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Oath or Affirmation

Robert Ruisch affirm that to the best of my knowledge and belief the accompanying financial

statements and supporting schedules pertaining to the firm of EquiTrust Marketing Services

LLC as of December 31 2010 are true arid correct farther affirm that neither the Company nor

any principal officer or director has any proprietary interest in any account classified solely as

that of customer

Robert Ruisch

Director Mutual Funds Accounting

Notary Publi
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Report of Independent Registered Public Accounting Firm

The Members

EquiTrust Marketing Services LLC

We have audited the accompanying statements of financial condition of EquiTrust Marketing

Services LLC the Company as of December 31 2010 and 2009 and the related statements of

operations changes in members equity and cash flows for the years then ended These financial

statements are the responsibility of the Companys management Our responsibility is to express

an opinion on these financial statements based on our audits

We conducted our audits in accordance with auditing standards generally accepted in the

United States Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free of material misstatement We were not

engaged to perform an audit of the Companys internal control over financial reporting Our

audits included consideration of internal control over financial reporting as basis for designing

audit procedures that are appropriate in the circumstances but not for the purpose of expressing

an opinion on the effectiveness of the Companys internal control over financial reporting

Accordingly we express no such opinion An audit also includes examining on test basis

evidence supporting the amounts and disclosures in the financial statements assessing the

accounting principles used and significant estimates made by management and evaluating the

overall financial statement presentation We believe that our audits provide reasonable basis for

our opinion

In our opinion the financial statements referred to above present fairly in all material respects

the financial position of EquiTrust Marketing Services LLC at December 31 2010 and 2009

and the results of its operations and its cash flows for the years then ended in conformity with

U.S generally accepted accounting principles

Our audits were conducted for the purpose of forming an opinion on the basic financial

statements taken as whole The information contained in the accompanying supporting

schedules is presented for purposes of additional analysis and are not required part of the basic

financial statements but is supplementary information required by Rule 17a-5 under the

Securities Exchange Act of 1934 Such information has been subjected to the auditing

procedures applied in our audits of the basic financial statements and in our opinion is fairly

stated in all material respects in relation to the basic financial statements taken as whole

4444

February 24 2011
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EquiTrust Marketing Services LLC

Statements of Financial Condition

Assets

Cash and cash equivalents at fair value

Cash

Blackrock Liquidity Funds T-Fund approximates cost

Accounts receivaNe

Due from Members

Due from Farm Bureau Life Insurance Company

Due from EquiTrust Life Insurance Company

Due from FBL Financial Group Inc

Deferred sales costs less accumulated amortization of

$236298 in 2010 and $428932 in 2009

Other assets

Total assets

Liabilities and members equity

Due to FBL Financial Group Inc

Due to EquiTrust Investment Management Services Inc

Due to Members

Accounts payable and accrued expenses

Total liabilities

Members equity

Series members equity

Series members equity

Series members equity

Total members equity

Total liabilities and members equity

See accompanying notes

December 31

2010 2009

310035 335627

2061160 710764

2371195 1046391

282698 217412

4551 4075

15143 29157

24044 58909

25603 19710

17664 74625

521057 478666

3261955 1928945

794419 72934

1240 1423

4551 4075

619678 406750

1419888 485182

1790292 1361019

51775 32735

50009

1842067 1443763

3261955 1928945

101-1225126



EquiTrust Marketing Services LLC

Statements of Operations

Revenues

Administrative service fees

Distribution fees

Shareholder servicing fees

Registered representative fees

Investment income

Dividends from EquiTrust Money Market Fund Inc

Expenses

Other operating expenses

Total expenses

Net loss

269523

2649455

3678990
2553649

2977973

12129590

254855

2028035

4277779

2304425

1804873

10669967

See accompanying notes

Year Ended December 31

2010 2009

9164298 8426744

335435 322336

311413 285962

261793 312977

107

Dividends from other investment 396 585

Other 11003 16532

Total revenues 10084338 9365243

Regulatory fees and expenses

Salaries and related expenses

VUL commission and bonus expenses

VA commission and bonus expenses

$2045252 $1304724
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EquiTrust Marketing Services LLC

