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OATH OR AFFIRMATION

I, ___JIMYANG , swear (or affirm) that, to the best of my knowledge and belief the
accompanying financial statement and supporting schedules pertaining to the firm of = ESAE CAPITAL
PARTNERS, LLC, as of December 3 1st : » 20 10, are true and correct. I further swear

(or affirm) that neither the company nor any partner, proprietor, principal officer or director has any proprietary

interest in any account classified solely as that of a customer, except as follows:

TN
'ANDRELL T. WALKER
Notary Public - State of New York
No. 01WAG177480 5;—-\ ) y
in Bronx County )
My ct?m“::m Expires Nov. 13,2011 Signature
| ' Chief Executive Officer

Title

’ /4 7/ .,
Lo JPF At

Notary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.

Xl (b) Statement of Financial Condition.

X] (c) Statement of Income (Loss).

X] (d) Statement of Changes in Financial Condition. .

X (e) | Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

[ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

X] (g) Computation of Net Capital. ‘

[J (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

[J] () Information Relating to the Possession or Control Requirements Under Rule 15¢3-3. '

X]. G) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

J (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation. '

() An Oath or Affirmation.

[C] (m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(€)(3).
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De Joys ¥, LLC

CERTIFIED PUBN PONSULTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
Esae Capital Partners, LLC

We have audited the accompanying balance sheets of Esae Capital Partners, LLC as of December 31,
2010 and 2009 and the related statements of operations and comprehensive income, member’s equity and
cash flows for the years ended December 31, 2010 and 2009. These financial statements are the
responsibility of the Company’s management. Our responsibility is to express an opinion on these
financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. The company is not
required to have, nor were we engaged to perform, an audit of its internal control over financial reporting.
Our audit included consideration of internal control over financial reporting as a basis for designing audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the company’s internal control over financial reporting. Accordingly, we express no
such opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements, assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Esae Capital Partners, LLC as of December 31, 2010 and 2009 and the results of its
operations and cash flows for the years ended December 31, 2010 and 2009 in conformity with
accounting principles generally accepted in the United States of America.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken as
a whole. The information contained in schedules I through IV is presented for the purposes of additional
analysis and is not a required part of the basic financial statements, but is supplementary information
required by rule 17a-5 of the Securities and Exchange Commission. Such information has been subjected
to the auditing procedures applied in the audit of the basic financial statements and, in our opinion, is
fairly stated, in all material respects, in relation to the basic financial statements taken as a whole.

De Joya Griffith & Company, LLC

Henderson, Nevada
February 2, 2011

2580 Anthem Village Dr., Henderson, NV 89052 2 ffzf;;}i g:;:f;{ﬁm p
g - P . i ep e P 25508 Hi £ f
Telephone {702) 563-1600 » Facsimile (702) 9203-8049




ESAE CAPITAL PARTNERS, LLC

BALANCE SHEETS
(AUDITED)
ASSETS
As of December 31,
2010 2009
Current assets
Cash $ 16,709 $ 61,988
Accounts receivable 38,000 50,238
Other receivable 1,186 295
Marketable securities 140,379 126,867
Deposits 4,005 7,018
Total current assets 200,279 246,406
Total assets $ 200,279 $ 246,406
LIABILITIES AND MEMBER'S EQUITY
Current liabilities
Accounts payable and accrued liabilities $ 4,397 3 33,856
Total current liabilities 4,397 33,856
Total liabilities 4,397 33,856
Commitments and contingencies - - -
Member's equity
Member's equity 144,998 175,177
Accumulated other comprehensive income
Unrealized gain on securities available for sale 50,884 37,373
Total member's equity 195,882 212,550
Total liabilities and member's equity $ 200,279 $ 246,406

See Accompanying Notes to Financial Statements.
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ESAE CAPITAL PARTNERS, LLC

' STATEMENTS OF OPERATIONS AND COMPREHENSIVE INCOME

(AUDITED)

