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OATH OR AFFIRMATION

1, David M. Pintaric , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

WRP Investments, Inc. as

’

of __ December 31st ,2010 , are trué and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

| )
V) 4
AL (T

v

; SR {:,/ Signature

e Al T President
' ‘ ' Title

U NotaryQublic iy COMmMiS<ion
expires Q-15-2013
This report ** contains (check all applicable boxes):
[X (a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(¢) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

BEETO [0 SEPEPRTLDETET]E b

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

TO THE BOARD OF DIRECTORS
WRP INVESTMENTS, INC. AND AFFILIATE

We nave audited the accompanying consclidated statament of financial candition of WRP Investmants, [n¢.
and Affiliate (the Company) ag of Dacember 31, 2C10, and the related corsolidated stataments of income.
changes in stockholdars' aquity, and cash flows for the year then ended that you are filing pursuant to Ruie
17a-5 under the Sacurities Exchange Act of 1934, These financial statements are the responsibillty of the
Company's mansgement. Qur respeonsibilty is to express &n opinion on these financial statements baged
on our audit.

We candacted our audit in accordance with the standards of the Public Company Accounting Qversight
Board {United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatemnent. An sudit includes
examining, on a tast basis, evideace supparting the amounts and disclosunes in the financia: statements.
An audit alse includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the oversll financial statement prezentation. We believe that our aucit
provides a reasonati'e basig for our opinion.

In cur apinion, the consoidated financial statements referred 1o above present fairly, in all material
respacts, the financial pasition of WRP Investments. In¢. and Affiliate as of December 37, 2010, and the
results ©f theit operations and their cash flows for the year then ended in conformity with a¢counting
principles generally accepted n the United States of America.

Qur audit was conducted or the purpase of farming an opinion on the basic financial statements taken as a
whale. The accampanying supplemeantary financial information is presented for the purpose ot addticnal
analysis and is nof a raquired pat of the basic financial statements, but is supplemertary information
required by Rule 17a-5 under the Securties Exchange Act of 1934, Such information has baen subjected
to the auditing procedures appled in the audit of the basic financial statements and, in our opinion, ‘s fairy
stated in al' material respects in relation to the basic “inancial stateinenis taken as a whala.

SKODRA MINOTTI

/ 4 p {/
{t‘.ﬂ. f“f'-*‘ /""‘l g {{

Ma ylield Village, Ohio
Fabruary 16, 2011
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WRP INVESTMENTS, INC. AND AFFILIATE

CONSOLIDATED STATEMENT OF FINANCIAL CONDITION

Cash and ¢ash equivalents
Cash - held in escraw
Commissions raceivable
Marketable sacurities
Other

Building improvements
Property and equipment

Office equipment

Less: Accumulated depreciation

Depasit

Commissions payable
Capital iease ohligat.ons
Accounts payable
Accrued axpenses

COMMON STOCK
ADDITICNAL PAID-IN CAPITAL

RETAINED EARNINGS

The accompanying noteg are an Integral part of these consclidated financial statements.

DECEMBER 31. 2010

ASBETS

LIABILITIES

STOCKHOLDERS' EQUITY

e

$ 1,756,785
100,000 $ 1.856,785
- 678,487
46,213
1,000
2,582,485
51,575
52,017
155,452
259,044
—(220.847) 38.197
10
$ 2.620,802
$ 678,457
53,206
40,038
72.337
T 844.068
s  50.500
106,466
1.619,657 1,726,123
$ 2,670,192



WRP INVESTMENTS, INC. AND AFFILIATE
CONSOLIDATED STATEMENT OF INCGME

YEAR ENDED DECEMBER 31, 2010

PERCENTAGE
QF REVENUE
REVENUE
Commiasior income $ 31,910,403 823 %
Advisory fee income §,632.114 14 5
Licerse fee and evert revenues 1,207.721 3.1
Interast income 2.854 0
Urrealized gain on marketable securities 3.133 0
38,786.225 100.0
EXPENSES
Bank charges 2,951 .0
Building mamntenance * 21,854 A
Commissions 33,861,934 B87.3
Depreciatiar. 31,304 A
Event expenses 121,392 3
Irsurance i 514,931 1.3
Irterast 1.200 .0
Licenses and fees 717,788 1.8
Meals and entertainmert 41,207 A
Office and miscellaneous 161.100 4
Payroll taxes 64.758 2
Professional fees 159.136 4
Proft-sharing cortribution 70,000 2
Recruiting tees 32171 A
Real estate and other taxes 33,125 A
Rent 80.40¢ 2
Salaries ard wages 1,162,333 3.0
Subcont-actors 164,403 5]
Travel 22,378 |
Utilities 31,893 _
a7 306,455 96.3
NET INCOME S 1449789 3.7 %

Tha accomparying notes are an irtegral part of these consolidated financial statements.

