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; OATH OR AFFIRMATION
Joseyph '

» SWear (or affirm) that, to the best of
nt and supporting schedules pertaining to the firm of

s , as
"are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

Subscribed angd sworf: ‘

worriffo
before me on this W ‘ —
day of /2 MONICA I MCFARLANg S\ €A

Z v<U/y NOOIM oisggge— | EEDONCLEANVY
, MY COMMISSION “XPIRES 05072011 Title
- L NOTARY PUBLi: ' OF NEW YOpes

COUNTY G QUEENS

Notary Public

Thjs report ** contains (check all applicable boxes):

Q)' (a) Facing Page.

d (b) Statement of Financial Condition.

Q/ (c) Statement of Income (Loss).

d (d) Statement of Changes in Financial Condition,

lj (e) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietors’ Capital.

E{ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

d (8) Computation of Net Capital.

EZ/ (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(1) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

@ A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the

/ Comput-“on for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3,

LY ¢ k) .\ econciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

g (m) A copy of the SIPC Supplemental Report.
(n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

SU

**For conditions of confidential treatment of certain portions of this filing, see section 240, ] 7a-5(e)(3).



FOCUS REPORT ™ &&a™

) __ $0Rm (Financial and Operational Combined Uniform Single Report)
X-17R-5 | PART lIA =
' 388 A _ K Pieau reaé instractions bé[are prefar_iv_zgf_orm. )

s m— s —— n——
e t——— m—e

This report is being filed pursuant to (Check Applicable Block(s)): .
1) Rule 17a-5(a) 2) Rule 17a-5() [ [ 7] 3 Rule 17a~11 [ ] 78]

4) Special request by designated examining authority syomer [ 128}

NAME OF aaexsa_bax.en o MWM*‘W, me, SEC FILE NO,
~ ~ 490 Second Avenue - [14]
NS, Ga0.0358 FAMD. NO.
) N l‘s} ks .
ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.O. Box NoJ . 2] 33%{} “ [s]
i : R ' .. ... .. . FOR PEF?f BEGINNING {MM/CD/YY)
_ ~ [20] Ol/767 /o (2a ]
o and Steet) .. . AND ENDING/(MM/DB/YY)
for ') ff #
(7] | =1 . @ [ Z2/31//0 (]
{City} . ' {State) (Zip_Code) »

NAME AND TELEPHONE éNmaasn OF t:eason 10. CONTACT IN REGARD TO. THIS REPORT . (Area Code}—Teiephone No.

5 B e Iy L L= W
os=ph WKpsinsiy,  Presiden’? | m] (212y532-2772 [
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT: ’ OFFICIAL USE :

N 34 35

sy 3% 37

7 38 39
r — ooes RESPONDENT CARRY (TS OWN GUSTOMER ACCOUNTS? ves[ Jao] wo [V]a1]

CHECK HERE TF RESPONDENT 1S FILING AN AUDITED REPORT o 7 a2

EXECUTION:

The registrant/broker or dealer submitting this Form and its attachments and the person(s)
by whom it is executed represent hereby that all information contained therein is true,
correct and complete. It is understood that all required items, statements, and schedules
are considered integral parts of this Form and that the submission of any amendment
represents that all unamended items, statements and schedules remain true, correct and
‘complete as previously submitted.

w i [ YT
Dated the ol gy of __1Rdrunis w R0/1

Principal Executive [Officer ot Managing Partner

2)

Principal Financial Officer or Partner

3)

Principal Operations Qfficer or Partner

'J ATTENTION-~Intentional misstatements or omissions of facts constitute
Federal Criminal Violations. {See 18 U.S.C. 1001 and 15 U.S.C. 78:K(a))

=




TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

Jopevh Eosinaky, ine.
A0 Seoond Aveniie
FoE York, WY 10ng

(@12) 5228208

INDEPEND ENT PUBLIC ACCOUNTANT whose opinion is contatned in this Report

Name {}f individual, state last, first, middle name}

7N ' £ oy ¢ W ‘
Cl{\&m \ Nz“k’& WG o J ™ ]

%

ADDRESS Number and Street City State Y Zip Code
, Brooki nY iz
W Lo reoiy ‘ZTVE [ A
_ I 72 | , I 3] [ 74]
Check One i
- S _
(Vi Certified Public Accountant :’ 7 EOR SEC USE

{ 3 Public Accountant

{ 1} Accountant not resident in United States or I R i A
any of its possessions

DO NOTWRITE UNDER THIS LINE . . . FOR SEC USE ONLY

WORK LOCATION "REPORTOATE | OOC.SEQ.NO. | canp |
MM/DDIYY
{_soi s |52 s3]
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

%ROKER OR DEALER
]

10.