For the Year
Ended
December 31, 2010

For the Year
Ended
December 31, 2009

Revenues

Fee income $ 126,000 $ 225,025

Operating expenses

General and administrative 35,835 32,846

Compensation 30,761 74,905

Rent 30,100 31,100

Professional fees 24,000 46,146

Total operating expenses 120,696 184,997
Other income
Interest income 94 30
Dividend income 2,488 2,424
Total other income 2,582 2,454
Net income 7,886 42,482
Othr comprehensive income:

Unrealized gains on securities 13,511 37,373
Comprehensive income $ 21,397 $ 79,855
Earnings per average membership units $ 0.16 $ 0.85
Average membership units outstanding 50,000 50,000

See Accompanying Notes to Financial Statements.




ESAE CAPITAL PARTNERS, LLC
STATEMENT OF MEMBER'S EQUITY

(UNAUDITED)
Accumulated Total
Member's Other Comprehensive Member's
Units Equity Income Equity
Balance, October 21, 2008 50,000 $ - $ - -
Member contributions - 43,201 - 43,201
Member contributions - marketable securities - 89,494 - 89,494
Net income - 42,482 - 42,482
Unrealized gain on marketable securities - - 37,373 37,373
Balance, Decemer 31; 2009 50,000 175,177 37,373 212,550
Member contributions - k 47,618 - 47,618
Member distributions . (85,683) - (85,683)
Net income - 7,886 - 7,886
Unrealized gain on marketable securities - - 13,511 13,511
Balance, December 31, 2010 50,000 $ 144,998 $ 50,884 195,882

See Accompanying Notes to Consolidated Financial Statements.
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ESAE CAPITAL PARTNERS, LLC
STATEMENTS OF CASH FLOWS

(AUDITED)
For the Year For the Year
Ended Ended
December 31, 2010 December 31, 2009
Cash flows from operating activities:
Net income $ 7.886 $ 42,482
Changes in operating assets and liabilities:
Decrease (increase) in accounts receivable and other receivables 11,347 (50,533)
Decrease (increase) in deposits 3,013 (7,018)
Increase (decrease) in accounts payable and accrued liabilities (29,460) 33,856
Net cash provided (used) by operating activities (7,214) 18,787
Cash flows from financing activities:
Member contribution 47,618 43,201
Member distribution (85,683) -
Net cash provided by (used in) financing activites (38,065) 43,201
Net change in cash (45,279) 61,988
Cash, beginning of period 61,988 -
Cash, end of period $ 16,709 $ 61,988
Supplemental non-cash investing activities
Contribution of marketable securities $ -- $ 89,494

See Accompanying Notes to Financial Statements.



ESAE CAPITAL PARTNERS, LLC
NOTES TO FINANCIAL STATEMENTS

AUDITED

NOTE 1 - ORGANIZATION

Esae Capital Partners, LLC, (“the Company”) a Delaware Limited Liability Company, was formed on
October 21, 2008 in the State of Delaware and was granted its registration as a broker-dealer in securities
under the Securities Exchange Act of 1934 in October 2009, with the National Association of Securities
Dealers (now known as the Financial Industry Regulatory Authority (FINRA).

In connection with its activities as a broker-dealer, the Company does not hold funds or securities for
customers, and does not intend to execute or clear customer transactions. Accordingly, it is exempt. from
provisions of SEC Rule 15¢3-3 relating to the physical possession or control of such funds or securities.

The Company is managed by Esae Management Group, LLC (“EMG”), a Delaware Limited Liability

Company. EMG owns 100% of the membership interest in the Company and is the sole managing
member.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Accounting Basis of Presentation:

These financial statements are prepared on the accrual basis of accounting in conformity with accounting
principles generally accepted in the United States of America.

Definition of Fiscal Year:

The Company’s fiscal year is December 31.

Use of Estimates:

The preparation of financial statements in conformity with generally accepted accounting principles
* requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosures of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenue and expense during the reported period. Actual results could differ from
these estimates.