-4-



WRP INVESTMENTS, INC. AND AFFILIATE

CONBOLIDATED STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY

YEAR ENDED DECEMBER 31. 2010

Retained
Additional Earmings
Common Paid-In Accumulated
Stock Capital Deficit) Total
Balance at December 31, 2009,
as previously reported & boO § 106466 § 211832 $ 313,599
Adjustment ‘or the ‘nelusion of
afiliate __ _ 50,000 - {41,744) 3.256
Balance at Decemher 31, 2008,
as adjusted 50.500 105 466 169,884 326854
Net income - - 1440769 1,449.769
Balance at December 31, 2010 3 50.5C0 S  105.486 $ 1.619657 $ 1,776,622

The accompanying notes are an integral part of these consolidated financial statements.
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WRP INVESTMENTS, INC. AND AFFILIATE
CONSOLIDATED STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 31. 2010

CASH FLOWS FROM OPERATING ACTIVITIES:
Net in¢come $1.449,768
Ad|ustments to reconcile net intome 1o net cash
provided by oparating activities:
Add back: tems nat affecting ¢casn

Depreciation expense s 31,304

Unrealized gain on marketable sgcurities 3,133
Cash provided by {used inj ¢changes in tha fallowing tems:

Decrease in cammissions receivabla 20.937

Dacraase in marketable sacurities 2,783

Dacreasa in commissions payabla (20.837)

Increase in accounts payable 19.782

Increase in ac¢rued axpenses 71.363 128.375
Net cash provided by aperating activities ) 1.578.144

CASM FLOWS FROM INVESTING ACTIVITIES:

Purchases of property and equipment {1.200Q)
CASH FLOWS FROM FINANCING ACTIVITIES:

Repayments of capital lease abligations (14,627)
NET INCREASE IN CASH AND CASH EQUIVALENTS 1,561,527
CASH AND CASH EQUIVALENTS - BEGINNING OF YEAR 295,258
CASH AND CASH EQUIVALENTS - END OF YEAR $1,856.785

SUPPLEMENTAL D!SCLOSURES OF CASH FLOW !NFORMATION:
CASH PAID DURING THE YEAR FOR:
INTEREST ‘ 5 1.400
INCOME TAXES $ 17434
NON-CASH FINANCING AND INVESTING ACTIVITIES:

During the year endad December 31, 2010 the Company incurred capital lease obligations
of 27,092 in connection with the acguisition of property and egiipment.

The accompanying nates are an integral part of these cansolidated financial statements.

A-
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WRP INVESTMENTS, INC. AND AFFILIATE

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Businesses

WRP Investments, Inc. (Investments) was incorparated in 1976 in the state of Ohic and is & broker-
dealer registered with the Securities and Ex¢hange Commission (SEC), a member of the Financial
Industry Regulatory Autherity (FINRA), and is engaged in inanaged accounts. All trades are cleared
and settled through a clearing house. which is a member of the Ne'w York Stock Cxchange and the
Securities Invastor Protection Corporation. WRF Associates, Inc. (Assotiates) is the management
company for Investments.

Principles_of Consolidation

The consolidated financial stateinents include the accounts of 1avestments and Associates (collectively,
the Company. All material intercompany transactions have been eliminated in consalidation.

Use of Estimates

The preparation of financial statements in confarmity with U.S. genarally accepted accounting
principles (GAAP) requ res management to make estimates and assumpticns that affect the
amounts reported in the consoligated financial statements and accompany.ng notes. Actual results
courd differ from those estimates.

Cash and Cash Ecuivalents

The Company considers all highly liquid investments, such as money market deposits. to be cash
equivalents.

sits

:

The Company maintans a $190,003 escrow deposit witk their ¢ earing house. The Company is also
reqJired to maintain $300,000 of net capital by the'r clearing Fouse.