11.
12.

1178

STATEMENT OF FiNANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND

PART lIA

i

CERTAIN OTHER BROKEBS OR DEALERS

11

25 of (MM/DD/YY) 29
SEC FILE NO. 88
' 198
ASSETS e
{199 |
Allowable Non-Allowable Total
S AT
CaSN - o eeee e nas s 44, 20bb. 43 [200] 4[]
RAeceivables from brokers or dealers:
A. Clearance atCount . . .« ovuurnevananecn b4 285
B. OREF. - eneionenrranencrannsasnn 300 |8 550 810
Receivables from non-customers. . ....... . 355 | 600 |Y 830
Securities and spot commodities
owned, at market value:
A. Exempted securities ........ ... 0nan. 418
8. Debtsecurities. . . . .. v.cvuveoacanaaas 419
C. OptionS .« o vvvenasascesscanonaens 420
D. Othersecurities . . . v cveavvcenaasnens 424
E. SpOT COMMMOTILES . -« o v v vvvraneneeone H 430 =

Securities and/or other investments

not rcadoly miarke
A. Atcost t7é /g Aﬂ l 130 }

8. Atestimated fairvalue ...............

Securities borr d under subordination agree-
ments and partners’ individual and capitat
securities accounts, at market vatue:

{440 ] 4 SO
[aeo ]

)

A. Exempted

securities $ ! 150 i

B. Other

securities $ I 160 ]

. Secured demand notesi....... .. reererans

470

[ea0]

market value of collateral:
A. Exempted

securities $
B. Orther

l 17,0[
securities $ l 1ao|
‘ 190!

Memberships in exchanges:
A. Owned, at

market $
8. Owned, at cost

....................

C. Contributed for use of the company,
at market value

.....................

{nvestment in and receivables from

o

n

affiliates, subsidiaries and
associated partnerships .- .. ...vennvne ‘ 480 l 810
Property, furniture, equipment, "
leasehold improvements and rights
under lease agreemenis, at cost-ner
of accumulated depreci: tion -
ANC BMOPZAtION . . . v e cvnaennaaannn- 490 | 680 |Y 920
OTher SSBIS. . . . o e vevnnveaanaascannnenn 535 BB -~ 930‘;
TOTALASSETS - cnuonenannnnne s Jd, Ligls. saojs_J74500 740 18, : | 940
‘ OMIT PENNIE

Page 1



FINANCIAL AND OPERATiONAL COMBINED UNIFORM SINGLE REPORT

24.
25.

~ e

-Corporation:

E. Tot-al:;.‘., ........ e e tteaeeearanaceeaaaaas reccdseasaenann wapeemaens .

F. Lesscapital:stock in treasury......... PP eeaeaas ceeeaean e e ag e
TOTAL OWNERSHIP EQUITY ... .... eeencamaasaaaaaaaas eeevaeaaaeaas e w e S
TOTAL LIABILITIES AND OWNERSHIP EQUITY ...ooitiiiieninnannnanns e e

PART 11A
BROKER OR DEALER 2l 3 i»_( 4]
STATEMENT &F#t * ‘CONDITION FOR NONCARRYING, NDNC AR
AND CERTAIN OTHER BROKERS OR DEALERS
LIABILITIES AND OWNERSHIP EQUITY
Al Non-A.l.
Liabilities Liabilities _ Liabilities
‘13. Bankloanspayable..................... $ ﬁ'ﬁ'ﬂ $
14. Payable to brokers or dealers:
A. Clearance actount. . ..o c o cveneeoenann 1114
B. Oter. . - cceeececmcanaaceaaanenennn y 1115
15, Payable tO NOR-CUSTOMEIS. . v .. e e avenn 1185
16. Securities sold not yet purchased, ’
atmarkervalue .. . ...ccicraenaronn
17. Accounts payable, accryed liabilities,
expensesandother ......... ..ot ! 1205 !
18. Notes and mortgages pavable:
"A.Unsecured. ...l 1210
B. SECUfEd . v . ovvuaicaraccacnrccaasnns 1211} ¥
19. Liabilities subordinated to claims
of general creditors:
A. Cash borrowings: «...cccovomcncaanas
1. from outsiders 3 $ . . | 970
2. includes equity subordination {15c3-1 {d})
of .... $ : ‘ 980!
8. Securities borrowings, at market value:. . .
from outsiders $ FTQO]
C. Pursuant to secured demand note
collateral agreements: . ... ......-. ...
1. from outsider= $ ! 10001
2. ‘Includes equity subordination {(15¢3-1 {d}}
of .... $ i 1010 ]
" D. Exchange memberships contributed for
" use of company, at market value. . ... ...
" Accounts and other borrowings not
- qualified for net capital purposes .. -.... 1220
20:- TOTAL LIABILITIES ........... $ - QO ~— Jrmols . O
Ownership Equity
21 FODHEOTSIID « v s v v v e e e mn s meeemcaee e oaoaaa e e aaaaa o ettt e
22. :"-}?arméréﬁib'(limited partners . ........... s ‘ 1920 l‘l

.............




