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OATH OR AFFIRMATION
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DEMETRIUS COMPANY L.L.C

CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITORS REPORT

The Member

R.T Hickman Securities Brokerage Firm LLC

We have audited the accompanying statement of financial condition of R.T Hickman Securities

Brokerage Firm LLC Limited Liability Company as of December 31 2010 that you are filing pursuant
to Rule 17a-5 under the Securities Exchange Act of 1934 This financial statement is the responsibility of

the Companys management Our responsibility is to express an opinion on this financial statement based

on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United States of

America Those standards require that we plan and perform the audit to obtain reasonable assurance

about whether the financial statement is free of material misstatement Our audit includes consideration of

internal control over financial reporting as basis for designing audit procedures that are appropriate in

the circumstances but not for the purpose of expressing an opinion on the effectiveness of the

Companys internal control over financial reporting Accordingly we express no such opinion An audit

includes examining on test basis evidence supporting the amounts and disclosures in the financial

statements An audit also includes assessing the accounting principles used and significant estimates

made by management as well as evaluating the overall financial statement presentation We believe that

our audit provides reasonable basis for our opinion

In our opinion the financial statement referred to above presents fairly in all material respects the

financial position of R.T Hickman Securities Brokerage Firm LLC as of December 31 2010 in conformity

with accounting principles generally accepted in the United States of America

A.
Demetrius Company L.L.C

Wayne New Jersey

February 18 2011

Wayne Plaza II 155 Route 46 West Wayne New Jersey 07470-6831

Telephone 973-812-0100 Fax 973-812-0750

212-682-0653 www.demetrius-llc.com

PCAOB REGISTERED FIRM
.L4FA

LT-00803998



HICKMAN

SECURITIES BROKERAGE FIRM LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2010

ASSETS

CURRENT ASSETS

Cash and Cash Equivalents 11777

Commissions Receivable 3247

Prepaid expenses 1602

Total Current Assets 16626

Total Assets 16626

LIABILITIES AND MEMBERS EQUITY

IABILITIES

ccrued expenses 4000

Total current liabilities 4000

EMBERS EQUITY 12626

Total Liabilities and Members Equity 16626

US Code of Federal Regulations section 240.17a-5 footnote Statements to be read

in conjunction with above information

NET CAPITAL REQUIREMENT The Company is subject to the Securities and Exchange

Commission Utiform Net Capital Rule Rule 15c3-1 which requires the maintenance of

minimum net capital and requires that the ratio of aggregate indebtedness to net capital both

as defined shall not exceed ratio of 15 to At December 31 2010 the ratio was 0.51 to

The Company complied with the exemptive provisions of Rule 15c3-3 under subparagraph k1
All customer transactions are limited to the sale and redemption of redeemable securities of

registered investment companies and the sale of life insurance products including variable

annuities and variable life At December 31 2010 the Company had net capital as defined of

$7814 which was $2814 in excess of its required minimum net capital of $5000 and $1814 in

excess of its early warning required net capital

The most recent audited annual Statement of Financial Condition place of availability for

examination is at the principal office of RI Hickman Securities Brokerage Firm LLC
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