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* - OATH OR AFFIRMATION

.

I, EDMUND TOWERS , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
RIM SECURITIES LLC ,as of
31-Dec 2048 -, aretrue and correct. I further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified solely as that of
a customer, except as follows:

NONE
. Signature
Title
Notary hblic » GREGG ROBERT GIAQUINTO

Notary Public - State of New York
No. 02Gi6176034
Qualified in Sutfolk Count
My Comm. Expires Nov. 19, 2011

This report** contains (check all applicable boxes):

(a) Facing page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Cash Flows

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.

(5) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-

solidation.
() An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

O O OOCOCOCO0O0O0ED

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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STATEMENT OF FINANCIAL CONDITION

December 31, 2010



\J:
Weisberg, Molé, Krantz & Goldfarb, LLP
Certified Public Accountants

INDEPENDENT AUDITOR’S REPORT

To the Managing Member of
RIM Securities LLC

We have audited the accompanying statement of financial condition of RIM Securities LLC (the “Company”) as of
December 31, 2010 that you are filing pursuant to rule 17a-5 under the Securities Exchange Act of 1934. This financial
statement is the responsibility of the Company's management. Our responsibility is to express an opinion on this
financial statement based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statement is free of material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statement. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statement referred to above presents fairly, in all material respects, the financial position of
RIM Securities LLC at December 31, 2010 in conformity with accounting principles generally accepted in the United

States of America. ‘
w% M *W,Lw

Woodbury, New York
February 16, 2011

185 Crossways Park Drive, Woodbury, NY 11797 ¢ Phone: 516-933-3800 < Fax: 516-933-1060
700 Kinderkamack Rd, Oradell, New Jersey 07649 ¢ Phone: 201-655-6249 * Fax: 201-655-6098
www.weisbergmole.com



RIM SECURITIES LLC
STATEMENT OF FINANCIAL CONDITION

December 31, 2010

ASSETS
Receivables from clients, brokers or dealers and others - note 1
Securities owned, at market value - notes 1 and 2

Other assets

Total assets

~ LIABILITIES AND MEMBER'S EQUITY
Accrued expenses and other payables
Securities sold, not yet purchased - notes 1 and 2
Payable to affiliates - note 8
Total liabilities

Commitments and contingencies - note 6

Member's equity

Total liabilities and member’s equity

The accompanying notes are an integral part of this financial statement.

1,229,155
25,681
42,784

1,297,620

108,448
26,456
418,757

553,661

743,959

1,297,620
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RIM SECURITIES LLC
NOTES TO STATEMENT OF FINANCIAL CONDITION

December 31, 2010

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

General

RIM Securities LLC (the "Company") is a registered broker/dealer in securities and a member of the Financial Industry
Regulatory Authority (“FINRA”). The Company is wholly owned by Acebes, D’Alessandro and Associates LLC
(" AD A")'

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure
of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues and

expenses during the reporting period. Actual results could differ from those estimates.

Subsequent Events

The Company has evaluated events and transactions that occurred through February 16, 2011, which is the date this
financial statement was available to be issued, for possible disclosure and recognition in this financial statement.

Marketable Securities

Marketable securities (both long and short positions) are valued at market value with resulting gains and losses reflected
in net income for the year. At December 31, 2010, investment securities owned totaling $25,681 consisted of six
investments in varying industries. At December 31, 2010, securities sold, not yet purchased, consisted of investment
securities of two issuers valued at $26,456.

Income Taxes
As a single member limited liability company, the Company’s assets, liabilities, income and expenses are treated as if
ADA directly owned these amounts for federal and state income tax purposes and, accordingly, the Company will

generally not be subject to income taxes.

Cash and Cash Equivalents

For purposes of the statement of cash flows, cash and cash equivalents includes funds in bank checking accounts.

Revenue Recognition

The Company records commissions earned on securities transactions on a trade date basis. In addition, realized gains
and losses on the sale of investment securities are recorded on a trade date basis.

Receivables from Clients and Brokers or Dealers

Commissions earned are deposited directly into the Company’s accounts by the clearing firm upon settlement of the
trade. Accordingly, no allowance for doubtful accounts has been recorded.
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RIM SECURITIES LLC
NOTES TO STATEMENT OF FINANCIAL CONDITION

December 31,2010

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Credit and Off-Balance-Sheet Risk

The Company receives its commission income from customer transactions on settlement date from its clearing brokers
and, accordingly, is not exposed to credit risk. At certain times throughout the year the Company may maintain bank
account balances in excess of federally insured limits. In the normal course of business, the Company sells securities
that it does not currently own and will therefore be obligated to purchase such securities at a future date. The Company
records this obligation in the financial statements at the market value of the related securities and will incur a loss if the
market value of these securities is in excess of this price at the time it is purchased in a subsequent period. At December
31, 2010, the Company does not hold any financial instruments with off-balance-sheet risk.