FINANCIAL AND OPERATION COMBINED UNIFORM SINGLE REPORT

PART IA
) . . e Hosinsky 3
BROKER OR DEALER 3@%@ ﬁve’mk:g asof 215! i D
Blswr Yerk, WY 10510
= ATION OF NET CAPITAL A
1. Total ownership equity from Statement of Financial Condition. . ... .....coitirvcvnnncncenuenns IUETUR S 3%:”«&;43(3480
2. Deduct ownership equity notallowable forNetCapital . . .. .. .. . i ittty x o
3. Total ownership equity qualified for Net Capital . . . . ..o oo i it iiiiineieceiistnanonsmaaemmumiddmaarenete N ‘:S '?
4. Add: A
A. Liabilities subordinated to claims of general creditors allowable in computation of netcapital. . .. ... ... cc0ne
8. Other {deductions} or allowable credits {List). ... ........... ... ... eseenasannceanas B R
5. Totalcaai:alandanowablesuborginated!iabilities....<...........-...._._-................~...-... .......
6. Deductions and/or charges: Y o~
A. Total nonallowable assets from Statement of Financial Condition{Notes B and C} $ I QJ 50 ()v 3640
8. Secureddemand notedeficiency .. ... ... il il iiiiiiiiaa e 3590
C. Commodity futures contracts and spot commoadities- :
proprietary capital charges. . . ... ...... eeeescecceccinaccatraebanannn § 3600 - -
D. Other deductions and/Or CRAIGES - - « .« - <« v v eeeae e e e caeanaannaanann Llo Y =~ 3610} 25["} ((’«g < )| 3620

7. Other additions and/or allowable credits {List) . . ... ... . i i iiiiiiioieinrnaaaerercaanananasscsnnsenans

Net capital before haircuts on securities positions

9. Haircuts on securities {computed, where applicable,
pursuant to 15¢3-1 {f1):

®

A. Contractual Securities COMMUMENTS . . . ... ccveorancacessnsnncscanaanns $ 3660
B. Subordinated securitiesborrowings. .. ... ... ... .. . ... M tecasaasans 3670
C. Trading and investment securities:
1. EXOMPLEC SECUMTIES . - « - e e a e e eaemeseneennamnnaeennnaannaneanns M 3735
2. Debtsecurities.............. eeaerenesracuserssecsanansennnnan -3733
B OPLIONS - 2 aen e eess s ennanessssnensanenreanaanaaneararaeaan 3730
4, Othersecurities ........... N eeedseteesaccascereeseroonsansrannn 3738
D. Undue Concentration ... .. ... ...ccc irceansncncassaaaancanasansscas 3650
E. Other {List) . . ovonenenniaeannnennns TS ‘ 3736} | Coo . N3740
0. NEECABIAl - « -« e ee e e ene e e ae e e e e e e e e ae s e e et s aaaaaaa e e e eaecaaarae e earan 8 .22 13750 |
OMIT PENNIES
L]
3/78 .Page 3
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART HA

Wrﬁ Hey aanimsi'y hf*
»«?&vi%

BROKER OR DEALER

w )
"COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Part A
11, Minimum net capital required {6-2/3% of tine 19} . .. ... ... ... et et taetaeeeneamaaaaean s
12. Minimum dollar net capital requirement of reporting broker or dealer and mini 1 net capital reqmiemem

 of subsidiaries computed in accordance with Note (A} .. ......... ... ... $
13. Net capital cequirement {greaterof ine 11 or 12} ... ...... ... e eanaen R e $
14. Excess netcapital {fine 100ess 13} .. ... ... ..., e e e n ettt et $
15. Excess net capital at 1000% lfine 101ess 10% of tine 18} ... ... .......... ... e e ys

