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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: DSIL Investment Services LLC OFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I.D. NO.
532 Broadway, 9th Floor
(No. and Street)
New York NY 10012
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Carole M. Laible, President & Chief Operating Officer 212-217-1100
. (Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
McGladrey & Pullen, LLP

(Name — ifindividual, state last, first, middle name)

1185 Avenue of the Americas New York NY 10036-2602
(Address) . (City) (State) (Zip Code)
CHECK ONE:

[ Public Accountant
[™ Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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 OATHORAFFIRMATION

I, Carole M. Laible L . . . , swear (or affirm) that, to the best of

my knowledge and belief the accompanymg ﬁnancxal statement and supportrng schedules pertammg to the firm of
DSIL Investment Services LLC L o : as
of December3t .= ~ 20 10, are true and correct. I further swear (or afﬁrm) that

neither the company nor any partner, propnetor prmmpal ofﬁcer or dn‘ector has any proprletary mterest in any ‘account classrﬁed
solely as that of a customer except as follows: L \

/\..;;71: ‘

L ﬁf@.
: DOUGLAS LOWE
NOTARY PUBLIC STATE OF NEW "C}Ftt’f
|  No. 02106141547
Qualified In Westchester Couriiv
This report ok oontams (check all apphcable boxes) My Commission Explres Febsuory 27, 364¢
X (a) Facing Page. ‘ e
[X (b) Statement of Financial Condrtron
; iStatement of Income (Loss). =
- tatement of Changes in Financial Condltron
f“ (i Statement of Changes in Stockholders Equlty or Partners' or Sole Proprletors Capital.
£6) Statement of Changes in Llabllltles Subordmated to Claims of Credltors
(2 Computatlon of Net Capital.
™ (h) Computation for Determination of Reserve Requirements Pursuant to Rute 1503 3.
~ (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3;
5 (}) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
8 Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
(k) A Reconciliation between the audited and unaudlted Statements of Financial Condition with respect to methods of

consohdatlon i
(l) An Oath or Afﬁrmatlon

Title

7 thafy Pablic

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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McGladrey & Pullen, LLP
Certified Public Accountants

1185 Ave of the Americas
New York, NY 10036-2602

g MCGIad rey 0212372.1800 F212.372.1801

www.mcgladrey.com

Independent Auditor's Report

To the Member
DSIL Investment Services LLC
New York, New York

We have audited the accompanying statement of financial condition of DSIL Investment Services LLC (the
"Company") as of December 31, 2010, that you are filing pursuant to Rule 17a-5 under the Securities
Exchange Act of 1934. This financial statement is the responsibility of the Company's management. Our
responsibility is to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the statement of financial condition is free of material misstatement. An audit includes examining, on
a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall statement of financial condition presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above present fairly, in all material respects, the
financial position of DSIL Investment Services LLC as of December 31, 2010, in conformity with accounting

principles generally accepted in the United States of America.
%4%4;7 / &Z&%/ L~

New York, New York
February 17, 2011

1

McGladrey is the brand under which RSM McGladrey, Inc. and McGladrey & Putlen, LLP serve dlients’ business needs. Member of RSM International network, a network of
The two firms operate as separate legal entities in an alternative practice structure, independent accounting, tax and consulting firms.



DSIL Investment Services LLC

Statement of Financial Condition
December 31, 2010

ASSETS
Cash
Commissions Receivable
Other Assets
Total assets
LIABILITIES AND MEMBERS' EQUITY
Liabilities:
Accrued expenses
Due to Parent
Total liabilities
Member's Equity |

Total liabilities and member's equity

See Notes to Statement of Financial Condition.

$ 263,307

907

28,813

$ 293,027

$ 18,622
8,547

27,169

265,858

$ 293,027



DSIL Investment Services LLC

Notes to Statement of Financial Condition

Note 1. Nature of Business

Nature of Business: DSIL Investment Services LLC (the "Company") is a wholly owned subsidiary of Domini
Social Investments LLC (the "Parent"), a registered investment adviser under the Investment Advisers Act of
1940. The Company is a broker-dealer that acts as the principal underwriter and distributor for mutual funds
sponsored by the Parent.

The Company is currently exempt from the provisions of Rule 15c3-3 of the Securities and Exchange
Commission (the "SEC") based on paragraph (k)(l) of the rule. Among other provisions, the Company does
not hold funds or securities for, or owe money or securities to, customers.

Note 2. Significant Accounting Policies
A summary of significant accounting policies follows.
Cash: Cash represents bank demand deposits.

Income Taxes: The Company is a single-member limited liability company whose parent is a multi-member
limited liability company classified as a partnership for federal income tax purposes. The Company is a
"disregarded entity" for tax purposes and its income is included in the Parent's partnership return and,
therefore, no provision for income taxes is required. Financial Accounting Standards Board ("FASB")
Accounting Standards Codification Topic 740, Income Taxes, provides guidance for how uncertain tax
positions should be recognized, measured, disclosed and presented in the financial statements. This requires
the evaluation of tax positions taken or expected to be taken in the course of preparing the Company’s tax
returns to determine whether the tax positions are “more likely than not" of being sustained "when challenged"
or "when examined" by the applicable tax authority. Tax positions not deemed to meet the more-likely-than-
not threshold would be recorded as a tax expense and liability in the current year. For the year ended
December 31, 2010, management has determined that there are no uncertain tax positions. With few
exceptions, the Company is no longer subject to income tax examinations by U.S. federal, state or local tax
authorities for years before 2007.

Accounting_Estimates: The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities, and disclosure of contingent assets and liabilities, at the date of the financial
statements. Actual results could differ from those estimates.

Note 3. Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule (Rule 15c3-1), which requires the maintenance
of a minimum amount of net capital and requires that the ratio of aggregate indebtedness to net capital, both
as defined, shall not exceed 15 to 1. Rule 15¢3-1 also provides that equity capital may not be withdrawn or
cash dividends paid if the resulting net capital ratio would exceed 10 to 1. At December 31, 2010, the
Company had a net capital of $236,138, which was $211,138 in excess of its required net capital of $25,000.
The Company had aggregate indebtedness at December 31, 2010 of $27,169. The Company's ratio of
aggregate indebtedness to net capital was 0.12 to 1 at December 31, 2010.

Note 4. Agreement With Affiliated Company
Pursuant to a written agreement, the Parent has agreed to pay the Company's expenses, net of income,

including but not limited to professional fees, office space, equipment, commission payments and advertising
expenses. Operating expenses of the Company are primarily allocated to it from the Parent.



DSIL Investment Services LLC

Notes to Statement of Financial Condition

Note 5. Concentration of Credit Risk

Financial instruments that potentially subject the Company to significant concentrations of credit risk consist
principally of cash. The Company maintains substantially all of its cash, which may be in excess of federally
insured limits, with one financial institution that management of the Company considers to be of high quality.



DSIL Investment Services LLC

Statement of Financial Condition

December 31, 2010

This report is filed pursuant to Rule 17a-5(e)(3) under the Securities Exchange Act of 1934 as
a PUBLIC document.