NOTE 2 - FAIR VALUE MEASUREMENTS

Accounting Standards Codification No. 820, Fair Value Measurements (“ASC 820”), defines fair value, establishes a
framework for measuring fair value, and establishes a fair value hierarchy which prioritizes the inputs to valuation
techniques. Fair value is the price that would be received to sell an asset, or paid to transfer a liability, in an orderly
transaction between market participants at the measurement date. A fair value measurement assumes that the transaction
to sell the asset or transfer the liability occurs in the principal market for the asset or liability or, in the absence of a
principal market, the most advantageous market. Valuation techniques that are consistent with the market, income or
cost approach, as specified in accordance with professional standards, are used to measure fair value.

Level 1 - Pricing inputs are unadjusted, quoted prices available in active markets for identical assets or liabilities
the Company has the ability to access.

Level 2 - Pricing inputs are quoted prices for similar investments, or inputs that are observable for the asset or
liability either directly or indirectly for substantially the full term through corroboration with observable market
data.

Level 3 - Pricing inputs are unobservable for the asset or liability and rely on management’s own assumptions. The
unobservable inputs should be developed based on the best information available in the circumstances and may
include the Company’s own data.

Management considers all investments in marketable securities and securities sold, not yet purchased to be valued using
Level 1 inputs.

NOTE 3 - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commiission Uniform Net Capital rule (rule 15¢3-1), which
requires the maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital,
both as defined, shall not exceed 15 to 1. At December 31,2010, the Company had net capital of $542,760 which was
$442,760 in excess of its required net capital of $100,000. The Company's net capital ratio was .97 to 1.
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RIM SECURITIES LLC
NOTES TO STATEMENT OF FINANCIAL CONDITION

December 31, 2010

NOTE 4 - REGULATION

The Company is registered as a broker/dealer with the SEC. The securities industry in the United States is subject to
extensive regulation under both federal and state laws. The SEC is the federal agency responsible for the administration
of the federal securities laws. Much of the regulation of broker/dealers has been delegated to self-regulatory
organizations, such as the FINRA, which had been designated by the SEC as the Company’s primary regulator. These
self-regulatory organizations adopt rules, subject to approval by the SEC, that govern the industry and conduct periodic
examinations of the Company’s operations. The primary purpose of these requirements is to enhance the protection of
customer assets. These laws and regulatory requirements subject the Company to standards of solvency with respect to
capital requirements, financial reporting requirements, record keeping and business practices.

NOTE 5 - CUSTOMER PROTECTION RULE

The Company had no items reportable as customers’ fully paid securities: (1) not in the Company’s possession or
control as of the audit date (for which instructions to reduce to possession or control had been issued as of the audit
date) but for which the required action was not taken by the Company within the time frames specified under Rule
15¢3-3 or (2) for which instructions to reduce to possession or control has not been issued as of the audit date,
excluding items arising from “temporary lags which result from normal business operations” as permitted under Rule
15¢3-3.

The Company is exempt from SEC rule 15¢3-3 pursuant to the exemptive provisions under sub-paragraph &(2)(@) and,
therefore, is not required to maintain a “Special Reserve Bank Account for Exclusive Benefit of Customers.”

NOTE 6 - COMMITMENTS AND CONTINGENCIES

An affiliated company executed a 10-year lease for office space that expired in May 31, 2008. In 2006, this affiliate
extended the lease term until December 31, 2011 and leased additional spaces. In 2010, this affiliate amended its lease
again and extended the lease term until September 30, 2015. The Company occupies a portion of this space and is
allocated rent accordingly. Under the terms of the amended lease, annual rent calculated on the straight-line basis,
including the rent abatement period, approximates $1,140,000. For the period that the lease has been extended, annual
rent will increase approximately $79,000. The Company’s allocated portion of the annual rent expense amounts to
approximately $130,000 per year. Future annual rent to be allocated to the Company through the expiration of the lease
agreement is as follows:

Year Ended December 31, 2011 $ 130,000
Year Ended December 31, 2012 130,000
Year Ended December 31, 2013 130,000
Year Ended December 31, 2014 130,000
Year Ended December 31, 2015 97,500

Total $ 617,500
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RIM SECURITIES LLC
NOTES TO STATEMENT OF FINANCIAL CONDITION

December 31, 2010

NOTE 7 - INCOME TAXES

As previously discussed, the Company, as a single member limited liability company, is not subject to federal and state
income taxes. However, New York City, imposes an unincorporated business tax on partnerships and, accordingly, the
Company’s taxable income is subject to this New York City tax at the ADA filing level. The Company’s provision for
income taxes reflects an allocation of the New York City tax due at the ADA level.

NOTE 8 - RELATED PARTIES

The Company receives certain management, general and administrative services from affiliated companies. In addition,
the Company is charged a monthly service fee for expenditures made by an affiliated company in the course of
attracting and maintaining customers which comprise the Company’s primary source of business. These services were
transacted in the normal course of business and were recorded as specific expenses in the period provided.

Frequently throughout the year, transfers of working capital are made between the Company and affiliated companies.
These affiliated companies are under common control and are wholly owned by ADA. As such, payables related to
working capital transfers, amounting to $418,757 at December 31,2010, may be converted to capital at the discretion
of management.

