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OATH OR AFFIRMATION

Gerard Coughlin swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Oakpoint Advisors LLC
as

of December 32 2010 aie true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

Signature

Title

Q- A.-...4st AMThOiY DCPGl

Nry Public Notary PubUc%t.9t
Quaifad in Nassau .ouflty

This report contains check all applicable boxes ComrriLSSiOfl Exiires C1
Facing Page

Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3.3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-l and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

Independent Auditors Report on Internal Accounting Control required by
SEC Rule 17A-5

For conditions of confidential treatment of certain portions of this filing

see section 240.17a-5e
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emasco ANTHONY DEMASCO CPA

ena VINCENT SENA CPA

ahelka LLP
CHRISTOPHER SENA CPA

BOB JAHELKA CPA

Certified Pubhc Accountants VICTOR BELGIORNO CPA

INDEPENDENT

Board of Directors

Oakpoint Advisors LLC

320 Park Avenue

New York New York 10022

We have audited the accompanying statements lition of Oakpoint Advisors LLC

the Company formerly known as Weiss Invesf Management Services LLC as of

December 31 2010 and 2009 and the related statements of operations changes in members

equity and cash flows for the years then ended that you are filing pursuant to rule 7a-5 under the

Securities Exchange Act of 1934 These financial statements are the responsibility of the

Companys management Our responsibility is to express an opinion on these financial statements

based on our audits

We conducted our audits in accordance with auditing standards generally accepted in the United

States Those standards require that we plan and perform the audit to obtain reasonable assurance

about whether the financial statements are free of material misstatement An audit includes

examining on test basis evidence supporting the amounts and disclosures in the financial

statements An audit also includes assessing the accounting principles used and significant

estimates made by management as well as evaluating the overall financial statement presentation

We believe that our audits provide reasonable basis for our opinion

In our opinion the financial statements referred to above present fairly in all material respects

the financial position of Oakpoint Advisors LLC as of December 31 2010 and 2009 and the

results of its operations changes in members equity and cash flows for the years then ended in

conformity with accounting principles generally accepted in the United States

Our audits were conducted for the purpose of forming an opinion on the basic financial statements

taken as whole The information contained in Schedule is presented for purposes of additional

analysis and is not required part of the basic financial statements but is supplementary

information required by Rule 7a-5 of the Securities and Exchange Commission Such

information has been subjected to the auditing procedures applied in the audits of the basic

financial statements and in our opinion is fairly stated in all material respects in relation to the

basic financial statements taken as whole

Th ci
Massapequa New York

February 23 2011

5788 MERRICK ROAD MASSAPEQUA NEW YORK 11758 TELEPHONE 516 541-6549 FACSIMILE 516 541-6563



OAKPOINT ADVISORS LLC

Formerly known as Weiss Investment Management Services LLC
STATEMENTS OF FINANCIAL CONDITION

ASSETS

December 31

2010 2009

Current assets

Cash 3776846 1239806

Deposits with clearing organizations 216701 232816

Due from other broker-dealers and

clearing organizations 157401

Fees receivable 211233

Prepaid expenses 71765 119173

Total current assets 4276545 1749196

Furniture equipment and leasehold improvements

at cost less accumulated depreciation of

$780445 in 2010 and $702316 in 2009 129196 204206

Other assets

Security deposit 32130 32130

Total assets 4437871 1985532

LIABILITIES AND MEMBERS EQUITY

Current liabilities

Accounts payable and

accrued expenses 1434691 437467

Members equity 3003180 1548065

Total liabilities and members equity 4437871 1985532

The accompanying notes are an integral part of these financial statements

-2-



SECURITIES INVESTOR PROTECTION CORPORATION
P.O Box 92185 Washington D.C 20090-2185

202-371-8300

General Assessment Reconciliation

For the fiscal year ended December 31 2o.1O

Read carefully the instructions in your Working Copy before completing this Form

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

Name of Member address Designated Examining Authority 1934 Act registration no and month in which fiscal year ends for

purposes of the audit requirement of SEC Rule 17a-5

r066414 FINRA DEC

OAKPOINT ADVISORS LLC r8
ATtN WINSOIE HENDRICKS

320 PARK AVE 10Th Ft

NEW YORK NY 10022-6815

L_ Winsome Hendricks 212 588 6400

General Assessment it-em 2e from page

Less payment made with SIPC-6 filed exclude interest

July 30 2010

Date Paid

Less prior overpayment applied

Assessment balance due or overpayment

Interest computed on late payment see instruction for days at 20% per annum

Total assessment balance and interest due or overpayment carried forward

PAID WITH THIS FORM
Check enclosed payable to SIPC

Total must be same as above

Overpayment carried forward

1268.81

4445.92

3177.11

.268.81

1268.81

Subsidiaries and predecessors included in this form give name and 1934 Act registration number

The SIPC member submitting this form and the

person by whom it is executed represent thereby

that all information contained herein is true correct

and complete
Name at Corporation Partnership or other organization

Authorized Signature

Dated the
______ day of_________________ 20 _____

Title

This form and the assessment payment is due 60 days after the end of the fiscal year Retain the Working Copy of this form

for period of not less than years the latest years In an easily accessible place

Dates ___________uJ
Postmarked

Calculations _________

Exceptions

Cl
Disposition of exceptions

Received Reviewed

Documentation _________ Forward Copy

SIPC-7

33-REV 7/10

SIPC-7

33-REV 7/10

Note If any of the information shown on the mailing label

requires correction please e-mail any corrections to

iorm@sipc.org and so indicate on the form filed

Name and telephone number of person to contact

respecting this form



DETERMINATION OF SIPC NET OPERATING REVENUES
AND GENERAL ASSESSMENT

Item No
2a Total revenue FOCUS Line 12/Part IlA Line Code 4030

2b Additions

Total revenues from the securities business of subsidiaries except foreign subsidiaries and

predecessors not included above

Net toss from principal transactions in securities in trading accounts

Net loss from principal transactions in commodities in trading accounts

Interest and dividend expense deducted in determining item 2a

Net loss from management of or participation in the underwriting or distribution of securities

