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OATH OR AFFIRMATION

PHILIPPE BOUCLAINVILLE swear or affirm that to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

ODDO SECURITIES CORPORATION as of

DECEMBER 31 2010 are true and correct further swear or affirm that neither the company

nor any partner proprietor principal officer or director has any proprietary interest in any account classified solely as that

of customer except as follows

Sworn to aM subncrlbed

bfr me tNaLyeJ2Q
VICE PRESIDENT COO

Title

1/
tNotary Public sHARON jO413
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Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
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Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation
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copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of previous audit

Supplemental independent Auditors Report on Internal Accounting Control
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NDEPENDENT AUDITORS REPORT www.fulviollp.com

To the Board of Directors and Stockholder of

ODDO Securities Corporation

We have audited the accompanying statement of financial condition of ODDO

Securities Corporation the Company as of December 31 2010 that you are filing

pursuant to Rule 17a-5 under the Securities Exchange Act of 1934 This financial

statement is the responsibility of the Companys management Our responsibility is to

express an opinion on this financial statement based on our audit

We conducted our audit in accordance with auditing standards generally accepted

in the United States of America Those standards require that we plan and perform the

audit to obtain reasonable assurance about whether the financial statement is free of

material misstatement An audit includes examining on test basis evidence supporting

the amounts and disclosures in the financial statement An audit also includes assessing

the accounting principles used and significant estimates made by management as well as

evaluating the overall financial statement presentation We believe that our audit

provides reasonable basis for our opinion

In our opinion the financial statement referred to above presents fairly in all

material respects the financial position of ODDO Securities Corporation as of December

31 2010 in conformity with accounting principles generally accepted in the United States

of America

New ork New York

February 25 2011



ODDO SECURITIES CORPORATION
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2010