Statements of Changes in Members Equity

Balance at January 2009

Capital contributions

Capital distributions

Net loss income for 2009

Balance at December 31 2009

Capital contributions

Capital distributions

Net loss for 2010

Balance at December 31 2010

See accompanying notes

Series Series Series Total

Members Members Members Members

Equity Equity Equity Equity

1125781 9433 50044 1185258

1400000 163273 1563273

44 44
1164762 139971 1304724

1361019 32735 50009 1443763

2400000 93565 2493565

50009 50009
1970727 74525 2045252

1790292 51775 1842067
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EquiTrust Marketing Services LLC

Statements of Cash Flows

Year Ended December 31

2010 2009

Operating activities

Net loss $2045252 $1304724
Adjustments to reconcile net loss to net cash used in

operating activities

Amortization of defened sales costs 56961 108797

Changes in operating assets and liabilities

Accounts receivable 65286 71768
Due from Members 476 217
Due from Farm Bureau Life Insurance Company 14014 1872
Due from EquiTrust Life Insurance Company 34865 17541
Due from FBL Financial Group Inc 5893 16369
Other assets 42391 230105
Due to FBL Financial Group Inc 721485 201312
Due to EquiTrust Investment Management Services Inc 183 59
Due to Members 476 217

Accounts payable and accrued expenses 212928 79344
Net cash used in operating activities 1118752 1651865

Financing activities

Capital contributions 2493565 1563273

Capital distributions 50009 44
Net cash provided by financing activities 2443556 1563229
Increase decrease in cash and cash equivalents 1324804 88636
Cash and cash equivalents at beginning of year 1046391 1135027
Cash and cash equivalents at end of year 2371195 1046391

See accompanying notes

1101-1225126



EquiTrust Marketing Services LLC

Notes to Financial Statements

December 31 2010

Significant Accounting Policies

Organization

EquiTrust Marketing Services LLC the Company engages in the sale of shares of EquiTrust

Series Fund Inc and EquiTrust Variable Insurance Series Fund sponsored by Farm Bureau Life

Insurance Company Farm Bureau which is an indirect wholly owned subsidiary of FBL
Financial Group Inc In addition the Company engages in sales of retail mutual funds from

variety of other mutual fund companies Effective April 2010 the Company also engages in

sales of variable life and variable annuity products of an unrelated insurance company The

Company serves as the principal underwriter and distributor for the EquiTrust Funds including

the EquiTrust Money Market Fund Inc until its closure on August 31 2009

The Company has one Series member FBL Financial Services Inc wholly owned

subsidiary of FBL Financial Group Inc and one Series member United Farm Family Life

Insurance Company the Members Effective May 2010 Missouri Farm Bureau Life

Insurance Companys membership Series in the Company was terminated

Use of Estimates

The preparation of financial statements in conformity with U.S generally accepted accounting

principles requires management to make estimates and assumptions that affect the reported

amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of

the financial statements and the reported amounts of revenues and expenses during the reporting

period Actual results could differ from those estimates

Cash and Cash Equivalents

For purposes of the statement of cash flows the Company considers all investments in mutual

funds where the majority of the underlying investments are of short-term nature i.e money
market funds to be cash equivalents Wells Fargo commercial checking accounts were opened

for each of the Companys Members in 2009 The funds were transferred from the EquiTrust

Money Market accounts to new Wells Fargo accounts on August 24 2009

1101-1225126



EquiTrust Marketing Services LLC

Notes to Financial Statements continued

Significant Accounting Policies continued

Investments

Accounting Standards Codification ASC No 820 Fair Value Measurements ASC 820
defines fair value as the price that would be received to sell an asset or paid to transfer liability

in an orderly transaction between market participants at the measurement date an exit price For

ASC 820 disclosures ASC 820 establishes fair value hierarchy that prioritizes the inputs to

valuation tecimiques used to measure fair value into three levels

Level Quoted prices in active markets for identical securities on the measurement

date

Level Other significant observable inputs including quoted prices in active markets

for similarsecurities interest rates prepayment speeds credit risk etc.