Cash and Cash Equivalents:

Cash equivalents consist of highly liquid investments with maturities of three months or less from the
date of acquisition. Cash and cash equivalents are on deposit with financial institutions without
restrictions. '

Fair Value Accounting for Investments in Marketable Securities:

As required by the Fair Value Measurements and Disclosures Topic of the FASB ASC (“ASC 820-107),
fair value is measured based on a three-tier fair value hierarchy, which prioritizes the inputs used in
measuring fair value as follows: (Level 1) observable inputs such as quoted prices in active markets;
(Level 2) inputs, other than the quoted prices in active markets, that are observable either directly or
indirectly; and (Level 3) unobservable inputs in which there is little or no market data, which require the
reporting entity to develop its own assumptions.
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ESAE CAPITAL PARTNERS, LLC
NOTES TO FINANCIAL STATEMENTS

AUDITED
NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Cont’d

The three levels of the fair value hierarchy are described below:

Level 1 Unadjusted quoted prices in active markets that are accessible at the measurement date
for identical, Unrestricted assets or liabilities;

Level 2 Quoted prices in markets that are not active, or inputs that are observable, either directly
or indirectly, for substantially the full term of the asset or liability;

Level 3 Prices or valuation techniques that require inputs that are both significant to the fair
value measurement and unobservable (supported by little or no market activity).

The carrying value of the Company's financial assets and liabilities which consist of cash, marketable
securities, accounts payable and accrued liabilities are valued using level 1 inputs. The Company
believes that the recorded values approximate their fair value due to the short maturity of such
instruments. Unless otherwise noted, it is management's opinion that the Company is not exposed to
significant interest, exchange or credit risks arising from these financial instruments.

Revenue Recoenition:

The Company recognizes revenue only when the price is fixed or determinable, persuasive evidence of an
arrangement exists, the service is performed and collectability of the related fee is reasonably assured.

Accounts Receivable:

- Accounts receivable is comprised of uncollateralized customer obligations due under normal trade terms
_ Trequiring payment within 30 days from the invoice date. The carrying amount of accounts receivable is
reviewed periodically for collectability. If management determines that collection is unlikely, an
allowance that reflects management’s best estimate of the amounts that will not be collected is recorded.
Management reviews each accounts receivable balance that exceeds 30 days from the invoice date and,
based on an assessment of creditworthiness, estimates the portion, if any, of the balance that will not be
collected. As of December 31, 2010 and 2009, the Company had not recorded a reserve for doubtful
accounts.



ESAE CAPITAL PARTNERS., LLC
NOTES TO FINANCIAL STATEMENTS

(AUDITED)
NOTE 2 ~ SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES -~ Cont’d

Concentrations of Credit Risk:

Credit risk represents the accounting loss that would be recognized at the reporting date if counter parties
failed completely to perform as contracted. Concentrations of credit risk (whether on or off balance
sheet) that arise from financial instruments exist for groups of customers or counter parties when they
have similar economic characteristics that would cause their ability to meet contractual obligations to be
similarly affected by changes in economic or other conditions described below.

Financial instruments that potentially subject the Company to significant concentration of credit risk
consist primarily of cash, cash equivalents, and marketable debt securities. The primary focus of the
Company’s investment strategy is to preserve capital and meet liquidity requirements. The Company’s
investment policy addresses the level of credit exposure by limiting the concentration in any one
corporate issuer or sector. To manage the risk exposure, the Company maintains its portfolio of cash and
cash equivalents and short-term and long-term investments.

Income Taxes:

The Company is a single member limited liability company and as a result is a “disregarded entity” for
U.S. Federal, state and local income tax purposes by default. All earnings and profits are passed through
to the member and are taxed based on his status. Accordingly, no provision for income taxes is made in

the financial statements.

