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A. REGISTRANT IDENTIFICATION
e NaME OF BROKER DEALER: MID-MARKET SECURITIES, LLC OFFICAL USE ONLY

FIRM ID. NO.

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.0. Box No.)

- 24 JAMES ROAD
(No. and Street)
MOUNT KISCO NEW YORK 10549
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

ROBERT W. WIEN (212) 400-4048
(Area Code - Telephone No.)

- B. ACCOUNTANT DESIGNATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

OHAB AND COMPANY, PA
(Name - if individual, state last, first, middle name)
100 E. SYBELIA AVENUE, SUITE 130 FLORIDA 32751
(Address and City) (State) (Zip Code)

CHECK ONE:
[X] Certified Public Accountant
- [] Public Accountant
[] Accountant not resident in United States or any of its Possessions

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual audit be covered by the opinion of an independent public accountant
must be supporited by a statement of facts and circumsiances relied on as the basis for the exemption. See section 240.17a-5(e)(2).
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OATH OR AFFIRMATION

I, ROBERT W, WIEN , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm or
MID-MARKET SECURITIES, LL.C ,asof
December 31, 2010 are true and correct. I further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of
a customer, except as follows:

il Signature
Seswrn Q"z{lmn b 7 o \\m
2 3 ) I\IE )

Title

/ Public Notary
SHELDON KRAUSE
Notary Public, Stete of Naw York
'No. 02KR4898452
Qualified in Rockland Countx ¥4
Commission Expires October 26 20 7

This report** contains (check all applicable boxes);

X1 (a) Facing page.

(b) Statement of Financial Condition.

X (c) Statement of Income (Loss).

D (d) Statement of Changes in Financial Condition.

X (¢) Statement of Changes in Stockholders® Equity or Parmers® or Sole Proprietor’s Capital.

[J (b Statement of changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital,

(3 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

[T (i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.

[ () A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements under Exhibit A of Rule 15¢3-1.

[ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

X (1) An Oath or Affirmation.

B4 (m) A copy of the SIPC Supplemental Report.
(] () A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Ohab and Company, P.A.

Certified Public Accountants

100 East Sybelia Avenue, Suite 130 Phone: 407-740-7311
Maitland, FL 32751 E-Mail: ohabco@earthlink.net Fax: 407-740-6441

INDEPENDENT AUDITORS’ REPORT

To the Member
Mid-Market Securities, LLC
Mount Kisco, New York

We have audited the accompanying statements of financial condition of Mid-Market Securities, LLC as of
December 31, 2010 and the related statements of operations, changes in member’s equity, and cash flows
for the year then ended that you are filing pursuant to rule 17a-5 under the Securities Exchange Act of 1934.
These financial statements are the responsibility of the Company’s management. Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidenced supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management as well as
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Mid-Market Securities, LLC as of December 31, 2010 and the results of its operations and its cash
flows for the year then ended in conformity with accounting principles generally accepted in the United States
of America.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken as a
whole. The information contained in the schedule presented on pages 8 and10 is presented for purposes of
additional analysis and is not a required part of the basic financial statements, but is supplementary
information required by rule 17a-5 under the Securities Exchange Act of 1934. Such information has been
subjected to the auditing procedures applied in the audit of the basic financial statements and, in our opinion,
is fairly stated in all material respects in relation to the basic financial statements taken as a whole.

Maitland, Florida
February 14, 2011



MID-MARKET SECURITIES, LLC

STATEMENT OF FINANCIAL CONDITION
December 31, 2010

ASSETS

Assets:

Cash and cash equivalents
Prepaid expenses

LIABILITIES AND MEMBER'S EQUITY
Liabilities:

Accounts payable and accrued liabilities

Member's equity:

98,709
2,000

100,709

5,286

5,286

95,423

100,709

The accompanying notes are an integral part of these financial statements.
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MID-MARKET SECURITIES, LLC

STATEMENT OF OPERATIONS
For the Year Ended December 31, 2010

Revenues:
Consulting income $ 958,188
Total revenues 958,188

Expenses:
Compensation 708,672
Occupancy 24,000
Professional fees 7,713
Licenses and registration 13,735
Telephone and communications 10,795
Other operating expenses 9,720
Total expenses 774,635
Net income $ 183,553

The accompanying notes are an integral part of these financial statements.
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MID-MARKET SECURITIES, LLC

