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OATH OR AFFIRMATION

Richard Weston swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Atlantic State Partners LLC as

of December 31 _______________________________ 20 10 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows
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Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-l and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit
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Independent Auditors Report

To the Members

Atlantic State Partners LLC

Larchmont New York

We have audited the accompanying statement of financial condition of Atlantic State

Partners LLC the Company as of December 31 2010 that you are filing pursuant to

Rule 17a-5 under the Securities Exchange Act of 1934 This statement of financial

condition is the responsibility of the Companys management Our responsibility is to

express an opinion on this statement of financial condition based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the

United States of America Those standards require that we plan and perform the audit to

obtain reasonable assurance about whether the statement of financial condition is free of

material misstatement We were not engaged to perform an audit of the Companys
internal control over financial reporting Our audit included consideration of internal

control over financial reporting as basis for designing audit procedures that are

appropriate in the circumstances but not for the purpose of expressing an opinion on the

effectiveness of the Companys internal control over financial reporting Accordingly we

express no such opinion An audit also includes examining on test basis evidence

supporting the amounts and disclosures in the statement of financial condition assessing

the accounting principles used and significant estimates made by management and

evaluating the overall statement of financial condition presentation We believe that our

audit provides reasonable basis for our opinion

In our opinion the statement of financial condition referred to above presents fairly in all

material respects the financial position of Atlantic State Partners LLC as of December

31 2010 in conformity with accounting principles generally accepted in the United

States of America

METIS GROUP CERTIFIED PUBLIC ACCOUNTANTS LLC

New York New York

February 23 2011

IN PACT



Atlantic State Partners LLC

Statement of Financial Condition

December 31 2010

ASSETS
Cash and cash equivalents 23539

Accounts receivables net 2149

Other assets 2947

TOTAL ASSETS 28635

LIABILITIES AND MEMBERS CAPITAL

LIABILITIES

Accrued expenses 5550

TOTAL LIABILITIES 5550

MEMBERS CAPITAL

Capital 23085

MEMBERS CAPITAL 23085

TOTAL LIABILITIES AND MEMBERS CAPITAL 28635

The accompanying notes are an integral part of this statement of financial condition



Atlantic State Partners LLC

Notes to Statement of Financial Condition

December 31 2010

Nature of Business Atlantic State Partners LLC the Company was organized as

limited liability company in the State of New York in 2007 The

Company is member of Financial Industry Regulatory Authority

FiNRA as broker-dealer The Company is subject to the

relevant laws and regulations of the U.S Securities and Exchange

Commission SEC and FiNRA

The Company operates under the provisions of paragraph k2i
of rule 15c3-3 of the Securities and Exchange Act of 1934 and

accordingly is exempt from the remaining provisions of that rule

Essentially the requirements of paragraph k2i provide that

the Company will not hold customer funds or safekeep customer

securities From inception till December 31 2010 the company
did not hold customer funds or safekeep customer securities

hence the company is in compliance with the provisions of

paragraph k2i of rule 5c3-3 of the Securities and Exchange

Act of 1934 The Companys business is investment banking and

ancillary advisory services

Significant Use ofEstimates

Accounting The preparation of the statement of financial condition in

Policies accordance with U.S generally accepted accounting principles

requires management to make estimates and assumptions that

affect the reported amounts of assets and liabilities and disclosure

of contingent assets and liabilities at the date of the statement of

financial condition Actual results could differ from those

estimates



Atlantic State Partners LLC

Notes to Statement of Financial Condition

December 31 2010

Significant Cash and Cash Equivalents

Accounting The Company considers money market accounts to be cash

Policies equivalents The Company maintains its cash balances in bank

continued accounts with one financial institution which at times may
exceed federally insured limits The Company does not consider

the risk of any losses in such accounts to be significant

Income taxes

The limited liability company is not subject to income taxes since

all income and losses are passed through to members during their

respective periods of ownership

Capital During 2010 the members withdrew capital of $76050
Transactions

Net Capital The Company is subject to the Securities and Exchange

Requirement Commission Uniform Net Capital Rule 15c3-1 a2vi This

Rule requires the maintenance of minimum net capital and that

the ratio of aggregate indebtedness to net capital both as defined

shall not exceed 15 to At December 31 2010 the Companys
net capital was approximately $17989 which was approximately

$12989 in excess of its minimum requirement of $5000