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total A.i. liabilities from Statement of Financial Condition. . .. ......... e e s .. 8 { 3790 [
17. Add:
A. Draftsforimmediate credit. .. ... ..o oot e ns [3800]
- B. Market value of securities borrowed for which no equivalent
value ispaidorcredited . ... ... ... . L s 3810
C. Other unrecorded amounts (List). . ... .........._...... it 5 j382018 3830
19. Total aggregate indebtedness ... .... K mm e e e m e v a4t e e e e e s A e ma e aaaeee ... .3 13840
20. Percentage of aggregate indebtedness to net capital (ine 193Dy Bne 10 . . .. ot e e e st e aaaanen % D 3850
21. Percentage of debt 1o debt-equity 1018l COMPuted in acCordance with Rule 15631 {8) » -+« .o v ee e e eennns % Q 3860
COMPUTATION OF ALTERNATE MET CAPITAL REQUIREMENT
Part B '
22. 2% of combined aggregate debit items as shown in Formuila for Reserve Requirements pursuant to Ruie
15c3-3 prepared as of the date of the net capital computation including both brokers or dealers .
and consolidated SUbSIIBIEs’ QebITs - . ...ttt et e et et e e e e e e e $ [3870]
23. Minimum dotlar net capitel requirement of ceporting braker or dealer and minimum net capitat
requirement of subsidiaries camputed in accordancewith Note tA) ... .. ... ... ... ... ... i X8 _ 3830
24. Net capital requirement {greaterof line 22 0r23) .. ... .... e mes e e eaeetiaae ot asanac et $ 3760
25. Excess netcapital (iné 101es5 24 . . ... ... F .8 3910
26. Met capital in excass of:
5% of combined aggregate delyit stems or $120060 .. ... PR PO e et e ree s $ 3926
OMIT PENNIES
NOTES:

{A} The minimum net capital requirement should be computed by adding the minimusn dollar net capital requirement
of the reporting broker dealer and, for each subsidiary to be consotidated, the greater of:
1. Minimum dollar net capital requirement, or
2. 6-2/3% of aggregate indebtedness or 2% of aggregste debits if alternative method is used.
(8} Do not deduct the value of securities borrowed under subardination agreements or secured demand note
cavered by subordination agreemants not in satisfactory form and the market vaiues of memberships in
exchanges contributed for use of company {contra 1o item 1740) and partners’ securities which were
included in non-aitowable assets.
{C) For reports filed pursuant to paragraph {d) of Rule 17a-5, respondent should provide a list of material
non-sllowabIe assets.

3/83.
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART HA
BROKER OR DEALER Joseph Kosinsky, inc.
400 Second Avenue
Nﬁz\fé rzcirg,agv 10010 For the perlod (MMDDYY) from ¥, &/ l 01 11V ]sss2|v | 2] 3933
. -Number of months. included in this staﬂex’!ent ] 3931
STATEMENT OF INCOME {LOSS)
REVENUE
1. Commissions:
a. Commissions on transactions in exchange listed equity securities executed on an exchange...... crnveaneransane -$ 3935
b. Commissions on listed option transactions ...... Ceeveaens et asianran s e e N 3938
C. Al Other SECUTIIES COMMISSIONS . o senecerasroanassosssssssnssnssnssansnesmssassanansenssstoncasranssocess 3938
d. Total securities commissions ............. serraess cressncesairan D R 3830
2. Gains or losses on firm securities rading accounts
a, From market making in options on a national securities exchange ......... sesasssnsssiaannoanse hieirenaas iee
b. From all other trading ........cciveinvmnancaacns erteeeacanan beaeaiaens FR P
c. Total galn {loss) ............. hesarsscerrareeanenbeans Crersamseannras et teeratartanaainernearir aantenns
3. Gains or losses on firm securities investment 2CCOUMNS ... . oiaiiariannans aaesasannn heresasarsiassann vaeene
4. Profit {loss) from underwriting and seiling Qroups ........... «.oeaens tt e reesenanranrertan aaeanan s aaaanee Y
5. Revenue from sale of investment company shates ...... Aremearseraas seseanannnn raracaernaans b saensaremns
6. COmMMOditias rOVeNUE . ........o.ceueueacneen s e ranan annn aeraan O e ..
7. Feos for account supervision, investment advisory and administrative services ..... Nernarenan ks bneaeenanean .
8. Other revenue ........... Creerreccreaantanaanan e ettetsasestataasiiananreans hrenbaeraeranas Cesanrerareaes
9. Total revenue ............c...n Creeereeanes RN Cheeserriearens e evarerinasaerrneaneiararirarreanesd
EXPENSES
10. Salaries and other employment costs for general pariners and voting stockholder officers ...........oeimeieess R 4120
11. Other employee compensation and benefits .........c.viiiiiiioriiinainaanans et trennmernsacaeneanaiees s Y 4118
12, Commisslons pald to other broker-dealers .......o.oiveviacnenss rasaneieeenen U Crereresananereran 4140
13, Interest eXDeNSe .......ccoveiniiniroironarons v eeetaen- eeaaas et taaatascacrrinriar ey Caveraan 4075
a. Includes interest on accounts subject to subordination agreements ............... . W
14, Regulatory fees and expenses ............ feetrerraenas veraae Cremaeaeanens e raeh e raaas e 4198
15. Other expenses ............ Cretsaseasesasaans P fiemaaasaanean eeteeamaesaaaras i srans easaneeanans 4106
16, TOtal OXPONSES . .uvverunaesacensnencsasosoaososassateastarnasananeessasnransiqensersstosss - 4200
NET INCOME
17. Net Incame (loss) before Federal Income taxes and items below (ltem 8 less tem 16)........ e $ 4210
18. Provision for Federal income taxes {for parent only) .......nvevnerananevan reaeas o ebameme e e aaaaaen y 4220
19. Equity In earnings {losses} of unconsolidated subsidiaries not included above ........ioiiianiannieiconne. .. ven 4222
a. After Federal income taxes of ........... et eaeeeeneeear e aaa s an [ma}
20. Extraordinary gains {10SS8S) . .....eccnevninecaarsaacasciansnns cieaaen verneaa PP P hrerieaeeasaraeren 4224
a. After Federal income taxes of ......... e Jtzss}
21, Cumulative eflect of changes in accounting Principes ......ociniaviiiionnerienn Chearr e RN 4225
22. Net incoms (lass) after Federal income taxes and extraordinary items .......... v hiseeerranseraearannaan RO S 4230
1