Expenses other than advertising printing registration fees and legal fees deducted in determining net

profit from management of or participation in underwriting or distribution of securities

Net loss from securities in investment accounts

Total additions

Amounts for the fiscal period

beginning January 20i
and ending

December31 20j.Q

Eliminate cents

1793876

2c Deductions

Revenues from the distribution of shares of registered open end investment company or unit

investment trust from the sale of variable annuities from the business of insurance from investment

advisory services rendered to registered investment companies or insurance company separate

accounts and from transactions in security futures products

Revenues from commodity transactions

Commissions floor brokerage and clearance paid to other SIPC members in connection with

securities transactions

Reimbursements for postage in connection with proxy solicitation

Net gain from securities in investment accounts

100% of commissions and markups earned from transactions in certificates of deposit and

ii Treasury bills bankers acceptances or commercial paper that mature nine months or less

from issuance date

Direct expenses of printing advertising and legal fees incurred in connection with other revenue

related to the seities einess revenue defined by Section 169L of the Act

Other revenue not related either dIrectly or indirectly to the securities business

See Instruction

Total interest and dividend expense FOCUS Line 22/PART IA Line 13

Code 4075 plus line 2b4 above but not in excess

of total interest and dividend income $________

ii 40% of margin interest earned on customers securities

accounts 40% of FOCUS line Code 3960

Enter the greater of line or ii

Total deductions

2d SIPO Net Operating Revenues

2e General Assessment .0025

15507

1778369

4445

to page line 2.A

15.507



OAKPOINT ADVISORS LLC

Formerly known as Weiss Investment

Management Services LLC

INDEPENDENT AUDITORS REPORT ON
INTERNAL ACCOUNTING CONTROL

December 31 2010



ANTHONY DEMASCO CPA

VINCENT SENA CPA

BOB JAHELKA CPA
ahelka LLP

CHRISTOPHER SENA CPA

Certified Public Accountants VICTOR BELGIORNO CPA

Board of Directors

Oakpoint Advisors LLC

320 Park Avenue 10th Floor

New York NY 10022

In planning and performing our audit of the financial statements of Oakpoint Advisors LLC the

Company formerly known as Weiss Investment Management Services LLC for the year

ended December 31 2010 we considered its internal control structure in order to determine our

auditing procedures for the purpose of expressing our opinion on the financial statements and not

to provide assurance on the internal control structure

Also as required by Rule 17a-5g1 of the Securities and Exchange Commission SEC we

have made study of the practices and procedures followed by the Company including tests of

such practices and procedures that we considered relevant to the objectives stated in Rule 7a-

5g in making the periodic computations of aggregate indebtedness and net capital under Rule

17a-3a1

The management of the Company is responsible for establishing and maintaining an internal

control structure and the practices and procedures referred to in the preceding paragraph In

fulfilling this responsibility estimates and judgments by management are required to assess the

expected benefits and related costs of internal control structure and of the practices and

procedures referred to in the preceding paragraph and to assess whether those practices and

procedures can be expected to achieve the SECs above mentioned objectives Two of the

objectives of an internal control structure and the practices and procedures are to provide

management with reasonable but not absolute assurance that assets for which the Company has

responsibility are safeguarded against loss from unauthorized use or disposition and that

transactions are executed in accordance with managements authorization and recorded properly

to permit preparation of financial statements in accordance with accounting principles generally

accepted in the United States Rule 7a-5g lists additional objectives of the practices and

procedures listed in the preceding paragraph

5788 MERRICK ROAD MASSAPEQUA NEW YORK 11758 TELEPHONE 516 541-6549 FACSIMILE 516 541-6563



emasco
lena

ahelka LLP
Certified Public Accountants

Because of inherent limitations in any internal control structure and the practices and procedures

referred to above misstatement due to error or fraud may occur and not be detected Also

projection of any evaluation of them to future periods is subject to the risk that they may become

inadequate because of changes in conditions or that the effectiveness of their design and

operation may deteriorate

Our consideration of the internal control structure would not necessarily disclose all matters in

the Companys internal control structure that might be material weaknesses under standards

established by the American Institute of Certified Public Accountants material weakness is

condition in which the design or operation of the specific internal control structure elements does

not reduce to relatively low level the risk that misstatements caused by error or fraud in

amounts that would be material in relation to the financial statements being audited may occur

and not be detected within timely period by employees in the normal course of performing their

assigned functions However we noted no matters involving the Companys internal control

structure that we consider to be material weaknesses as defined above

We understand that practices and procedures that accomplish the objectives referred to in the

second paragraph of this report are considered by the SEC to be adequate for its purposes in

accordance with the Securities Exchange Act of 1934 and related regulations and that practices

and procedures that do not accomplish such objectives in all material respects indicate material

inadequacy for such purposes Based on this understanding and on our study we believe that the

Companys practices and procedures were adequate at December 31 2010 to meet the SECs

objectives

This report is intended solely for the use of the Board of Directors management the SEC the

Financial Industry Regulatory Authority and other regulatory agencies which rely on Rule 17a-

5g under the Securities Act of 1934 in their regulation of registered brokers and dealers and

should not be used by anyone other than these specified parties

Massapequa New York

February 23 2010