Level Significant unobservable inputs for the asset or liability

All investments included in the statement of financial condition are in BlackRock Liquidity

Funds T-Fund and stated at fair value These investments are based upon daily quoted prices and

therefore are considered Level

Recognition of Income

Administrative service fees and other operating expenses generally consist of commission

revenue and expense related to the sale of mutual fund shares and variable products

Commissions are recognized on trade-date basis which is the date trade is executed

Distribution 12b-1 and shareholder servicing fees are recognized as such fees are earned

Deferred Sales Costs

Prior to March 15 2006 certain costs that are directly related to the sale of EquiTrust Series

Fund Class shares were deferred and amortized over the period during which the related

revenues were recognized Effective March 15 2006 the Company no longer offers EquiTrust
Series Fund Class shares No additional cost was capitalized after this date Costs deferred

prior to March 15 2006 continue to be recoverable through related distribution 12b-1 and

contingent deferred sales charge fees from the related Class shares

1101-1225126



EquiTrust Marketing Services LLC

Notes to Financial Statements continued

Significant Accounting Policies continued

Reclassifications

Reclassifications have been made to the 2009 financial statements to conform to the 2010

presentation These reclassifications had no impact on the Companys net income or members

equity

Subsequent Events

The Companys management has evaluated all subsequent events through February 24 2011
which is the date that the financial statements were issued

Income Taxes

As limited liability company the Company has elected to be classified as partnership for

federal tax reporting purposes Therefore the Company will generally not be subject to federal or

state income taxes

Retirement and Compensation Plans

The Company participates with Farm Bureau and several other affiliates in various

multiemployer defined-benefit plans covering substantially all employees The benefits of these

plans are based primarily on years of service and employees compensation The Company and

affiliates have adopted policy allocating the required contribution to the plans between

themselves generally on basis of time incurred by the respective employees for each employer

Pension expense aggregated $171100 and $231553 for the years ended December 31 2010 and

2009 respectively

The Company and affiliates allocate postretirement benefit expense in maimer consistent with

pension expense discussed above Postretirement benefit expense aggregated $2984 and $2043
for the years ended December 31 2010 and 2009 respectively

The Company and affiliates have two share-based payment arrangements under the Class

Common Stock Compensation Plan Compensation expense is recognized for all share-based

payments granted modified or settled The non performance-related stock-based expense is

recognized over the shorter of five-year vesting schedule or the period ending when the

employee becomes eligible for retirement using the straight-line method The performance
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EquiTrust Marketing Services LLC

Notes to Financial Statements continued

Retirement and Compensation Plans continued

related stock-based expense is recorded based on the number of shares expected to vest and is

recognized over the required service period The impact of forfeitures is estimated and

compensation expense is recognized only for those stock-based instruments expected to vest

The Company and affiliates report tax deductions related to stock-based instruments in excess of

recognized compensation expense as financial cash flow Expenses related to stock options

were $58182 and $56711 for the years ended December 31 2010 and 2009 respectively

The Company provides benefits to representatives of the Company who also serve as agents to

its insurance affiliates through the Agents Career Incentive Plan The Companys contributions

to the plan are based upon the individual agents earned commissions and vary based upon the

overall production level and the number of years of service The Companys contributions net of

refunds with respect to this plan during the years ended December 31 2010 and 2009 resulted

in income of $0 and $32 respectively

Regulatory Requirements

The Company is subject to the Securities and Exchange Commission SEC uniform net capital

rule Rule 15c3-1 which requires the maintenance of minimum net capital and requires that the

ratio of aggregate indebtedness to net capital both as defined therein shall not exceed 15 to

Net capital and the related net capital ratio may fluctuate on daily basis At December 31 2010

the Company had defined net capital of $910084 which was $815425 in excess of its required

net capital of $94659 The Companys net capital ratio was 1.56 to Various other regulatory

agencies may impose additional capital requirements

The Company is exempt from maintaining special reserve bank account under Rule 15c3-

3k1

Limited Liability Company Agreement

The Limited Liability Company Agreement approved by the Members outlines the capital

structure of the Company capital contributions to be made by the Members allocations of

revenues and expenses to the Members and distributions to the Members

Interests in the Company are divided into Series with the interest of each Member constituting

separate Series The Company is authorized to issue 100 Series The holder of Series interest

refened to as the Principal Member is the only Member with voting rights for the Company

IIW-1225126



EquiTrust Marketing Services LLC

Notes to Financial Statements continued

Limited Liability Company Agreement continued

Associate Members are allowed to conduct business relating only to the sale of variable life

insurance variable annuity and mutual fund products which have been approved by the Board

of Managers for distribution through the Company

separate capital account has been established for each Member and will be established for each

new Member admitted to the Company in the future Each Members capital account will contain

that Members initial capital contribution adjusted at the end of each calendar quarter for the

amount of revenue received by the Company during the quarter as result of that Members

operations the amount of additional capital contributions by that Member during the quarter

all costs and expenses directly incurred by that Member and all costs and expenses allocated

to that Members Series during the quarter including general overhead of the Company and

the amount of all distributions made to the Member during the quarter

The amount of minimum required capital for each associate Member is currently $50000 The