MONTHLY INCOME

23. income {current month only) before provision for Federal income taxes and extraordinary Htems. ..........oovevens % {’ 4

3/78
. Page 5




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART HA
Joseoh Kosinaly, e,
BROKER OR DEALER N o

~g

For the prriod {MMDDYY) from

T T Y ff’,sﬂ
()i f} Sl to / é/;g‘:f,’;:;

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1. Balance, beginningofperiod...................... et demmreasetdnctedecanbrirncstcsnoantonomrastnas $ 1 4240
A. Netincome (fossh . ... .oo.. . e e e ettt aae et aneanr e e asarana it i | 4250
8. Addition,s {tncludes non-conformingcapital of . |, . ... . ... ... iiininan ,‘! $ v 4262 1) 4260
C. Deductions Uncludes nonconformingcapital 0f . ... .. ... .vesinn.onnns $ ’ 4272 § 4270
3 27 i ]
2. Balance, end of period (From iem 180D .. ..o vnreneonnornnnoanrnraeeaasarneenosarnoreanaasnaneneennsn $ oW 4290 |
STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS
3. Balance, DEgInnINGg OF DEIIOB < v v e v v e ransssneaenacannannerasearnaanmearosemaansansssannnsssnaneras Ys 4300
A HICTBBSES « o oo vvvennnreraracsnacaconn e et e r e e nme e raraeaaaaaans 4310
B. DBCIEBSES. o v v v v vt o snecnnasvasssosnasssssranasasasasaseesnarsntoasnsosronoccannsa e ercmaaerean 4320
4. Balance, end of period (From item 358201, . ... irn e ettt et aatineaaeaaanaenas e anaaaaar ey $ | 74330
OMIT PENNIES

3/78 Page 6




FINANCIAL AND OPERATIONAL COMBINED UMIFORM SINGLE REPORT
PART HA

BROKER OR DEALER

ey

A—
oot {22

Exemplive Provision Under Rule 15¢3-3

25. if an exemption from Rule 15¢3-3 is claimed, identify balow the section upon

which such exemption Is based {check one onty}

A () (1 )——ésoo capital catagory 88 per Rule T563-T .. ... . .. iiuriiaareminnn e iiin e arreaaaran
8. (k) (2HA}—"Special Account for the Exclusive Benefit of ,
CUSIOMErS” MAIMIAIMEGH ... oioisiniiaeaiacrestneacasonanncsosnnsnsnaneinssinsonnsnssossnssosses 4560
C. (k) (2)(B)—Al customsr transactions cleared through another
broker-dealer on a fully disclosed basis. Name of clearing
firm 3 ' [as3s] 4570
D. (k) (3)—Exempted by order of the CommMission ... cociiiiviamiiininnan. Nemeasaceasenasaesansanneanann 4580
Ownership Equity and Subordinated Liabliities maturing or proposed to b2
withdrawn within the next six months and accruals, {as defined below),
which have not bean deducied in the compulation of Net Capital.
Type of Proposed
withdrawat or Amount to be With- {MMDDYY}
Accruat insider or drawn (cash amount Withdrawal or
See below for Qutsidar? and/or Net Capital Maturity
code to enter . Name of Lender or Conlributor {in or Qut) Value of Securities) . Date - fyes or no}
Y {500 | [awm]  [as0z2) [4603] [a60a] [4s05]
% [as10] 4611 4612 [as13] [as1a] [4615]
Y { ae20] {4821} [ 4622} [as23] [a624] [a625]
X ‘ 46301 ‘ 4531! I &8321 ‘ 4833i 4634 l 4835‘
; ]4540] ]4641} [mz] l4543] 14644! ldMSl
Y 4650 4851 4652 ] 4653% I 4654] [ awssl
b4 l 4580} i‘ﬁﬁ‘i imz} ’4333} i““; i4665i
M [ 4870 ] [a671] [a872] [a673] [ae7a] [as75]
Y ["ass0 | [Tasst] 4682 | 2683 [4g84 | 4685
b [as90 ] [as91] {2694 ] [as9s5 ]