Marketab & Seslrities

Marketable securilies consist of listed securlies that are considered to be available-for-sale and are
reported at farr value. In accordance with industry accounting practices. any unrealized gain or loss
oh inarketable equity securities is recagnized carrently in earnings. Tre ¢ast of tha markatable
securities is approximataly $43,000.

@)

ommissions Resgivabla

Receivables are statec at the amaunt management expacts to collect fro outstanding balances
related to commission fees. Since these relate to commission feas raceivable from customers, an
allewance for douktful accounts is not deemea necessary by managament nor is 't recuired accord'ng
to the computat.on for determ nation of reserve require Tents pursuant to Rule 15¢3-3.
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WRP INVESTMENTS, INC. AND AFFILIATE

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

SUMMARY OF SISNIFICANT ACCCUNTING POLICIES {cont.nued)
Property and Equipmeri
Property and equipment are recorded at cast. Depreciatior. of property and @quipmert are provided by

the use of accelerated and straight-line methods over the follawing estimaied useful lives of the
assets:

Building improvements 40 years

Property ard equipment 7 vears

Office equlpment § years
Commissions Payable

Commissions represent amounts due to the Company's registered representatives at the end of the
month. These amounts are generally paid by the fifteenth day of the following month.

Revenue Receqgnit:on

Commiasion income and related commiasion expenses are racorded on a trade date basis as securities
transactions occur.

Income Taxes
investments and Associates nava elected urder the Intarnal Revenue Code 1o ba taxed as §
Corporations. S Corpaoration status provides for corporate taxable income o be taxed at the

stockholder level. Therefore, no provisian or liab Ity for Federal income or state taxes has hesh
Included in these consolidated Fhancial statements.

NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 15c3-1 of the Securities Exchange Act aof 1934, the
Company is required to maintain @ minimum net capital egjuivalant to the greater of $50.000 ar 1/15th
of aggregats indebtedness. At December 31. 2010, the Company exceeded all net capital
requirements.

LIABILITIES SUBORDINATED TO CLAIMS OF GENERAL CREDITORS

There were no borrowings sukordinated ta tha daims of general craditors as of December 31, 2010



WRP INVESTMENTS, INC. AND AFFILIATE
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

4. FAIR VALUE OF INVESTMENTS

GAAP estab.shes a fair value hierarchy that prioritizes the inputs to valuation techniques used to
measure fair value inta the following three kroad categories:

Level 1 —Quoted unadjusted pricas for identical instruments in active markets to which the
Company has access at the date of measurement.

Level 2 — Quoted prices for simila” instruments in active markets: quoted prices for ‘dentical
or similar instruments in markets that are not active; and model-derivad valuations in which al
significant inputs and significant value drivers are abservable in active markets. Level 2
inputs ara those in markets for which there are few transactions, the prices are nat current,
ittle public information exists. or in instaices where prices vary substantially over time or
among brokarad market makers.

Level 3 — Model derivad valuations in which one or more significant inputs of significant value
drivers are unobservabla. Unobservablé inputs ara thase inputs that raflect the Company’s
own zssumptions that markat participants would use to price the assets or liabilities based on
the best available informalion.

All of the Campany’s investments are Leval 1.

CAPITAL LEASE OBLIGATIONS

At Decembar 31, 2010, capital lease obligations consisied of the fellowing:

Capital lease payable to a finance company in monthly payments of 3563
thraugh March 2015; including interest at 7.945%:; collateralized by spacif.c
equipment with a cost of $29,981 8§ 24321

Non- nterast bearing capital iease payable ta a fnance company in monthly
payments of $504 through May 2013, collateralized by specific
equipmant with a cast of 338,707 17,522

Non-interest bearing capital leaze payable to a finance company in manthly
payments of $392 through May 2D13; collateralizad by specific
equipment with a cost of $24,903 11,363

5 53,205

.0-



WRP INVESTMENTS, INC. AND AFFILIATE

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

5. CAPITAL LEASE OBLIGATIONS (continued)

Future minimum rentals under these nhan-canceiakle ¢apisl leases are as ‘ollows.