Members may be called upon for additional capital contributions in certain situations including

the necessity to maintain minimum regulatory capital requirements

Distributions may be made to the Principal Member at the discretion of the Board of Managers

of the Company Distributions may be made to an Associate Member within 30 days after the

end of each calendar quarter provided that such distribution would not cause that Members

capital balance to decline below the minimum required capital

Associate Members may terminate their Series at any time so long as the balance in their capital

account is greater than zero The Board of Managers may also terminate the Series of any
Associate Member if that Members capital account is less than the minimum required capital

and the Associate Member has failed to honor capital call for the shortfall

At the May 2010 EquiTrust Marketing Services LLC Board of Managers meeting the Board

approved the termination of Missouri Farm Bureau as an associate member of the Company and

distribution of their $50000 capital contribution The capital was officially returned to Missouri

Farm Bureau on July 23 2010 Missouri Farm Bureau registered representatives continue to

engage in sales of the same outside retail mutual funds and variable life and annuities products of

an unrelated insurance company offered by Series Member registered representatives The

commission income and expense generated from Missouri Farm Bureau sales is recognized in

the Series Members line of business

1101-1225126 10



EquiTrust Marketing Services LLC

Notes to Financial Statements continued

Related-Party Transactions

The Companys registered representatives sell variable universal life and variable aimuity

products under agreements with Farm Bureau and EquiTrust Life Insurance Company

EquiTrust an affiliate These agreements provide that Farm Bureau and EquiTrust will

compensate the Company for all commissions paid to its registered representatives In addition

Farm Bureau agrees to pay the Company registered representative fee to cover the costs and

expenses associated with facilitating variable product sales The Company receives monthly

overwrite commission from Farm Bureau equal to 5% of variable product commissions and

service fees paid to registered representatives and overwrites paid to managers During the year

ended December 31 2010 the Company received $5909526 2009 $7035240 under these

agreements of which $5486640 2009 $6544167 was paid directly to the registered

representatives serving as the writing agents

The Company shares certain office facilities and services with the Iowa Farm Bureau Federation

and its affiliated companies These expenses are allocated to the Company on the basis of cost

and time studies that are updated annually and consist primarily of salaries and related expenses

travel and occupancy costs Aggregate payments for such expenses were approximately

$3390599 and $2902165 for the years ended December 31 2010 and 2009 respectively

The Company participates in management agreement with FBL Financial Group Inc Under

this agreement FBL Financial Group Inc provides general business administrative analysis

and management services to the Company During the years ended December 31 2010 and

2009 the Company incurred expenses under this contract of $22825 and $12872 respectively

Subsequent Events

On January 28 2011 the Company Series Member received $500000 capital infusion from

FBL Financial Services Inc

1101-1225126 11
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EquiTrust Marketing Services LLC

Computation of Net Capital Part hA

December 31 2010

Computation of Net Capital

Total ownership equity from Statement of Financial

Condition

Deduct ownership equity not allowable for Net

Capital

Total ownership equity qualified for Net Capital

Add
Liabilities subordinated to claims of general

creditors allowable in computation of net capital

Other deductions or allowable credits

Total capital and allowable subordinated liabilities

Deductions and/or charges

Total non allowable assets from Statement of

Financial Condition Notes and

Accounts receivable

Due from Members

Due from Farm Bureau Life Insurance

Company
Due from EquiTrust Life Insurance Company

Due from FBL Financial Group Inc

Deferred sales costs

Other assets

Secured demand note deficiency

Commodity futures contracts and spot

commodities proprietary capital charges

Other deductions and/or charges

Other additions and/or allowable credits

Net capital before haircuts on securities positions

Haircuts on securities where applicable

pursuant to 15c3-lf
Contractual securities commitments

Subordinated securities borrowings

Trading and investment securities

Exempted securities

Debt securities

Options

Other securities

Undue concentration

Other

10 Net Capital

282698

4551

15143

24044

25603

17664

521057

1842067

1842067

1842067

890760

890760

41223

951307

41223

910084

121101-1225 126



EquiTrust Marketing Services LLC

Computation of Net Capital Part hA continued

Computation of Basic Net Capital Requirement

Part

11 Minimum net capital required 6-2/3% of line 19 94659

12 Minimum dollar net capital requirement of reporting broker or

dealer and minimumnet capital requirement of subsidiaries

computed in accordance with Note 5000
13 Net capital requirement greater of line 11 or 12 94659
14 Excess net capital line 10 less 13 815425
15 Net capital less greater of 10% of line 19 or 120% of line 12 768095

