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ADDRESS OF PRINCIPAL PLACE OF BUSINESS Do not use P.O Box No FIRM ID NO

805 King Farm Boulevard Suite 600

No and Street

Rockville 20850
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Ernst Young LLP

Name if individuot stole lost first middle nome

1200 Main Street Suite 2500 Kansas City MO 64105

Address City State Zip Code

CHECK ONE

Certified Public Accountant

Public Accountant
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OATH OR AFFIRMATION

Julie Jacques swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Rydex Distributors LLC as

of December 20 10 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

Sce FINOP

Title

Notary PUlic fzot Rebeccaj.Smfth

Notary Public

This report
fK contains check all applicable boxes Stata

Facing Page
Statement of Financial Condition

__________________________________
Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

L1 Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-l and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule l5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

For conditions of confidential treatment of certain portions of this filing see section 240.17a-5e3
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Rydex Distributors LLC
An Indirect Wholly Owned Subsidiary of

Guggenheim SBC Holdings LLC

Supplemental Schedule of Computation of Net Capital

for Brokers and Dealers Pursuant to Rule 15c3-l

Under the Securities Exchange Act of 1934

As of December 31 2010

In Thousands

Net capital

Total members equity 11880

Other allowable credits

Deferred income tax liability related to deferred selling commissions 434

Total capital 12314

Deduct nonallowable assets

Due from affiliated companies 1577

Deferred
selling commissions 1098

Prepaid fees 831

Other assets 2811

Total nonallowable assets 6317

Net capital before haircuts on security positions and other adjustments 5997

Haircuts on securities computed where applicable pursuant to Rule 15c3-1f

Money market fimd 258
Affiliated mutual funds 309

Deduction for fidelity bond 25
Net capital 5405

Aggregate indebtedness

Items included in statement of financial condition

Accounts payable and accrued compensation 5017

Income taxes payable 669

Accrued commissions and distribution costs 3714

Due to affiliated companies 1310

10710

Computation of basic net capital requirement

Minimum net capital required greater of 62/3% of aggregate indebtedness or $25 714

Excess net capital 4691

Excess net capital at 1000% net capital less 10% of aggregate indebtedness 4.334

Ratio of aggregate indebtedness to net capital 1.98

Statement Pursuant to Paragrapb d4 of SEC Rule 17a-5

There were no material differences between the audited computation of net capital under Rule 15c3-l included

in this report and the corresponding schedule included in the Companys unaudited Form X-17A-5

Part IIA Focus Report as amended and filed on February 23 2011

1007-1176735
19


