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OATH OR AFFIRMATION

Luther Lynn Shelby
swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Landmark Investment Group Inc
as

of December31 2010 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

.il

Title

This report contains check all applicable boxes

Facing Page
1J Statement of Financial Condition

Statement of Income Loss
EJ Statement of Changes in Financial Condition

l1e Statement of Changes in Stockholders Equity of Partners or Sole Proprietors Capital

01 Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital including reconciliation of X- 7A-5 Part II filing with this Rule 7a-5d report
if applicable

0h Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

0i Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3-3 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

0k Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

0n report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

E1 Independant Auditors Report on Internal Accounting Control
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SPICER JEFFRIES LLP

CERTIFIED PUBLIC ACCOUNTANTS
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GREENWOOD VILLAGE COLORADO 80111

TELEPHONE 303 753-1959

FAX 303 753-0338

www.spicerjeffries.com

INDEPENDENT AUDITORS REPORT

To the Stockholder of

Landmark Investment Group Inc

We have audited the accompanying statement of financial condition of Landmark Investment Group Inc as of

December 31 2010 that you are filing pursuant to Rule 7a-5 under the Securitas Exchange Act of 1934 This

financial statement is the responsibility
of the Companys management Our responsibility is to express an

opinion on this financial statement based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United States of America

Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the

statement of financial condition is free of material misstatement An audit includes consideration of internal

control over financial reporting as basis for designing audit procedures that are appropriate in the circumstances

but not for the purpose of expressing an opinion on the effectiveness of the Companys internal control over

financial reporting Accordingly we express no such opinion An audit includes examining on test basis

evidence supporting the amounts and disclosures in the statement of financial condition assessing the accounting

principles used and significant estimates made by management as well as evaluating the overall statement of

financial condition presentation We believe that our audit provides reasonable basis for our opinion

In our opinion the statement of financial condition referred to above presents fairly in all material respects the

financial position of Landmark Investment Group Inc as of December 31 2010 in conformity with accounting

principles generally accepted in the United States of America

Greenwood Village Colorado

February 22 2011

si
Legal

Eccouct



LANDMARK INVESTMENT GROUP INC

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31 2010

ASSETS

Cash 2036

Receivables from brokers

Profit participation fees 3782

Commissions 65719 69501

Deposit with clearing broker 51800

Other assets 4045

Total assets 127382

LIABILITIES AND STOCKHOLDERS EOUITY

LIABILITIES

Accounts and commissions payable 60629

COMMITMENTS AND CONTINGENCIES Notes and

STOCKHOLDERS EQUITY Note

Common stock $1 par value 850 shares authorized 100

100 issued and outstanding

Additional paid in capital 74900

Deficit 8247

Total stockholders equity 66753

Total liabilities and stockholders equity 127382

The accompanying notes are an integral part of this statement



LANDMARK IN VESTMENT GROUP INC

NOTES TO FINANCIAL STATEMENTS

NOTE 1- ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

Organization of Business

Landmark Investment Group Inc the Company wholly owned subsidiary of Summit

Capital Holdings Inc the Parent was incorporated in 2002 and is securities broker-dealer

registered with the Securities and Exchange Commission and is member of the Financial

Industry Regulatory Authority Inc The Company acts primarily as participant with another

broker-dealer in profits generated from customer transactions The Company also acts in an

agency capacity buying and selling securities for its customers and charging commission

Clearing Agreement

The Company under Rule 5c3 -3 k2ii is exempt from the reserve and possession or control

requirements of Rule 5c3-3 of the Securities and Exchange Commission The Company does

not carry or clear customer accounts Accordingly all customer transactions are executed and

cleared on behalf of the Company by its clearing broker on fully disclosed basis The

Companys agreement with its clearing broker provides that as clearing broker that firm will

make and keep such records of the transactions effected and cleared in the customer accounts as

are customarily made and kept by clearing broker pursuant to the requirements of Rules 7a-3

and 7a-4 of the Securities and Exchange Act of 1934 as amended the Act It also performs

all services customarily incident thereto including the preparation and distribution of customers

confirmations and statements and maintenance margin requirements under the Act and the rules

of the Self-regulatory organizations of which the Company is member

Government and Other Regulation

The Companys business is subject to significant regulation by various governmental agencies

and self-regulatory organizations Such regulation includes among other things periodic

examinations by these regulatory bodies to determine whether the Company is conducting and

reporting its operations in accordance with the applicable requirements of these organizations