NOTE 9 - EMPLOYEE RETIREMENT PLAN
All full-time employees of the Company are eligible to participate in a defined contribution retirement plan upon
completion of six months of service. The plan provides for discretionary matching contributions from the Company

based on a percentage of the employees” contribution. The employer contribution vests to the employees over a six year
period.

NOTE 10 - SUBSEQUENT EVENTS

In January 2011, the Company made a distribution to ADA in the amount of $243,959 representing excess working
capital.
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Weisberg, Molé, Krantz & Goldfarb, LLP
Certified Public Accountants

Independent Auditors’ Report on Internal Accounting Control Required by SEC Rule
17a-5(g)(1) for a Broker-Dealer Claiming an Exemption from SEC Rule 15¢3-3

To the Managing Member of
RIM Securities LLC

In planning and performing our audit of the financial statements and supplemental schedules of RIM Securities LLC
(“the Company™), as of and for the year ended December 31, 2010, in accordance with auditing standards generally
accepted in the United States of America, we considered the Company’s internal control over financial reporting
(internal control) as a basis for designing our auditing procedures for the purpose of expressing our opinion on the
financial statements, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal
control. Accordingly, we do not express an opinion on the effectiveness of the Company’s internal control.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we have made a study of the
practices and procedures followed by the Company, including consideration of control activities for safeguarding
securities. This study included tests of such practices and procedures that we considered relevant to the objectives stated
in rule 17a-5(g) in making the periodic computations of aggregate indebtedness and net capital under rule 17a-3(a)(11)
and for determining compliance with the exemptive provisions of rule 15¢3-3. Because the Company does not carry
securities accounts for customers or perform custodial functions relating to customer securities, we did not review the
practices and procedures followed by the Company in any of the following:

1. Making quarterly securities examinations, counts, verifications, and comparisons and recordation of
differences required by rule 17a-13.

2. Complying with the requirements for prompt payment for securities under Section 8 of Federal Reserve
Regulation T of the Board of Governors of the Federal Reserve System.

The management of the Company is responsible for establishing and maintaining internal control and the practices and
procedures referred to in the preceding paragraph. In fulfilling this responsibility, estimates and judgments by
management are required to assess the expected benefits and related costs of controls and of the practices and
procedures referred to in the preceding paragraph and to assess whether those practices and procedures can be expected
to achieve the SEC’s above-mentioned objectives. Two of the objectives of internal control and the practices and
procedures are to provide management with reasonable but not absolute assurance that assets for which the Company
has responsibility are safeguarded against loss from unauthorized use or disposition and that transactions are executed
in accordance with management’s authorization and recorded properly to permit preparation of financial statements in
conformity with generally accepted accounting principles. Rule 17a-5(g) lists additional objectives of the practices and
procedures listed in the preceding paragraph.

Because of inherent limitations in internal control and the practices and procedures referred to above, error or fraud may
occur and not be detected. Also, projection of any evaluation of them to future periods is subject to the risk that they
may become inadequate because of changes in conditions or that the effectiveness of their design and operation may
deteriorate.

185 Crossways Park Drive, Woodbury, NY 11797 +« Phone: 516-933-3800 <« Fax: 516-933-1060
700 Kinderkamack Rd, Oradell, New Jersey 07649 ¢ Phone: 201-655-6249 * Fax: 201-655-6098
www.weisbergmole.com



A control deficiency exists when the design or operation of a control does not allow management or employees in the
normal course of performing their assigned functions, to prevent or detect misstatements on a timely basis. A significant
deficiency is a deficiency, or combination of control deficiencies, in internal control that is less severe than a material
weakness, yet important enough to merit attention by those charged with governance.

A material weakness is a deficiency, or combination of significant deficiencies, in internal control, such that there isa
reasonable possibility that a material misstatement of the company’s financial statements will not be prevented or
detected and corrected on a timely basis.

Our consideration of internal control was for the limited purpose described in the first and second paragraphs and
would not necessarily identify all deficiencies in internal control that might be material weaknesses. We did not identify
any deficiencies in internal control and control activities for safeguarding securities that we considered to be material
weaknesses, as defined above.

We understand that practices and procedures that accomplish the objectives referred to in the second paragraph of this
report are considered by the SEC to be adequate for its purposes in accordance with the Securities Exchange Act of
1934 and related regulations, and that practices and procedures that do not accomplish such objectives in all material
respects indicate a material inadequacy for such purposes. Based on this understanding and on our study, we believe
that the Company’s practices and procedures, as described in the second paragraph of this report, were adequate at
December 31, 2010, to meet the SEC’s objectives.

This report is intended solely for the information and use of Management, the Securities and Exchange Commission,
and other regulatory agencies which rely on rule 17a-5(g) under the Securities Exchange Act of 1934 in their regulation
of registered brokers and dealers, and is not intended to be and should not be used by anyone other than those specified

| o x4 (and) o Jalil 1L

Woodbury, New York
February 16, 2011