STATEMENT OF CHANGES IN MEMBER'S EQUITY
For the Year Ended December 31, 2010

BALANCE - JANUARY 1, 2010 $ 65,870
Net income 183,553
Member's distributions (154,000)
BALANCE - DECEMBER 31, 2010 $ 95,423

The accompanying notes are an integral part of these financial statements
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MID-MARKET SECURITIES, LLC

STATEMENT OF CASH FLOWS
For the Year Ended December 31, 2010

Cash flows from operating activities:

Net income
Adjustments to reconcile net income to net
cash flows from operating activities:
Increase (decrease) in:
Prepaid expenses
Accounts payable and accrued liabilities

Net cash provided in operating activities
Cash flows from financing activities:

Member distributions

Net cash used in financing activities
Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

$

$

183,553

(2,000)
5,200

186,753

(154,000)
(154,000)

32,753
65,956
98,709

The accompanying notes are an integral part of these financial statements.
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MID-MARKET SECURITIES, LL.C

NOTES TO FINANCIAL STATEMENTS
December 31, 2010

Note 1 — Summary of Significant Accounting Policies

Nature of Business

Mid-Market Securities, LLC (“the Company”) is a broker-dealer, registered with the Securities Exchange
Commission (“SEC”"), a member of the Financial Industry Regulatory Authority (“FINRA”), and a member of
the Securities Investor Protection Corporation (“SIPC"). The Company was organized in 2003.

The Company’s commission income is substantially derived from consulting contracts.

As is typical in the industry, the Company engages in activities with various financial institutions and brokers.
In the event these counter parties do not fulfill their obligations, the Company may be exposed to risks.

Cash and Cash Equivalents

For purposes of reporting the statement of cash flows, the Company considers all cash accounts, which are
not subject to withdrawal restrictions or penalties, and all highly liquid debt instruments purchased with a
maturity of three months or less to be cash equivalents. Cash balances in excess of FDIC and similar
insurance coverage are subject to the usual banking risks associated with funds in excess of those limits. At
December 31, 2010, the Company had no uninsured cash balances.

Estimates

The preparation of financial statements in accordance with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and revenues and expenses during the reporting period. Actual results could differ from those
estimates.

Income Taxes

The Company, with the consent of its member, has elected under the Internal Revenue Code to be an
Limited Liability Company for both federal and state income tax purposes. In lieu of corporation income
taxes, the members of an Limited Liability Company are taxed on their proportionate share of the Company's
taxable income. Therefore, no provision or liability for federal or state income taxes has been included in the
financial statements.

Fair Value of Financial Instruments

All of the Company’s financial assets and liabilities are carried at market value or at amounts, which,
because of their short-term nature, approximate current fair value.



MID-MARKET SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS
December 31, 2010

Note 2 — Net Capital Requirements

The Company is subject to the Securities and Exchange Commission’s Uniform Net Capital Rule (Rule15c3-
1), which requires the maintenance of minimum net capital at amount equal to the greater of $50,000 or 6
2/3% of aggregate indebtedness, and requires that the ratio of aggregate indebtedness to net capital not to
exceed 15to 1.

At December 31, 2010, the Company’s had excess net capital of $45,423 and a net capital ratio of .055 to 1.
Note 3 — Member Equity

In accordance with the Operating Agreement, the member has made an initial capital contribution to the
Company in cash. Additional capital contributions shall be required only with written consent of the member.
No interest shall be due from the Company on any capital contribution of its member. Net income and net
losses in respect to each fiscal year of the Company shall be allocated to the member, on the last day of
such fiscal year. The member shall have no liability or obligation for any debts, liabilities or obligations of the
Company beyond the member’s capital contribution or obligation to make a capital contribution, except as
expressly required by applicable law.

Note 4 — Lease Commitments

The Company subleases office space on a month to month basis at the rate of $2,000 a month.