Income Taxes

The Company accounts for income taxes in accordance with Accounting Standards

Classification Topic 740-10 Accounting for Income Taxes Under the asset and liability method

of FASB ASC Topic 740-10 deferred tax assets and liabilities are recognized for the estimated

future tax consequences or benefits attributable to differences between the financial statement

carrying amounts of existing assets and liabilities and their respective tax basis Deferred tax

assets and liabilities are measured using the enacted tax rates in effect for the year in which those

temporary differences are expected to be recovered or settled



LANDMARK INVESTMENT GROUP INC

NOTES TO FINANCIAL STATEMENTS
continued

NOTE 1- ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES continued

Income Taxes concluded

The Company is required to determine whether tax position is more likely than not to be

sustained upon examination by the applicable taxing authority including resolution of any tax

related appeals or litigation processes based on the technical merits of the position The

Company files an income tax return in the U.S federal jurisdiction and may file income tax

returns in various U.S states The Company is not subject to income tax return examinations by

major taxing authorities for years before 2007 The tax benefit recognized is measured as the

largest amount of benefit that has greater than fifty percent likelihood of being realized upon

ultimate settlement De-recognition of tax benefit previously recognized results in the

Company recording tax liability that reduces net assets However the Companys conclusions

regarding this policy may be subject to review and adjustment at later date based on factors

including but not limited to on-going analyses of and changes to tax laws regulations and

interpretations thereof The Company recognizes interest accrued related to unrecognized tax

benefits and penalties related to unrecognized tax benefits in income taxes payable if assessed

No interest expense or penalties have been recognized as of and for the year ended December 31

2010

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally

accepted in the United States of America requires management to make estimates and

assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent

assets and liabilities at the date of the financial statements and the reported amounts of revenues

and expenses during the reporting period Actual results could differ from those estimates

Cash and cash equivalents

For purposes of the statement of cash flows the Company considers money market funds with

organized maturities of three months or less to be cash equivalents

Securities Transactions

The Company records securities transactions and related revenue and expenses on settlement

date basis Transactions recorded on trade date basis would not be materially different

Fair Value ofFinancial Instruments

The Companys financial instruments including cash deposits with clearing broker receivables

accounts payable and accrued liabilities are carried at amounts that approximate fair value due

to the short-term nature of the instruments



LANDMARK INVESTMENT GROUP INC

NOTES TO FINANCIAL STATEMENTS
continued

NOTE 2- RELATED PARTY TRANSACTIONS

The Company receives management and administrative services from an entity affiliated by

virtue of common ownership In this regard the affiliate incurs for the Company in

consideration of management fee For the year ended December 31 2010 the Company

incurred management fees of $211168

The company operates in the offices of affiliates and has been charged $88039 for its

proportionate share of rent expense and other operating expenses

NOTE 3- NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 5c3-1 of the Securities Exchange Act of 1934 the

Company is required to maintain minimum net capital as defined under such provisions At

December 31 2010 the Company had net capital and net capital requirements of $58926 and

$5000 respectively The Companys net capital ratio aggregate indebtedness to net capital

was 1.03 to According to Rule 5c3- the Companys net capital ratio shall not exceed 15 to

NOTE 4- INCOME TAXES

At December 31 2010 the Company has an unused net operating loss carryforward of

approximately $100000 for income tax purposes which expires at various dates through 2030

This net operating loss carryforward may result in future income tax benefits of approximately

$36000 Deferred income taxes reflect the net tax effects of temporary differences between the

carrying amounts of assets and liabilities for financial reporting purposes and the amounts used

for income tax purposes

Significant components of the Companys deferred tax liabilities and assets as of December 31
2010 are as follows

Deferred tax liability Due to temporary differences

of revenue and expenses 3300

Deferred tax asset Net operating loss carryforward 36000

Allowance for deferred tax asset 32700

Net deferred tax liability and asset

The valuation allowance increased by $11000 for the year ending December 31 2010



LANDMARK INVESTMENT GROUP INC

NOTES TO FINANCIAL STATEMENTS
concluded

NOTE 5- FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET RISKAND
CONTINGENCIES

In the normal course of business the Companys client activities clients through its clearing

broker involve the execution settlement and financing of various client securities transactions

These activities may expose the Company to off-balance sheet risk In the event the client fails

to satisfy its obligations the Company may be required to purchase or sell financial instruments

at prevailing market prices in order to fulfill the clients obligations

The Company is engaged in various brokerage activities in which counterparties primarily

include broker-dealers banks and other financial institutions In the event counterparties do not

fulfill their obligations the Company may be exposed to risk The risk of default depends on the

creditworthiness of the counterparty or issuer of the instrument It is the Companys policy to

review as necessary the credit standing of each counterparty with which it conducts business

In addition the Company bears the risk of financial failure by its clearing broker If the clearing

broker should cease doing business the Companys deposit and receivables from this clearing

broker could be subject to forfeiture

NOTE 6- SUBSEQUENT EVENTS

The Company has preformed an evaluation of subsequent events through the date that the

financial statements were issued The evaluation did not result in any subsequent events that

required disclosures and/or adjustments
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