ASSETS

Cash and cash equivalents 6775363

Due from parent 1589113

Equipment and leasehold improvements net of accumulated

depreciation and amortization of $560445 64036

Due from clearing broker 948565

Deferred tax asset 27504

Prepaid taxes 27055

Security deposit 79272

Other assets 81386

TOTALS ASSETS 9.592294

LIABILITIES AND STOCKHOLDERS EQUITY

Liabilities

Accounts payable 53040

Accrued expenses 1360346

Deferred rent payable 2938

Total Liabilities 1416324

Stockholders equity

Common stock no par value 200 shares authorized

share issued and outstanding

Additional paid-in capital 2749911

Retained earnings 5426059

Total stockholders equity 8175970

TOTAL LIABILITIES AND STOCKHOLDERS EQUITY 9592.294

The accompanying notes are an integral part of this financial statement



ODDO SECURITIES CORPORATION

NOTES TO FINANCIAL STATEMENT

DECEMBER 31 2010

NOTE ORGANIZATION AND BUSINESS

ODDO Securities Corporation the Company is broker-dealer

in securities registered with the Securities and Exchange Commission and

is member of the Financial Industry Regulatory Authority Inc The

Company engages primarily in brokerage and investment advisory

services with respect to European securities The Company is wholly

owned subsidiary of ODDO Cie the Parent

The Company acts as an agent for customers in the purchase and

sale primarily of foreign securities The Company executes and clears all

of these trades through the Parent and through Edgetrade.com These

trades are settled on delivery versus payment basis

NOTE SIGNIFICANT ACCOUNTING POLICIES

The Company considers all highly liquid investments with an

original maturity of three months or less to be cash equivalents The

Company records all securities transactions on trade-date basis The

Parent pays the Company fee equivalent to the expenses incurred plus

ten percent

Depreciation is provided on straight-line basis using estimated

useful lives of the related assets Leasehold improvements are amortized

over the lesser of the economic useful life of the improvement or the term

of the lease

The preparation of financial statements in conformity with

accounting principles generally accepted in the United States of America

requires management to make estimates and assumptions that affect the

reported amounts of assets and liabilities and disclosure of contingent

assets and liabilities at the date of the financial statements and the

reported amounts of revenues and expenses during the reporting period

Actual results could differ from those estimates

NOTE REGULATORY REQUIREMENTS

The Company is subject to the Securities and Exchange

Commission SEC Uniform Net Capital rule SEC Rule 15c3-I which

requires the maintenance of minimum net capital
and requires that the

ratio of aggregate indebtedness to net capital as defined shall not exceed

15 to and the rule of the applicable exchange also provides that equity

capital may not be withdrawn or cash dividends paid if the resulting net

capital ratio would exceed 10 to



ODDO SECURITIES CORPORATION
NOTES TO FINANCIAL STATEMENT

DECEMBER 312010

continued

NOTE REGULATORY REQUIREMENTS continued

At December 31 2010 the Company had net capital as defined

of $6057538 which was $5807538 in excess of the required minimum

net capital of $250000

The Company operates as an introducing broker by clearing all

transactions with and for customers through the Parent and U.S

introducing broker and claims exemption under section k2i of Rule

15c3-3

NOTE INCOME TAXES

Significant components of the income tax expense are as follows

Current Tax Amount

FED 416842

NYS 116790

NYC 129665

Total Current Tax 663297

Deferred Tax

FED 7900
NYS 1934
NYC 2175

Total Deferred Tax 12009

Total Taxes 651288

The statutory rate differs from the effective rate primarily due to

the effects of state and local taxes

The deferred tax asset primarily represents the difference between

the accrual and cash basis of reporting and differences between book and

tax depreciation



ODDO SECURITIES CORPORATION

NOTES TO FINANCIAL STATEMENT

DECEMBER31 2010

continued

NOTE EQUIPMENT AND LEASEHOLD IMPROVEMENTS

The Company had the following equipment leasehold improvements

and related accumulated depreciation and amortization at December 31

2010

Cost

Leasehold improvements 183420

Office equipment 397462

Software 43599

Less accumulated depreciation and amortization 560445

Net equipment and leasehold improvements 64.03

Depreciation expense for the year ended December 31 2010 was

$48664

NOTE COMMITMENTS AND CONTINGENCIES

The company leases office space under non-cancelable

operating lease The lease which was set to expire in June 2010 was

extended until June 2015 The following is schedule of future

minimum lease payments

Year Ending

December 31 Amount

2011 228500

2012 228500

2013 235355

2014 237640

2015 118820

Total $1048815

Rent expense for the year ended December 31 2010 was

$249718



ODDO SECURITIES CORPORATION
NOTES TO FINANCIAL STATEMENT

DECEMBER 31 2010

continued

NOTE FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET RISK

The Company is engaged in various brokerage activities whose

counterparties are primarily institutions In the normal course of business

the Company is involved in the execution and settlement of various

securities transactions

The Company clears all domestic customer transactions through

clearing broker on fully disclosed basis Pursuant to the terms of the

agreement with the clearing broker the clearing broker may charge the

Company for counterparty nonperformance As the right to charge the

Company has no maximum amount and applies to all trades executed

through the clearing broker the Company believes there is no maximum

amount assignable to this right At December 31 2010 the Company has

recorded no liabilities with regard to the right

In addition the Company has the right to pursue collection or

performance from the counterparties who do not perform under their

contractual obligations

The Company is subject to credit risk should the clearing broker be

unable to repay the balance reflected on the statement of financial

condition The carrying value approximates the fair value as the balance

is short-term and interest bearing The Company monitors the credit

standing of the clearing broker

NOTE RELATED PARTY TRANSACTIONS

The Company is paid service fee by an affiliate based upon total

expenses incurred For the year ended December 31 2010 the service fee

earned was approximately $6734982

NOTE SUBSEQUENT EVENTS

Subsequent events have been evaluated through February 24 2011

which is the date the financial statements were available to be issued and

no events have been identified which require disclosure



ODDO SECURITIES CORPORATION

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2010
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