YEAR ENDING

DECEMBER 31.
2011 $ 18,714
2012 18,714
2013 11,742
2014 6,762
2015 1.650

§7.622
Less: Interest included in capital lease ablgation i4,416)

% 53208

'y

6. COMMON STOCK

Shares of no par value stock at Cecember 31, 2010 are as follows:

Investments Associates
Autharized 10.000 850
lssued and outstanding 8.000 100

7. PROFIT SHARING PLAN

The Company has & profit sharing plan covering substantially all employees. Contricutions to the
profit sharing plan are determined annually and are at the discretion of managemsnt, the
maximum being the amount the emgloyar can deduct for Faderal income 1ax pUfposes. For the
year ended Dacember 31, 2010, a $70.000 contribution was declared and is included in
accrued expansas in the accompanying conselidatad balance sheet,

8. SUBSEQUENT EVENT
The Company ras evaluated eévents and transactions that accured between December 31, 2010
and February 16, 2011, whicn is the date thase financial statements wera available to be

issued, for possibla recognition or dlsclosire in tha financial statements. Durving January 2011.
Associates pa.d $1,374,974 in dividends. Thare wara na otner material subsaquent events.

-10-



WRP INVESTMENTS, INC. AND AFFILIATE
SUPPLEMENTARY FINANCIAL INFORMATION

YEAR ENPED DECEMBER 31, 2010

COMPUTATICN FOR DETERMINATION OF RESERVE REQUIREMENT 7O RULE 15¢3-3
Not applicable due to exemption (k) (2) (I} of Rule 15¢3-3

INFORMATION RELATING TQ THE POSSESEION OR CONTROL REQUIREMENTS
UNDER RULE 15c3-3

Not applicable due to exemption (k) (2) (I) of Rule 15¢3-3

RECONCILIATION BETWEEN NET CAPITAL COMPUTATION AND RESERVE
REQUIREMENT COMPUTATION
There are no material differances between the computatien of net capital under
Rule 15c3-1 as prepared by the Company and filed with thair most recent
Pa+ llA unaudited repert and schedule included with these statements. ¢

The Company d.d not file the camputation for determination of the reserve
requirements under exhibit A of Rule 15¢3-3 due to examption (k) (2} {1 of
Rula 16¢3-3.

Sep the Indepandent Audtors' Report.

A1-
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WRP INVESTMENTS, INC. AND AFFILIATE

COMPUTATION OF NET CAPITAL PURSUANT TO RULE 18c3."

DECEMBER 31. 2010

COMPUTATION OF NET CAPITAL:

1

9
10

Total stackholder's equity from statement of
financial candition

Less: Stockholder's equity not allowable for net capital
Tatal stockholder's equity qualified for net capita.
Tatal other deductions

Net capita, before haircuts on §ecurity positions
Haircuts on securities pursuant o 15¢3-1

Net capital

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT:

11
12
13

14

15

Minimum net capilal raquired
Minimum dollar requicement
Net capital requiremenl
Excess net capital

Net capital
l.ess: Net capitai reguirement

Total

Excess nel capital at 1G0G percent

AGGREGATE INDEBTEDNESS:
16 and 19 Aggregate indebredness liakilitias

20

21

Percert of aggregate indebtedness to net capital

Percent of debt to debt-equity computed in accordance

with Ru.e 15¢3-1

See tre Independant Auditors Report.

-174

$ 1,776,623

{1 348,572}

427,051
(4,000}
423,081

{3.64°}

5 418410

$§ 45232

$ 50000

S 419,410
150,000}

$ 369410

§ 351,561




WRP INVESTMENTS, INC. AND AFFILIATE

COMPUTATION QF NET CAPITAL
PURSUANT TO RULE 17a-5(d)(4)

DECEMBER 31, 2010

INCREASE
AUDITED UNAUDITED (DECREASE)

COMPUTATION OF NET CAPITAL:
Total stockhalders equity from statement of

financial cordition $ 427051 S 427.0517 3 -
Other deducticns (4,000) 4.000) .
Haircuts ¢n securitias pursuant to 15¢3-1 (3.841} (3.641) -
Net capial * § 418410 S 418410 § -

COMPUTATION OF BASIC NET CAPITAL
REQUIREMENT:

Minirmum dollar requirement $_ 50000 $ 50000 § -
Net capital requirement S 50000 % 50000 % -
Excess nat capital

Net capital S 419410 § 419410 & -

Less: Nat capital reqLirement _____[sD.ooay (50,000; -
Total 5 38940 § 269410 & -
Excess net capital at 1000 percent 5 351561 § 351581 S -

AGGREGATE INDEBTEDNESS:

Aggregate indebtedness liabilties $ 678487 $ 678487 $§ -
Percent of aggrepate indebtedness to net capita’ 161.77% BL77%
Percent of debt t¢ dabt-equity computed in

accordance with Rule 15¢3-1 0% D% -

See tha Independent ALditors' Report.