Computation of Aggregate Indebtedness

16 Total A.I liabilities from Statement of Financial Condition 1419888
17 Add

Drafts for immediate credit

Market value of securities borrowed for which no equivalent

value is paid or credited

Other unrecorded amounts

19 Total aggregate indebtedness 1419888
20 Percentage of aggregate indebtedness to net capital

line 19 by line 10 156.02%

21 Percentage of debt to debt-equity total computed in

accordance with Rule 15c3-1d

Notes

The minimumnet capital requirement should be computed by adding the minimum dollar net capital

requirement of the reporting broker dealer and for each subsidiary to be consolidated the greater of

Minimum dollar net capital requirement or

2/3% of aggregate indebtedness or 2% of aggregate debits if alternative method is used

Do not deduct the value of securities borrowed under subordination agreements or secured demand

note covered by subordination agreements not in satisfactory form and the market values of

memberships in exchanges contributed for use of Company contra to item 1740 and partners

securities that were included in nonallowable assets

For reports filed pursuant to paragraph of Rule 7a-5 respondent should provide list of material

non allowable assets

1101-1225126 13



EquiTrust Marketing Services LLC

Statement Relating to Certain Determinations

Required Under Rule 15c3-3 Part hA

December 31 2010

Computation for Determination of Reserve Requirements

Pursuant to Rule 15c3-3

Exemptive Provision

25 If an exemption from Rule 15c3-3 is claimed identify below the

section upon which such exemption is based check one only
Limited business mutual funds andlor variable

annuities only

k2i Special Account for the Exclusive Benefit of

Customers maintained

k2ii All customer transactions cleared through another

broker-dealer on fully disclosed basis Name of clearing

firm___________________

k3 Exempted by order of the Commission

1101-1225126 14



EquiTrust Marketing Services LLC

Statement Pursuant to Rule 7a-5d4

December 31 2010

There are no differences between the computation of net capital under Rule 5c3- included in

this audited report and the computation included in the Companys corresponding unaudited

Form X-17A-5 Part hA filing as of December 31 2010

1101-1225126 15
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Supplementary Report of Independent Registered Public Accounting

Firmon Internal Control Required by Rule 7a-5

The Members

EquiTrust Marketing Services LLC

In planning and performing our audit of the financial statements and supporting schedules of

EquiTrust Marketing Services LLC the Company as of and for the year ended December 31
2010 in accordance with auditing standards generally accepted in the United States we
considered its internal control over financial reporting internal control as basis for designing

our auditing procedures for the purpose of expressing our opinion on the financial statements

but not for the purpose of expressing an opinion on the effectiveness of the Companys internal

control Accordingly we do not express an opinion on the effectiveness of the Companys
internal control

Also as required by Rule 17a-5g1 of the Securities and Exchange Commission the SEC we
have made study of the practices and procedures followed by the Company including

consideration of control activities for safeguarding securities The study included tests of such

practices and procedures that we considered relevant to the objectives stated in Rule 17a-5g in

making the periodic computations of aggregate indebtedness or aggregate debits and net capital

under Rule 17a-3all and for determining compliance with the exemptive provisions of

Rule 15c3-3 Because the Company does not carry securities accounts for customers or perform

custodial functions relating to customer securities we did not review the practices and

procedures followed by the Company in any of the following

Making quarterly securities examinations counts verifications and comparisons and

recordation of differences required by Rule 7a- 13

Complying with the requirements for prompt payment for securities under Section of

Federal Reserve Regulation of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control

and the practices and procedures referred to in the preceding paragraph In fulfilling this

responsibility estimates and judgments by management are required to assess the expected
benefits and related costs of controls and of the practices and procedures referred to in the

preceding paragraph and to assess whether those practices and procedures can be expected to

achieve the SECs above-mentioned objectives Two of the objectives of internal control and the

practices and procedures are to provide management with reasonable but not absolute assurance