Marketable Securities:

Marketable securities held by Charles Schwab (the holding company) are held for an indefinite period of
time and thus are classified as available-for-sale securities. Realized investment gains and losses are
included in the statement of operations, as are provisions for other than temporary declines in the market
value of available for-sale-securities. Unrealized gains and unrealized losses deemed to be temporary are
excluded from earnings as a component of other comprehensive income. Factors considered in judging
whether an impairment is other than temporary include the financial condition, business prospects and
creditworthiness of the issuer, the length of time that fair value has been less than cost, the relative
amount of decline, and the Company’s ability and intent to hold the investment until the fair value
recovers.




ESAE CAPITAL PARTNERS, LL.C
NOTES TO FINANCIAL STATEMENTS

AUDITED
NOTE 3 —~ RECENT ACCOUNTING PRONOUNCEMENTS

In January 2010, the FASB issued Accounting Standards Update (ASU) 2010-6, “Improving Disclosures
about Fair Value Measurements.” This update requires additional disclosure within the roll forward of
activity for assets and liabilities measured at fair value on a recurring basis, including transfers of assets
and liabilities between Level 1 and Level 2 of the fair value hierarchy and the separate presentation of
purchases, sales, issuances and settlements of assets and liabilities within Level 3 of the fair value
hierarchy. In addition, the update requires enhanced disclosures of the valuation techniques and inputs
used in the fair value measurements within Levels 2 and 3. The new disclosure requirements are effective
for interim and annual periods beginning after December 15, 2009, except for the disclosure of purchases,
sales, issuances and settlements of Level 3 measurements. Those disclosures are effective for fiscal years
beginning after December 15, 2010. As ASU 2010-6 only requires enhanced disclosures, the Company
does not expect that the adoption of this update will have a material effect on its financial statements.

NOTE 4 - MARKETABLE SECURITIES

The Company recorded $13,511 and $37,373 of other comprehensive income associated with unrealized
gains on these investments during the years ended December 31, 2010 and 2009, respectively.

The following is a summary of available-for-sale marketable securities as of December 31, 2010 and
2009:

2010
Beginning Unrealized Unrealized
Balance Gain (Losses) Market or Fair Value
Equity - $140,379
securities $126,867 $13,511
Total $126,867 $13,511 $140,379
2009
Cost Basis Unrealized Unrealized Market or Fair Value
Gain (Losses)
Equity
securities $89,494 $37,373 - $126,867
Total $89,494 $37,373 - $126,867




ESAE CAPITAL PARTNERS, LLC
NOTES TO FINANCIAL STATEMENTS

(AUDITED)

NOTE 4 - MARKETABLE SECURITIES AND INVESTMENTS — Cont’d

The following is a summary of the net unrealized gains and losses as presented in Other Comprehensive

Income as of December 31, 2010 and 2009:

2010
Unrealized Unrealized Other
(Losses) (Losses) Comprehensive
Unrealized Gains  Short Term Long Term Income
Equity
securities $13,511 - - $13,511
Total $13,511 - - $13,511
2009
Unrealized Unrealized Other
, (Losses) (Losses) Comprehensive
Unrealized Gains  Short Term Long Term Income
Equity
securities $37,373 - - $37,373
Total $37,373 - - $37,373
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ESAE CAPITAL PARTNERS, LLC
NOTES TO FINANCIAL STATEMENTS

(AUDITED)
NOTE 4 - MARKETABLE SECURITIES AND INVESTMENTS - Cont’d

There were no proceeds from sale of marketable securities accordingly, there were no gains or losses
reclassified from Other Comprehensive Income (OCI) as of December 31 2010 and 2009:

NOTE 5 - MEMBER’S EQUITY

During the year ended December 31, 2010, the sole member contributed net capital of $47,618 ($50,000

reduced by $2,383 in one-time accounting adjustments) to the Company and took distributions of
$85,683.

During the year ended December 31, 2009, the sole member contributed capital of $43,201 and securities
worth $89,494 to the Company and took no distributions.

At inception (October 21, 2008), the member paid expenses on behalf of the start-up of the Company
totaling $12,241 in exchange for 1,000 or 100% of the Company’s membership units.