-13-
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

ON INTERNAL CONTROL REQUIRED BY SEC RULE 17a-5
FOR A BROKER-DEALER GLAIMING AN EXEMPTION FROM SEC RULE 1563-3

TO THE BOARD COF DIRECTORS
WRP INVESTMENTS, INC. AND AFFILIATE

in planning and performing our audil of the tonsolidated financial statamonts and supplementary
financial information of WRP Investments, Inc. and Affiliate (the Company}, as of and for the year
anded December 31, 2010. in accordance with the siendards of the Public Campany Accounting
Oversight Board (United States), we considered the Company's interaal control over financial reporting
(intarnal control) as a basis for designing ouJr auditing procedures for the pumpose of exprassing our
opinion on the censolidated, financial statemen:s. but not for the purpose of expressing an Op Nich on
the effectiveness of the Company's intamal contra’. Accordingly we do not express an apinion on ihe
sffectiveness of the Company's internal control.

A'so, as required by rule 17a-5{g)(1) of the Sesurities and Exchange Commisgion {SEC), we have
maaa a study of the practices and procedures followed by the Coempany, including consideration ¢f
control activities for szfeguarding securities. This study included tests of compliange wth such
praclices and pracedures that wa considered relevant to the objectives stated in rule 17a-5(g) in
making periodic camputations of aggregate indebtadness {or aggregate debits) and ne: capital under
Rule 17a-3(3)(11) and for determining compliance with the exemptive provisions of Rule 15c3-3.
Because the Company does not carry securities accounts for customers or perform custodial functions
relating to custormer securities, we did not review the practices and procadures followed by tae
Company in any of the following:

1. Making quarteryy sectiritias examinations, counts, verifications, comparsons and recordation of
differences requirad by rule 17a-13

2. Complying with the requirements for prompt payment for securilies under Section 8 of Fede-al
Reserve Reguiation T of the Board of Govemors of the Federal Reserve Syslem.

Ths managemert af the Company is respansibla for estabiishing and rmaintaining internal control and
the practices and procedures referred ta in the praceding paragraph. In fulfiling this responsipility,
estmates and judgments py management are required to assess the oxpected bena’ts and related
costs of controls. and of the practices and procedures referred 10 in tha precading paragraph, and to
assess whether those practoes and procedures can be expected t¢ achieve the SEC's above-
menticned chjoctives. Two of the abjectives of internal contrel and the practices and procecures are to
provide managamant with reasonable bu: not absolute assurance that assets for which the Company
has responsibility are safeguarded against loss from unauthorized use or disposition. and that
transactions are execuled in accordance with management's authorization and recorded properly to
permit the preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America. Rule 17&-5(9) liste addiitional ohjectives of the practices and
pracedures listed in the preced.ng paragraph.

ave apl c IRRGE o Drr atughubl W IRz LRIGAGILE | ze denada930° G S FETTRT
acrs s | oddes=meansy 3hovas. Suile L Fa e On 2 44303 -0 206881120 | oo HAKRIAT
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Because of inherent limitations in internal control and the praclices znd proceduras referred to above,
error or fraud may occur and nhot be detectad. Also, projection of any ewvaliation of them to future
perioos :8 subjec: ta the rigk that they may becoms inadequa‘e becausa of ¢changes in ¢conditions or
that tne effectiveness oi tha'r dasign and operation may detericrate.

A conirol deficiericy exists when the design or operation pf a cantrol does nat allaw managament or
employees, in the normal course of performing their assigned functions. to prevent or detect
misstatements on a timely basis. A gignificont deficiency is a deficiency. or a combination of
deficcancies, in intemal control that is [¢ss severe than a material weakness, yet :mportant enough to
merit atteation by those charged with governance.

A matenal weaknass is a significant deficiency, or combination of significant deficiencies. in internal
control, such (hat there is a reasonable possibilty :hat & material misstatement of the Company's
financial statements wifl not be prevented or detected and corrscted on a timely basis.

Qur consideration of interna! contral was for the limiied purposa describad in the first and second
paragraphs and would not necessarily identify all deficiencies in ‘nternal control that might be material
weaknesses. We did not identify any deficienciss in intemal ¢éntrol and control activities ior
safeguarding securities that we consider to be material weaknesses. as defined previously.