I10-1225126 16
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that assets for which the Company has responsibility are safeguarded against loss from

unauthorized use or disposition and that transactions are executed in accordance with

managements authorization and recorded properly to permit the preparation of financial

statements in conformity with U.S generally accepted accounting principles Rule 7a-5g lists

additional objectives of the practices and procedures listed in the preceding paragraph

Because of inherent limitations in internal control and the practices and procedures referred to

above error or fraud may occur and not be detected Also projection of any evaluation of them

to future periods is subject to the risk that they may become inadequate because of changes in

conditions or that the effectiveness of their design and operation may deteriorate

deficiency in internal control exists when the design or operation of control does not allow

management or employees in the normal course of performing their assigned functions to

prevent or detect and correct misstatements on timely basis significant deficiency is

deficiency or combination of deficiencies in internal control that is less severe than material

weakness yet important enough to merit attention by those charged with governance

material weakness is deficiency or combination of deficiencies in internal control such that

there is reasonable possibility that material misstatement of the entitys financial statements

will not be prevented or detected and corrected on timely basis

Our consideration of internal control was for the limited purpose described in the first and

second paragraphs and was not designed to identify all deficiencies in internal control that might
be deficiencies significant deficiencies or material weaknesses We did not identify any
deficiencies in internal control and control activities for safeguarding securities that we consider

to be material weaknesses as defined above

We understand that practices and procedures that accomplish the objectives referred to in the

second paragraph of this report are considered by the SEC to be adequate for its purposes in

accordance with the Securities Exchange Act of 1934 and related regulations and that practices

and procedures that do not accomplish such objectives in all material respects indicate material

inadequacy for such purposes Based on this understanding and on our study we believe that the

Companys practices and procedures as described in the second paragraph of this report were

adequate at December 31 2010 to meet the SECs objectives

This report is intended solely for the information and use of the Board of Managers

management the SEC the Financial Institution Regulatory Authority and other regulatory

agencies that rely on Rule 17a-5g under the Securities Exchange Act of 1934 in their regulation

of registered brokers and dealers and is not intended to be and should not be used by anyone
other than these specified parties

w7.LLP
February24 2011
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Report of Independent Accountants on Applying Agreed-Upon Procedures

The Members

EquiTrust Marketing Services L.L.C

We have performed the procedures enumerated below which were agreed to by the Board of

Members and management of EquiTrust Marketing Services L.L.C the Securities Investor

Protection Corporation SIPC the Securities and Exchange Commission and the Financial

Industry Regulatory Authority in accordance with Rule 17a-5e4 of the Securities Exchange

Act of 1934 We performed the procedures solely to assist the specified parties in evaluating

EquiTrust Marketing Services L.L.C.s compliance with the applicable instructions of the

General Assessment Reconciliation Form SIPC-7 for the period from January 2010 through

December 31 2010 EquiTrust Marketing Services L.L.C.s management is responsible for

EquiTrust Marketing Services L.L.C.s compliance with those requirements This agreed-upon

procedures engagement was conducted in accordance with attestation standards established by
the American Institute of Certified Public Accountants The sufficiency of these procedures is

solely the responsibility of those parties specified in this report Consequently we make no

representation regarding the sufficiency of the procedures described below either for the purpose
for which this report has been requested or for any other purpose

The procedures we performed and our findings are as follows

Compared the listed assessment payments in Form SIPC-7 with respective cash

disbursement records including copy of the check and bank statement There were no

findings

Compared the amounts reported on X-17A-5 with the amounts reported in Form SIPC-7

for the period from January 2010 through December 31 2010 There were no findings

Compared any adjustments reported in Form SIPC-7 with supporting schedules and

working papers There were no findings

Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the

related supporting schedules and working papers supporting the adjustments There were

no findings

Compared the amount of any overpayment applied to the current assessment with the

Form SIPC-7 on which it was originally computed There were no findings

1102-1232485

member firm of Ernst Young Globol Limited



We were not engaged to and did not conduct an examination the objective of which would be

the expression of an opinion on compliance with the applicable instructions of the General

Assessment Reconciliation Form SIPC-7 for the period from January 2010 through

December 31 2010 Accordingly we do not express such an opinion Had we performed

additional procedures other matters might have come to our attention that would have been

reported to you

This report is intended solely for the information and use of the specified parties listed above and

is not intended to be and should not be used by anyone other than these specified parties

w7LLP
February24 2011

1102-1232485



SECURITIES INVESTOR PROTECTION CORPORATION
P.O Box 92185 Washington D.C 20090-2185

202-371-8300

General Assessment Reconciliation

For the fiscal year ended 20L..

