

2b. Additions: ' ,
(1) Total ravenues from the securities business of subsidlaries (except forelgn subsidlarles) and

pradecassors not included above. -

(2) Net Im from principal transactions In securities in trading accounts.

(3} Net loss from principal transactions in commodities In trading 'accouri'ls.

(4) tnieyast and dlvldend axpense deducted in determining ltem 2a.

(5) Net loss from mdnaqument of or participation in.the underwriting or distribution of securities.

- ks) Expansas other than advartising, printing, reglsiration fees and legal 'tees deducted In detarmining net
profit from management of or participation in underwriting or distribution of securities. o

(7) Net loss from securities In investmant 'ancounta._

. Total additions.

20, Peductions: ‘ :
(1) Ravenues from the distribution of shares of 8 registerad open end investment company or unit
Investment trust; from the sale of varlable annultias, from the business of insurance, from Investment

advisory sarvices rendered to registered investment companles or Insurance company separate

accounts, and from transactions in security futures products,

(2) Revenues fram commodity transactions.

(3) Commissions, floor brokarage and clearance pald to othef SIPC mambers in connsction with

securitias transactions.

(4) Ra|m’bursemont§ for postage In connection with proxy sollcitation.

(5) Net gain from securities in Investrhsnt accounts.

{8) 100% of commissions and markups aarned from transactiona in (1) certiflcates of deposit and
(1) Treasury bilis, bankers acceptances or commarctal paper that mature nins manths or less

from issuance dats.

(7) Dirgct axpenses of printing advertising and legal feas Incurrad In connection with other revenue

~ related 10 the securitles business (revenue dqﬂned by Saotion 18(8)(L) of the Act). :
(8) Other ravenue not related sither directly or indiractly to tﬁe sacurifles business. -
(Sea Instructlion C): ' S

Dollar for Dollar Reimbursed Expense Income 17140

(9} (i) Total intarest and dividend expense (FOCUS Line 22/PART I!A Line 13,
Coda 4075 plus line 2b(4) above) but not in excess.
of total interest and dividend Income. : $

(if) 40% of margin Interest earned on customers sacurities -
accounts (40% of FOCUS line §, Code 3960). . $

0

Enter the greater of line (1) o (i)
-17140

1158592

Total deductlons
$

2d. SIPC Net Oparating Revanues

2. Genaral Assessment @ .0025 . 3 2896

{to page 1, line 2.A.)