NOTE 6 - COMMITMENTS

On February 20, 2009, the Company entered into a sub-lease agreement with the Chicago Equity Partners
to rent an office suite in New York City. The lease commenced on March 1st and expired on December
31, 2010. The total payments under the sub-lease agreement were $25,200 and $20,000 for the years
ended December 31, 2010 and 2009, respectively.

NOTE 7 - DEFINITIVE AGREEMENTS

On December 17, 2010, the Company executed a memorandum of understanding (“MOU”) with Tong
Yang Securities, Inc. (“TYS”) a company organized under the laws of the Republic of Korea. TYS and
the Company have entered the due diligence phase of a transaction that would allow TYS to purchase a
100% interest in Esae Capital Partners, LLC which would transform the Company into a stand alone U.S.
subsidiary of TYS. The due diligence phase has been completed and the transactions has a preliminary
closing date of March 2011.

NOTE 8 - NET CAPITAL REQUIREMENTS

The Company, as a registered broker-dealer in securities, is subject to the Securities and Exchange
Commission Uniform Net Capital Rule (Rule 15¢3-1), which requires the maintenance of minimum net
capital, as defined, of no less than the greater of $5,000 or 5% of aggregate indebtedness and a maximum
ratio aggregate indebtedness to net capital of 12-to-1. Also in accordance with the Securities and
Exchange Commission Uniform Net Capital Rule 17a-11, the Company must maintain 120% of its
minimum net capital requirement. At December 31, 2010, the Company has net capital, as defined, of
$131,457 which was in excess of its required net capital by $126,457. The Company’s ratio of aggregate
indebtedness to net capital at December 31, 2010 was .0334 to 1 (see schedule I in supplemental
information).
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ESAE CAPITAL PARTNERS. LLC
NOTES TO FINANCIAL STATEMENTS

(AUDITED)

The audit has been made primarily for the purpose of expressing an opinion on the basic financial
statements taken as a whole. The following supporting schedules, although not considered necessary for
a fair presentation of the financial condition, changes in member’s equity, and income in conformity with
U. S. generally accepted accounting principles, are presented for supplementary analysis purposes, and
have been subjected to the audit procedures applied in the audit of the basic financial statements. The
following schedules and statements pertain to the Company's reporting responsibilities to the Securities
and Exchange Commission [SEC] and the Financial Industry Regulatory Authority [FINRA].
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ESAE CAPITAL PARTNERS, LLC
NOTES TO FINANCIAL STATEMENTS

(AUDITED)

Esae Capital Partners, LLC

SCHEDULE I - COMPUTATION OF NET CAPITAL FOR BROKERS AND DEALERS
December 31, 2010

Total member’s equity qualified for net capital S 195,882

Additions -
Total 195,882
Deductions

Deposits 4,005

Uncollateralized receivables 39,186
Net capital before haircuts 152,691
15¢3-1(f) haircuts on securities at 15% 21,234
Net Capital S 131,457
Minimum net capital required 5,000
Excess capital S 126,457
Minimum net capital at 120% S 6,000

Total aggregate indebtedness included
in statement of financial condition S 4,397

Ratio of aggregate indebtedness to net capital .0334t01
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ESAE CAPITAL PARTNERS, LLC
NOTES TO FINANCIAL STATEMENTS

(AUDITED)

Esae Capital Partners, LLC

SCHEDULE II - Determination of Reserve Requirements Under Rule 15¢3-3 of the Securities and
Exchange Commission
December 31, 2010

The Company is exempt from the Reserve Requirement of computation according to the provision of -
Rule 15¢-3-3(k)(2)(i).

SCHEDULE I - Information Relating to Possession or Control Requirements Under Rule 15¢3-3
December 31, 2010

The Company is exempt from the Rule 15¢3-3 as it relates to possession and Control requirements under
the (k)(2)(i) exemptive provision.

SCHEDULE IV - Reconciliation of Net Capital Pursuant to Rule 17a-5(d)(4)

December 31, 2010

The following is a reconciliation, as of December 31, 2010 of the above net capital computation with the
Company’s corresponding unaudited computation pursuant to Rule 17a-5(d)(4).