MID-MARKET SECURITIES, LLC
COMPUTATION AND RECONCILIATION OF NET CAPITAL UNDER RULE 15¢3+1
OF THE SECURITIES AND EXCHANGE COMMISSION
As of December 31, 2010

Computation of basic net capital requirements:

Total member's equity qualified for net capital $ 95,423
Net capital before haircuts and securities positions 95,423
Haircuts: -
Net capital 95,423

Minimum net capital requirements:
6 2/3% of total aggregate indebtedness ($286)
Minimum dollar net capital for this broker-dealer ($50,000)

Net capital requirement (greater of above two requirements) 50,000

Net capital in excess of required minimum $ 45,423

Reconciliation with Company's computation (included
in Part IIA of Form X-17A-5 as of December 31, 2010)
Net capital, as reported in Company's Part lIA

Focus Report $ 98,423
Increase in prepaid expenses 2,000
Increase in accrued liabilities (5,000)

Net capital, as included in this report $ 95,423



MID-MARKET SECURITIES, LLC
COMPUTATION OF AGGREGATE INDEBTEDNESS
UNDER RULE 17a-5 OF THE SECURITIES AND EXCHANGE COMMISSION
AS OF DECEMBER 31, 2010

Total aggregate indebtedness:
Accounts payable and accrued expenses $ 5,286

Aggregate indebtedness $ 5,286

Ratio of aggregate indebtedness
to net capital .055 to 1



MID-MARKET SECURITIES, LLC

INFORMATION RELATING TO EXEMPTIVE PROVISION
REQUIREMENTS UNDER SEC RULE 15¢3-3
AS OF DECEMBER 31, 2010

With respect to the Computation for Determination of Reserve Requirements under Rule 15¢3-3, the
Company qualifies for exemption under subparagraph (K) (2) (i) of the Rule.

With respect to the Information Relating to Possession and Control Requirements under Rule 15¢3-3, the
Company qualifies for exemption under subparagraph (K) (2) (i) of the Rule.
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Ohab and Company, P.A.

Certified Public Accountants

100 East Sybelia Avenue, Suite 130 Phone: 407-740-7311
Maitland, FL 32751 E-Mail: chabco@earthlink.net Fax: 407-740-6441

REPORT ON INTERNAL CONTROL STRUCTURE
REQUIRED BY SEC RULE 17a-5
FOR A BROKER-DEALER CLAIMING AN EXEMPTION
FROM SEC RULE 15¢3-3

To the Members
Mid-Market Securities, LLC
Mount Kisco, New York

in planning and performing our audit of the financial statements of Mid-Market Securities, LLC (a limited
liability company) as of and for the year ended December 31, 2010 in accordance with auditing standards
generally accepted in the United States of America, we considered the Company’s internal control over
financial reporting (“internal control’) as a basis for designing our auditing procedures for the purpose of
expressing our opinion on the financial statements, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control. Accordingly, we do not express an opinion on the
effectiveness of the Company’s internal control.

Also, as required by rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we have made a
study of the practices and procedures followed by the Company including consideration of control activities
for safeguarding securities. This study included tests of such practices and procedures that we considered
relevant to the objectives stated in rule 17a-5(g) in making the periodic computations of aggregate
indebtedness (or aggregate debits) and net capital under rule 17a-3(a)(11) and for determining compliance
with the exemptive provisions of rule 15¢3-3. Because the Company does not carry securities accounts for
customers or perform custodial functions relating to customer securities, we did not review the practices and
procedures followed by the Company in any of the following:

1. Making quarterly securities examinations, counts, verifications and comparisons and recordation of
differences required by rule 17a-13.

2. Complying with the requirements for prompt payment for securities under Section 8 of Federal
Reserve Regulation T of the Board of Governors of the Federal Reserve System.

The management of the Company is responsible for establishing and maintaining internal control and the
practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility, estimates
and judgments by management are required to assess the expected benefits and related costs of controls
and of the practices and procedures referred to in the preceding paragraph and to assess whether those
practices and procedures can be expected to achieve the SEC’s previously mentioned objectives. Two of
the objectives of internal control and the practices and procedures are to provide management with
reasonable but not absolute assurance that assets for which the Company has responsibility are
safeguarded against loss from unauthorized use or disposition and that transactions are executed in
accordance with management's authorization and recorded properly to permit the preparation of financial
statements in conformity with generally accepted accounting principles. Rule 17a-5(g) lists additional
objectives of the practices and procedures listed in the preceding paragraph.
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Because of inherent limitations in internal control and the practices and procedures referred to above, error
or fraud may occur and not be detected. Also, projection of any evaluation of them to future periods is
subject to the risk that they may become inadequate because of changes in conditions or that the
effectiveness of their design and operation may deteriorate.

A control deficiency exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent or detect misstatements
on a timely basis. A significant deficiency is a deficiency, or combination of deficiencies, in internal control
that is less severe than a material weakness, yet important enough to merit attention by those charged with
governance.

A material weakness is a deficiency, or combination of deficiencies, in internal control, such that there is a
reasonable possibility that a material misstatement of the company's financial statements will not be
prevented or detected and corrected on a timely basis.