op

TOTAL $5

OMIT PENMIES

Instructions: Dstail fisting must include the total of items maturing during the six month period following the

report date, regardiess of whether or not the capital contribution is expected {o be renewed. The
schadule must also include proposed capital withdrawals scheduled within the six month

period following the report date including the proposed redemption of stock and paymenis of
liabilities secured by fixed assets (which are considered allowable assets in the capital computation
p:rsuaim to Ht;lse 15¢3-1{c}{2}{iv}), which could be required by the lender on demand or in less

than six months.

WITHDRAWAL CODE: DESCRIPTION
1 Equity Capital
2. Subordinated Liabiitties
3. Accryats
4. 15¢3-1{c}{2)(iv) Liabilities
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Cash Flows from operating activities
Net Income
Adjustments to reconcile net

income to net cash provided
by operating activities

Total Adjustments

Net Cash provided by Operations
Cash Flows from investing activities
Used For

Net cash used in investing
Proceeds From

Used For

Net cash used in financing

Net increase <decrease> in cash

Summary
Cash Balance at End of Period
Cash Balance at Beg of Period

Net Increase <Decrease> in Cash

Joseph Kosinsky, Inc.
Statement of Cash Flow
For the twelve Months Ended December 31, 2010

Current Month Year to Date
$ (1,829.27) $ (18,844.34)
0.00 0.00
(1,829.27) (18,844.34)
0.00 0.00
0.00 0.00
$ (1,829.27) $ (18,844.34)
$ 33,766.43 $ 33,766.43
(35,595.70) (52,610.77)

$ (1,82927) $ (18,844.34)



Joseph Kosinsky, Inc.
Statement of Changes in Financial Position
For the twelve months ended December 31, 2010

Current Month Year To Date

Sources of Working Capital

Net Income $ (18,84434) § (18,844.34)
Add back items not requiring
working capital

Working capital from operations (18,844 .34) (18,844.34)
Other sources

Total sources (18,844.34) (18,844.34)
Uses of working capital

Total uses 0.00 0.00
Net change $ (18,844.34) $ (18,844.34)
Analysis of componants of changes
Increase <Decrease> in Current Assets

Regular Checking Account 1302 $ (3,859.76) $ (3,859.76)
Investments-Money Market (5.62) (5.62)

Fidelity Money Market (14,978.96) (14,978.96)
<Increase> Decrease in Current Liabilities .

Net change 8 (18,84434) § (18,844.34)




WILLIAM J. CHAN, CPA
4205 8™ AVENUE
BROOKLYN, NEW YORK 11232
(718) 4371816

INDEPENDENT AUDITORS’ REPORT

January 31, 2011

To the Shareholder and Board of Directors of
Joseph Kosinsky, Inc.

400 Second Avenue

New York, New York 10010

I have audited the accompanying statement of financial condition of Joseph Kosinsky, Inc. (the “Company™) as
of December 31, 2010, and the related statements of operations, changes in shareholders’ equity and cash flows
for the year then ended that you are filing pursuant to Rule 17a-5 under the Securities Exchange Act of 1934.
These financial statements are the responsibility of the Company’s management. My responsibility is to express
an opinion on these financial statements based on my audit.

I conducted my audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatements. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. I believe that my audit provides a reasonable basis for my opinion.

In my opinion, the financial statements enumerated above present fairly, in all material respects, the financial
position of Joseph Kosinsky, Inc., as of December 31, 2010, and the results of its operations and its cash flows

For the year then ended in conformity with accounting principles generally accepted in the United States of
America.

My audit was conducted for the purpose of forming an opinion on the basic financial statements taken as a whole.
The schedule of computation of net capital is presented for purposes of additional analysis and is not a required
part of the basic financial statements, but is supplementary information required by Rule 17a-5 of the Securities
and Exchange Commission. Such information has been subjected to the auditing procedures applied in the audit

of the basic financial statements and, in my opinion, is fairly stated in all material respects in relation to the basic
financial statements taken as a whole.