Read carefully the instructions in your Working Copy before completing this Form

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

Name of Member address Designated Examining Authority 1934 Act registration no and month in which fiscal year ends for

purposes of the audit requirement of SEC Rule 7a-5

015855 FINRA DEC
EQUITRUST MARKETING SERVICES LLC

5400 UNIVERSITY AVE

WEST DES MOINES IA 50266-5950

Note Irany of the information shown on the mailing label

requires correction please e-mail any corrections to

form@sipc.org and so indicate on the form filed

Name and telephone number of person to contact

respecting this form

ricp i1\-

General Assessment item 2e from page

Less payment made with SIPC-6 filed exclude interest

Date Paid

Less prior overpayment applied

Assessment balance due or overpayment

Interest computed on late payment see instruction for days at 20% per annum

Total assessment balance and interest due or overpayment carried forward

G. PAID WITH THIS FORM
Check enclosed payable to SIPC

Total must be same as above

.$

Overpayment carried forward

Subsidiaries and predecessors included in this form give name and 1934 Act registration number

UL
Na of Oorporation artnership or other

orgization

Authorized Signature

___ ________ ___ PV It
ITitlel

SIPC-7

33-REV 7/10

SIPC-7

33-REV 7/10

1797

The SIPC member submitting this form and the

person by whom it is executed represent thereby

that all information contained herein is true correct

and complete

Dated the____ day ofC\c\ 201

This form and the assessment payment is due 60 days after the end of the fiscal year Retain the Working Copy of this form

for period of not less than years the latest years in an easily accessibI place

Received

rr.. lJaLes ___________
Postmarked

Calculations ________

Exceptions

Cd
Disposition of exceptions

Reviewed

Documentation __________ Forward Copy



DETERMINATION OF SIPC NET OPERATING REVENUES
AND GENERAL ASSESSMENT

Item No

2a Total revenue FOCUS Line 12/Part IlA Line Code 4030

2b Additions

Total revenues from the securities business of subsidiaries except foreign subsidiaries and

predecessors not included above

Net loss from principal transactions in securities in trading accounts

Net loss from principal transactions in commodities in trading accounts

Interest and dividend expense deducted in determining item 2a

Net loss from management of or participation in the underwriting or distribution of securities

Expenses other than advertising printing registration fees and legal fees deducted in determining net

profit from management of or participation in underwriting or distribution of securities

Net loss from securities in investment accounts

Total additions

2c Deductions

Revenues from the distribution of shares of registered open end investment company or unit

investment trust from the sale of variable annuities from the business of insurance from investment

advisory services rendered to registered investment companies or insurance company separate

accounts and from transactions in security futures products

Revenues from commodity transactions

Commissions floor brokerage and clearance paid to other SIPC members in connection with

securities transactions

Reimbursements for postage in connection with proxy solicitation

Net gain from securities in investment accounts

100% of commissions and markups earned from transactions in certificates of deposit and

ii Treasury bills bankers acceptances or commercial paper that mature nine months or less

from issuance date

Direct expenses of printing advertising and legal fees incurred in connection with other revenue

related to the securities business revenue defined by Section 69L of the Act

Other revenue not related either directly or indirectly to the securities business

See Instruction

Amounts for the fiscal period

beginning TCt\l 2010
and ending re /L__ 201

Eliminate cents

Ir1 1V3

n5

Total deductions

2d SIPC Net Operating Revenues

2e General Assessment 0025

ID i3 1C

_2
to page line 2.A

Total interest and dividend expense FOCUS Line 22/PART IIA Line 13

Code 4075 plus line 2b4 above but not in excess

of total interest and dividend income

ii 40% of margin interest earned on customers securities

accounts 40% of line Code 3960

Enter the greater of line or ii



Ernst Young LLP

Assurance Tax Transactions Advisory

About Ernst Young

Ernst Young is global leader in assurance

tax transaction and advisory services

Worldwide our 144000 people are united by

our shared values and an unwavering commitment to

quality We make difference by helping our people our

clients and our wider communities achieve their potential

For more information please visit www.ey.com

Ernst Young refers to the global organization

of member firms of Ernst Young Global Limited

each of which is separate legal entity

Ernst Young Global Limited UK company

limited by guarantee does not provide services

to clients This Report has been prepared by

Ernst Young LLP client serving member firm

located in the United States
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