Our consideration of the internal control was for the limited purpose described in the first and second
paragraphs and would not necessarily identify all deficiencies in internal control that might be material
weaknesses. We did not identify any deficiencies in internal control and control activities for safeguarding
securities that we consider to be material weaknesses, as defined previously.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with the
Securities Exchange Act of 1934 and related regulations, and that practices and procedures that do not
accomplish such objectives in all material respects indicate a material inadequacy for such purposes. Based
on this understanding and on our study, we believe that the Company’s practices and procedures, as
described in the second paragraph of this report, were adequate at December 31, 2010 to meet the SEC’s
objectives.

This report is intended solely for the information and use of the Board of Directors, management, the SEC
and other regulatory agencies that rely on rule 17a-5(g) under the Securities Exchange Act of 1934 in their
regulation of registered brokers and dealers, and is not intended to be and should not be used by anyone
other than these specified parties.

Bl el Coreong 0

Maitland, Florida
February 14, 2011
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Ohab and Company, P.A.

100 E. Sybelia Ave. Ste. 130 Certified Public Accountants Phone 407-740-7311
Maitland, FL 32751 E-Mail: ohabco@earthlink.net Fax 407-740-6441

INDEPENDENT ACCOUNTANTS’ REPORT ON APPLYING
AGREED-UPON PROCEDURES

To the Member
Mid-Market Securities
46 James Road

Mount Kisco, NY 10549

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and
Payments [General Assessment Reconciliation (Form SIPC-7T)] to the Securities Investor Protection
Corporation (SIPC) for the year ended December 31, 2010, which were agreed to by Mid-Market
Securities, LLC and the Securities and Exchange Commission, Financial Industry Regulatory Authority,
inc. and SIPC, solely to assist you and the other specified parties in evaluating Mid-Market Securities,
LLC compliance with the applicable instructions of the General Assessment Reconciliation (Form SIPC-
7T). Mid-Market Securities, LLC's management is responsible for Mid-Market Securities, LLC’s
compliance with those requirements. This agreed-upon procedures engagement was conducted in
accordance with attestation standards established by the American Institute of Certified Public
Accountants. The sufficiency of these procedures is solely the responsibility of those parties specified in
this report. Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for any other purpose.
The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7T with respective cash
disbursement records entries, noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended
December 31, 2010, as applicable, with the amounts reported in Form SI
PC-7 for the year ended December 31, 2010 noting no differences;

3. There were no adjustments reported in Form SIPC-7T.

4, Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T and in
the related schedules and working papers in the respective cash disbursements record
entries recorded in the QuickBooks 2010, software system, supporting there were no
adjustments, noting no differences.

5. Compared the amount of any overpayment applied with the Form SIPC-7 on which it
was computed. There was no overpayment noted.

We were not engaged to, and did not conduct an audit, the objective of which would be the expression of
an opinion on compliance. Accordingly, we do not express such an opinion. Had we performed
additional procedures, other matters might have come to our attention that would have been reported to
you.
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This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

&fwf"f o C”"ﬂ"d‘@ ‘ 1%

February 14, 2011
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SECURITIES INVESTOR PROTECTION CORPORATION
P.0. Box 92185 WashIngton, D.C, 20080-2185

SIPC-7 202-371-8300

(33-REV 7/10) General Assessment Reconcllialion

- For Ihe fiscal year ended Pecembey 31,2010
{Read corelully the Instruotions In your Working Copy balare complaling this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

SIPG-7

(39-REV 7/10)

1. Name of Member, address, Deslgnated Examining Authorlly, 1934 Act regisiration no, and month In which liscal year onds lof
purposes of Ihe avdil requirement of SEG Rule 17a-5:

— g F(‘) 65908 - | Nole: If any of the Informallon shown on the mailing label

tequires correction, please e-mail any correclions to
S Mid-Market Secuvities, )—-LQ lorm@sipc.org and so indlcale on the form liled.