We understand ihat practices and proceduras that agcamplish the objactives referred to in the second
paragraph of this report are considerad by the SEC ta be adeguate for its purposes in accordance with
the Securities Exchange Act of 1834 and related regulations, an¢ that practices and procedures that do
not acoomplish such abjectives in all maierial respacts indicate a materal inadequacy for such
purposes. Based on this understanding and on our study, we believe that the Company's practices and
procedures were adequate at December 31 2010, to meet the SEC's objectives.

This report is intanded solely for the information and use of the Board of Directors, management, the
SEC. and other -egulatory agencies that rely an Rule 17a-5ig) under the Securitias Exchange Act of
1934 in the'r regulation of regisfered brokers an¢ dealers. and is not intended to be and should not ke
used by anycne ather than these specified parlies.

SKO%A MINOTTI

. £y ’
AT A
=] v 2Tl e R

Mayfield Village, Qhio
February 16, 2011



WRP INVESTMENTS, INC. AND AFFILIATE

CONSOLIDATING STATEMENT CF FINANCIAL CONDITION

Cash and cash equivalents
Cash ~ neld in esgrow
Commissions receivable
Marketab’e securiiies
Other

Buiding improvements *
Property and equipment
Office squipment

Less: Accumulated depreciation

Deposit

Commissions payable
Capital lease obligations
Accornts payable
Accried expenses

COMMON STOCK
ADDITIONAL PAID-IN CAPITAL
RETAINED EARNINGS

See the Independent Auditars' Report.

DECEMBER 31. 2010

ASSETS
WRP WRP &
INVESTMENTS,  ASSOCIATES,
INC. ING. CONSOLIDATED
3 303148 S 1453837 &  1.756,785
100,000 - 100,000
678,487 - B878.487
23,803 22.310 46,213
- 1.000 1,000
7,105,538 476,047 7 562,485
- 51.575 51,575
. 52.017 52.0°7
_ - 155.452 155,452
- 253,044 759,044
- (220.847 (220,847)
. 36,107 _ 58107
- 10 _ 10
$ 1105538 S 1515164 § 2,620,692
LIABILITIES
$ 676,487 - 5 678,487
- 53,206 53,206
- 40,039 40,023
- 72,337 72.337
G78,487 165,582 544,069
STOCKHOLDERS' EQUITY
500 50,000 50,500
106.466 - 106.456
320,085 1299572 _ 1.619857
327,051 1349572 1776623
S 1105538 § 1515154 S 2620692

18-



REVENUE
Commission income
Advisory fea income
Management fee income

Licanse fee and event ravenues

Interest income

Unrealized gain or marketable securitizs

EXPENSES
Bank charges
Building mainterance
Commissions
Depreciation
Event exgenses
Insurance
Interest
L:censes ard fees
Management fees
Meals and entertainment
Office and miscellaneous
Payroll taxes
Professional fees
Proft-sharing contribution
Recruiting fees
Real eslate and other taxes
Rent
Salaries and wages
Subconiractors
Traval
Utilities

NET INCOME

WRP INVESTMENTS, INC. AND AFFILIATE
CONSOLIDATING STATEMENT OF INCOME
YEAR ENDED PECEMBER 31. 2010

WRP VIRP &
INVESTMENTS, ASSOCIATES,
ING. INC.

§  31,910.403 $ -
5,632,114 -

- 2344 112

- 1,207,721

1,950 904

68 3,067
37,544,533 4,555,804
. 2,951

- 21,854
33.861,834 -
. 31,304

- 121,3¢2

- 514,931

- 1,400

. 717,788
3,344,112 }
- 41,207

- 161.100

7.843 56,915

. 159,136

. 70,000

30,191 1,980

- 33.125

. 80.400

192,000 960.333

- 184,403

- 22,376

- 31,803
37408080 3.314,488
3 108,453 $  1.341,316




ELIMINATIONS

$ -
13,344.112

73,344,113]

CONSOLIDATEDR

S 381.910.408
5.632,114

1.207,721

2,854

3,133
~48.7568,225

13.344,112)

2,951
21,854
33,861,934
31,304
121,392
514,931
1,400
717.788

41,207
181,100
64,758
159,138
70,000
32,171
33125
80,400
1,162,333
184,403
22.376
31.8¢3

13,344,112}

37,306.456_

$ -

$ 1449768

See the Indapendant Auditers’ Repart.