William J. Chan, CPA




WILLIAM J. CHAN, CPA
4205 8™ AVENUE
BROOKLYN, NEW YORK 11232
(718) 4371816

January,31, 2011

Joseph Kosinsky, Inc.
400 Second Avenue

New York, New York 10010

SEC # 8-37792. NASD # 19806

The firm operates pursuant to exemptive provisions of SEC Rule
15 ¢ 3-3 (k) (1). Therefore, it is not required to calculate the following:

(h) Computation for Determination df Reserve Requirements Pursuant to Rule 15 ¢ 3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15 ¢ 3-3.

(J) A Reconciliation, including appropriate explanation, of the Computation of Net Capital
under Rule 15 ¢ 3-1. No differences are noted. Computation for Determination of the Reserve
Requirements under exhibit A of Rule 15 ¢ 3-3. Exempt.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition

with respect to methods of consolidation. No difference between December 31,2010 unaudited
and audited Net Capital.

(m) Exclusion claimed from membership in SIPC under Section 78 ccc (@) (2) (A) (ii) under
SIPA of 1970 and filed on January 08, 2011.

(n) A report describing any material inadequacies found to exist or found to have existed
since the date of the previous audit. No audit difference.

WillTam J. Chan, CPA
4205 8th Avenue

Brooklyn, NY 11232
(718) 437-1816




WILLIAM J. CHAN, CPA
4205 8TH AVENUE
BROOKLYN, NY 11232
(718) 437-1816

January 31, 2011

Joseph Kosinsky, President
Joseph Kosinsky, Inc.

400 Second Avenue

New York, New York 10010

Dear Mr. Kosinsky:

In planning and performing our audit of the financial statements of Joseph
Kosinsky, Inc. for the year ended December 31, 2010, we considered its
internal control structure, including procedures for safeguarding
securities, in order to determine our auditing procedures for the purpose
of expressing our opinion on the unconsolidated financial statements and
not to provide assurance on the internal control structure.

Also, as required by Rule 17a-5(g) (1) of the Securities and Exchange
Commission, we made a study of the practices and procedures (including
tests of compliance with such practices and procedures) followed by the
Company that we considered relevant to the objectives stated in Rule 17a-
5(g) in making the periodic computations of net capital under Rule 17a3(a)
(11) and the procedures for determining compliance with the exemptive
provisions of Rule 15c¢c3-3. We did not review the practices and procedures
followed by the Company in making the quarterly securities examinations,
counts, verifications and comparisons, and the recordation of differences
required by Rule 17a-13; or in complying with the requirements for prompt
payment for securities under Section 8 of Regulation T of the Board of
Governors of the Federal Reserve System, because the Company does not carry

security accounts for customers or perform custodial functions relating to
customer securities.

The management of the Company is responsible for establishing and
maintaining an internal control structure and the practices and procedures
referred to in the preceding paragraph. In fulfilling this responsibility,
estimates and judgments by management are required to assess the expected
benefits and related costs of internal control structure policies and
procedures and of the practices and procedures referred to in - the
preceding paragraph and to assess whether those practices and procedures
can be expected to achieve the Commission's above-mentioned objectives.
Two of the objectives of an internal control structure and the practices
and procedures are to provide management with reasonable, but notabsolute,

assurance that assets for which the Company has responsibility are
safeqguarded against loss from unauthorized use or disposition and
25K

that transactions are executed in accordance with management's
authorization and recorded properly to permit preparation of financial
statements in conformity with generally accepted accounting principles.



‘ PRBUN
" Rule 17a-5(g) lists additional objectives of the practices and procedures
 listed in the preceding paragraph.

Because of inherent limitations in any internal control structure or the
practices and procedures referred to above, errors or irregularities may
occur and not be detected. Also, projection of any evaluation of them to
future periods is subject to the risk that they may become inadequate
because of changes in conditions or that the effectiveness of their design
and operation may deteriorate.

Our consideration of the internal control structure would not necessarily
disclose all matters in the internal control structure that might be
material weaknesses under standards established by the American Institute
of Certified Public Accountants. , A material weakness is a condition in
which the design or operation of the specific internal control structure
elements does not reduce to a relatively low level the risk that errors or
irregularities in amounts that would be material in relation to the
financial statements being audited my occur and not be detected within a
timely period by employees in the normal course of performing their
assigned functions. However, we noted no matters involving the internal
control structure, including procedures for safeguarding securities,

that we consider to be material weaknesses as defined above.

We understand that practices and procedures that accomplish the objectives
referred to in the second paragraph of this report are considered by the
Commission to be adequate for its purposes 1in accordance with the
Securities Exchange Act of 1934 and related regulations, and that practices
and procedures that do not accomplish such objectives in all material
respects indicate a material inadequacy for such purposes. Based on this
understanding and on our study, we believe that the Company's practices and

procedures were adequate at December 31, 2010 to meet the Commission's
objectives.