WORKING COPY

ay Thmes Ld / Name ?'nd tﬁ)llep;mne numbet of parson lo conlact
> + Kisco N Y sp54g | rospecting Ihis form. ‘
L Ineuw | ' _—JRQLQ{+ W, Wien AA-~Yoo-Holdk
$2,396.5%

B, Leas paymen| made wilth SIPC-6 (lled {exclude inleresl) (0.2., 02 é . L/3 )

7-15-/0
Dale Pald
C. Less prlor overpaymenl applled ( )

N 370, 5

D. Assessmenl balance due or {overpayment)

2. A. Goneral Assessmenl (ilem 2e [rom page 2)

€, Interesl compulad on late payment {see inslruclion E) lor______days al 20% per annum

390. 15

F. Tolal assessmant balance and Interesl due (or overpaymeni carried forward) $
G. PﬁleWlTl? TH‘IjS FORN:: |

) Cheok enclosed, payahle 1o S|PC -
- Tolal {musl be same as F above) $ .? 70, ]

H. Overpaymenl carried lorward | )

3. Subsidlarles (S) and pradacessors (P) inaluded in this lorm (glve hame and 1934 Aol reglsiralion number):

The SIPC member submlling this form and lhe
person by whom Il Is execuled represeni tharsby

- that afl Informallon ¢onlained hereln I3 live, correcl
and complele.

; Aot » (Aulborlzad luie)
— Daled'heL_gdavol / Z/é"w;z,m’ /L. T ', rcwf?f-'a— CEOD

TTale)

This forn and lhe assessmenl payment |s due 60 days afler 1he end of the Ilscal year, Relaln the Working Copy ol thls form
for e perlod of not less (han 8 yeats, the lalest 2 years In an easlly accessible place.

Dales:

Posimarked Recslved Reviewad

Calculallons ey Documenialion Forward Copy

REVIEVER

<> Excaplions:
o

@2 Disposlilon of exceplions:
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DETERMINATION OF “SIPC NET OPERATING REVENUES”

AND GENERAL ASSESSMENT

item No.
28. Yolal revenug (FOCUS Line {2/Part IlA Line 8, Code 4030}

2b. Addiligns:

(1) Tolal revenues (rom the secﬁrlltas buslness of subsldlarles (excop! forelgn subsidiatles) and

predecessors nol lncluded abovea.

(2) Nl loss lrom princlpal traneactlons in gocurities in lrading accounts.

(3) Net loss from princtpal lransaclions in commoghiles In tradng accounls,

(4) Interect and dividend expense deducled {n delarmining {tem 2a.

(5) Nel foss lrom management of or parlicipation In the underweiting or dlstribullon ol securilles.

(8) Expenees olher Ihan adverlising, printing, rogisiration lees and legal lees deducted In delermfning nel
profll lcom managenient of or participaion in undervirliing or dislribulion of securllles.

{7) Nel loss trom saculties In Iavesiment accounls.
Tolal additlons

2¢. Deductlons:

(1) Revenues from the disirlbulion of shares of a registerad open end Investmeni company of unll
Investment ltusl, rom Ihe sale of varlable annuliles, from the businoss of Insurance, lrom Invesiment

advisory services rendared lo reglstered Invesimeni companies or Insurance company separale

accounls, and lrom Iransacilons in securlly futures producls.

{2) Revenues lrom gommodily Iransacllons.

(3) Commisslons, lloor brokerage and clearance pald lo other SIPC membars (n connecllon with

securitles francacllons. .

(4) Relmbursements lor poslage In connectlon with proxy sollclation,

(5) Net galn from securllles In Invesimanl accounts.

(6) 100% of commlsstons and markups earned from Wransactlons In (1) cenlllicales of deposit and
() Treasury bllls, bankers acceplances of commerclal peper thal malure nine monlhs or lsss

{from issuance dale.

{7) Dlrect exgenses of prinling adverlising and legal fees Incurred In connection wiih olher revenue
relaled lo tha secutllles business (revenue deflned by Seclion 16{9}(L) of the Act),

(8) Other revenua nol telaled ellher directly or Indlrectly lo the secutltles business.

{Ses Insltuctlon C):

Amounts fof lhe liscal porlod

beginning : v 20
and ending e e Al 2010
Ellminale ¢enls

$95y, bR 0

(3) (1} Total Interesl and dividend sxpense (FOCUS Lina 22/PART 1A Line 13,

Code 4075 plus fine 2b{4) above) bul no! in excess
of tolal Inleresl and dlvidend Income.

(1)) 40% of margin Inleresl aarned on customers securhtles
accounts (40% o FOCUS line 5, Codo 3960).

Enlar the grealet of lne (I} or (I1)
Tolal deduclions

2d. SIPC Ne! Operaling Revenuss

2e. Qeneral Assessmenl @ 0025

S

(lo page 1, line 2.A.)