Unaudited $ 131,457
Audit Adjustments:

None ‘ -
Audited 1314
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CERTIFIED S & SULTANTS

Independent Registered Public Accounting Firm Report
On Internal Accounting Controls Required by SEC Rule 17a-5

To the Board of Directors
Esae Capital Partners, LLC
Las Vegas, Nevada

In planning and performing our audit of the financial statements and supplemental schedules of Esae Capital
Partners, LLC for the years ended December 31, 2010 and 2009, we considered its internal control, including
control activities for safeguarding securities, in order to determine our auditing procedures for the purpose of
expressing our opinion on the financial statements and not to provide assurance on the internal control.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we have made a
study of the practices and procedures followed by Esae Capital Partners, LLC, including test of compliance
with such practices and procedures that we considered relevant to the objectives stated in Rule 17a-5(g), in
making the periodic computations of aggregate indebtedness (or aggregate debits) and net capital under Rule
17a-3(a)(11) and for determining compliance with the exemptive provisions of Rule 15¢3-3. Because the
Company does not carry securities account for customers or perform custodial functions relating to customer
securities, we did not review the practices and procedures followed by the Company in any of the following:

1) Making the quarterly securities examination, counts, verifications, and
comparisons

2) Recordation of differences required by Rule 17a-13

3) Complying with the requirements for prompt payment for securities under
Section 8 of Federal Reserve Regulation T of the Board of Governors of the
Federal Reserve System.

The management of the Company is responsible for establishing and maintaining an internal control structure
and the practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility,
estimates and judgments by management are required to assess the expected benefits and related costs of
controls and of the practices and procedures referred to in the preceding paragraph, and to assess whether
those practices and procedures can be expected to achieve the SEC’s above mentioned objectives. Two of the
objectives internal control and the practices and procedures are to provide management with reasonable but
not absolute assurance that assets for which the Company has responsibility are safeguarded against loss from
unauthorized use or disposition, and that transactions are executed in accordance with management’s
authorization and recorded properly to permit the preparation of financial statements in conformity of
generally accepted accounting principles. Rule 17a-5(g) lists additional objectives of the practices and
procedures listed in the preceding paragraph.

Because of inherent limitations of internal control or the practices and procedures referred to above, errors or
fraud may occur and not be detected. Also, projection of any evaluation of them to future periods is subject to
the risk that they may become inadequate because of changes in conditions or that the effectiveness of the




design or operation may deteriorate.

Our consideration of internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the standards established by the American Institute of Certified Public
Accountants (AICPA). A material weakness is a condition which the design or operation of the specific
internal control components does not reduce to a relatively low level of risk that error or fraud in amounts that
would be material in relation to the financial statements being audited may occur and may not be detected
within a timely period by employees in the normal course of performing their assigned functions. However,
we noted no matters involving internal control, including internal control activities for safeguarding securities,
which we consider to be material weaknesses as defined above.

We understand the practices and procedures that accomplish the objectives referred to in the second paragraph
of this report are considered by the SEC to be adequate for its purpose in accordance with the Securities and
Exchange Act of 1934 and related regulations, and that practices and procedures that do not accomplish such
objectives, in all material respects, indicate a material inadequacy for such purposes. Based on this -
understanding and on our study, we believe that the Company’s practices and procedures were adequate at
December 31, 2010 and 2009 to meet the SEC’s objectives.

This report is intended solely for the information and use of the Board of Director’s, management, the
Securities and Exchange Commission, the Financial Industry Regulatory Authority (FINRA), and other
regulatory agencies that rely on Rule 17a-5(g) under the Securities Exchange Act of 1934 in their regulation
of registered brokers and dealers, and is not intended to be and should not be used for any other purposes.

De Joya Griffith & Company, LLC

pp-Gupich o ic

Henderson, Nevada
February 2, 2011