This report is intended solely for the use of management, the Securities
and Exchange Commission, the New York Stock Exchange and other regulatory
agencies which rely on Rule 17a-5(g) under the Securities Exchange Act of
1934 and should not be used for any other purpose.

Yours truly,

WILLIAM J. CHAN, CPA o



Joseph Kosinsky, Inc. Balance Sheet

December 31, 2010
ASSETS

Current Assets

Regular Checking Account 1302
Savings Account

Special Account
Investments-Money Market
Fidelity Money Market

Total Current Assets

Property and Equipment
Equipment

Other Depreciable Property
Accum. Depreciation - Furnitur
Accum. Depreciation - Equipmen
Total Property and Equipment
Other Assets

Total Other Assets

Total Assets

LIABILITIES AND CAPITAL
Current Liabilities
Total Current Liabilities
Long-Term Liabilities
Total Long-Term Liabilities
Total Liabilities
Capital
Common Stock
Paid-in Capital
Retained Earnings
Net Income

Total Capital

Total Liabilities & Capital

Joseph Kosinsky, Inc.

Balance Sheet
December 31, 2010

840.74
1.82
19,500.00
0.01
13,423.86

33,766.43
3,371.61
2,453.86
(2,453.86)
(3,371.61)

0.00

0.00

$ 33,766.43

0.00

0.00

0.00
11,000.00
281,500.00
(239,889.23)
(18,844.34)

33,766.43

$ 33,766.43




VCOME STATEMENT 12 MONTHS ENDING

Revenues

Investment Co. Comm.
Interest Income

Other Income

Total Revenues

Cost of Sales
Total Cost of Sales
Gross Profit

Expenses

Dues and Subscriptions Exp
Gifts Expense

Legal and Professional Expense
NASD Regulatory Fee
Office Expense

NYS Corp. Tax

NYC Corp. Tax

Rent or Lease Expense
Telephone Expense

Utilities Expense

Other Expense

Total Expenses

Net Income

Joseph Kosinsky, Inc.
Income Statement

For the Twelve Months Ending December 31, 2010

Year to Date

26.44
6.19
9.23

41.86

0.00

41.86

450.00
100.55
250.00
480.00
4,023.85
25.00
95.00
10,590.91
752.75
73.17
2,044.97

18,886.20

18,844.34)




- JKINC. 12312010 Joseph Kosirgkyy TodDate

Statement of Cash Flow
Cash Flows from operating activities For the twelve Months Ended December 31, 2010
Net Income 6 18,844.34)
Adjustments to reconcile net
income to net cash provided
by operating activities
Total Adjustments 0.00
Net Cash provided by Operations (18,844.34)
Cash Flows from investing activities
Used For
Net cash used in investing 0.00
Cash Flows from financing activities
Proceeds From
Used For
Net cash used in financing 0.00
Net increase <decrease> in cash ($ 18,844.34)
Summary
Cash Balance at End of Period $ 33,766.43
Cash Balance at Beg of Period (52,610.77)

Net Increase <Decrease> in Cash ($ 18,844.34)




S Joseph Kosinsky, Inc.
! Statement of Changes in Financial Position
For the one month ended January 31, 2010

JOSEPH KOSINSKY, INC.
STATEMENT OF CHANGES IN FINANIAL POSITION

31-Dec-10 -

" Year To Date

Sources of Working Capital
Net Income $ 1,663.39)
Add back items not requiring
working capital

Working capital from operations (1,663.39)
Other sources

Total sources (1,663.39)
Uses of working capital

Total uses 0.00
Net change ($ 1,663.39)

Analysis of componants of changes
Increase <Decrease> in Current Assets

Regular Checking Account 1302 ¢ 1,665.15)
Savings Account 0.00
Investments-Money Market (5.62)
Fidelity Money Market 7.38

<Increase> Decrease in Current Liabilities

Net change S 1,663.39)




Joseph Kosinsky, Inc.

Notes to Financial Statements for the period ending December 31, 2010

N =

Joseph Kosinsky, Inc.(Firm) is a member of FINRA.

Significant accounting policies and practices — The accompanying financial statements are
prepared in accordancewith U.S. generally accepted accounting principles (U.S. GAP).

Income taxes — .The Firm (EID # 13-2968984), a New York corporation is an S Corporation with
one (1) share issued and outstanding. Joseph Kosinsky, CEO and COO owns 100% of all shares
outstanding.

Pension plans and other retirement programs — The firm has no pension plans or other retirement
or post-employment benefit programs.

Stock options — The Firm has no stock options granted to officers and employees, stock-based
compensation and has no effect on the method of reported results.



