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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:

OFFICIAL USE ONLY

SALOMON WHITNEY LLC FIRM LD. NO.

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.)

15 Deer Park Ave
Babylon Villiage, NY 11702

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Steven C. Bender 646.290.7248
: (Area Code - Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Leonard Rosen & Co.
(Name - if individual, state last, first, middle name)
15 Maiden Lane New York NY 10038
(Address) (City) : (State) (Zip Code)
CHECK ONE:

Certified Public Accountant
O Public Accountant
O Accountant not resident in United States or any of its possessions.

* Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant

FOR OFFICIAL USE ONLY

must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
SEC 1410 (06-02) information contained in this form are not required to respond
unless the form displays a currently valid OMB control number.
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OATH OR AFFIRMATION

I, Thomas Diamante, swear (or affirm) that, to the best of my knowledge and belief the accompanying
financial statement and supporting schedules pertaining to the firm of Salomon Whitney LLC
as of DECEMBER 31, 2010, are true and correct. I further swear (or affirm) that neither the company nor any
partner, proprietor, principal officer or director has any proprietary interest in any account classified soley as
that of a customer, except as follows: NONE.

@Qg%wmwﬁ

Signature

Owner Angia Holdings, LLC; 100%
Owner of Salomon Whitney LL.C
Title

Notary Public £~

AARON J. STEIN

feb 5 2071 notary Pubic, State of New York

No. 52-4669004, Suffolk County
Term Expires August 31, 20 /&

This report ** contains (check all applicable boxes):
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(a) Facing page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Cash Flows.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietor's Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

() An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

(o) Independent Auditor’s Report on Internal Control

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



(212) 227-1115
FAX:(212) 267-0988

LEONARD ROSEN & COMPANY, P.C.
Certified Public Accountants

15 MAIDEN LANE
- NEW YORK, N.Y. 10038

INDEPENDENT AUDITOR’S REPORT

The Member
Salomon Whitney LLC.

We have audited the accompanying statement of financial condition of Salomon Whitney
LLC, as of December 31, 2010, and the related statements of income, changes in
member’ s equity, and cash flows for the year then ended. These financial statements are
the responsibility of the Company’s management. Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstaternent. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Salomon Whitney LLC as of December 31, 2010, and
the results of its operations and its cash flows for the year then ended in conformity with
accounting principles generally accepted in the United States of America.

Our audit was made for the purpose of forming an opinion on the basic financial
statements taken as a whole. The information contained in the accompanying schedules
is presented for purposes of additional analysis and is not a required part of the basic
financial statements, but is supplementary information required by Rule 17a-5 of the
Securities and Exchange Commission. Such information has been subjected to the
auditing procedures applied in the audit of the basic financial statements and, in our
opinion, the information is fairly stated in all material respects in relation to the basic
financial statements taken as whole.

z,..,.,“[ ﬁ-u... . E,-..,-.‘7‘PC

New York, New York
February 25, 2011



Cash

Receivable From Clearing Broker:

Commissions
Deposit Account
Receivable From Non-Customers
Prepaid Expenses
Security Deposit
Fixed Assets, Net of Related
Allowance for Depreciation
of $26,702

Liabilities:
Accounts Payable

Total Liabilities
Contingent Liabilities

- Member's Equity

Salomon Whitney LLC
Statement of Financial Condition
December 31, 2010

Assets
$ 168,695
$119,822
15,000 134,822
8,610
23,529
10,500

42 816

$ 378,972

Liabilities and Member's Equity

$ 98,686
98,686
280,286

$ 378972

See Accompanying Notes to the Financial Statements



Salomon Whitney LLC
Statement of Income

Year Ended December 31, 2010

Income:
Commissions
Interest
Miscellaneous

Expenses:
Commissions and Fees
Salaries & Bonus
Rent
Regulatory Expenses
Clearing
Professional Fees
Depreciation
Office
Miscellaneous

Net Income

See Accompanying Notes to the Financial Statements

$

1,022,048
20,123

275,790

1,317,961

772,519
233,179
42,000
38,275
88,011
71,008
9,515
17,938

74,477

1,346,922

$

28,961



Salomon Whitney LLC
Statement of Changes in Member's Equity
Year Ended December 31, 2010

Member's Equity at December 31, 2009 $ 309,247
Additional Capital Contributions -
309,247
income (Loss) for the Year Ended December 31, 2010 (28,961)
Member's Equity at December 31, 2010 $ 280,286

See Accompanying Notes to the Financial Statements



Salomon Whitney LLC
Statement of Cash Flows
Year Ended December 31, 2010

Cash Flows From Operating Activities:
Net Income (Loss) ($28,961)
Adjustments to reconcile Net income
to Cash From (Used) in Operating Activities:

Depreciation 9,615
Increase (Decrease) in Assets:
Receivable From Clearing Broker (13,586)
Receivable From Non-Customers 16,914
Prepaid Expenses (2,522)
increase (Decrease) in Liabilities:
Accounts Payable 7,145
Net Cash From (Used In) Operating Activities (11,495)

Cash Flows From Financing Activities:
Fixed Asset Additions (114)

Cash Flows From Investing Activities:
Additional Member Capital Contributions -

Net Increase (Decrease) in Cash (11,609)
Cash and Equivalents - Beginning of Year 170,304
Cash and Equivalents - End of Year $ 158,695

See Accompanying Notes to the Financial Statements



SALOMON WHITNEY LLC
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2010

1. Organization and Nature of Business

Salomon Whitney LLC (the “Company”) is a Limited Liability Company
registered in the State of New York. The Company is a broker-dealer registered
with the Securities and Exchange Commission (“SEC”) and is a member of the
Financial Industry Regulatory Authority (‘FINRA”). The Company is wholly-
owned by Angia Holdings LLC.

The Company operates under the provisions of Paragraph (k) (2) (ii) of Rule
15¢3-3 of the SEC and, accordingly, is exempt from the remaining provisions of
that rule. Essentially, the requirements of Paragraph (k) (2) (ii) provide that the
Company clears all transactions on behalf of customers on a fully disclosed basis
with a clearing broker/dealer, and promptly transmits all customer funds and
securities to the clearing broker/dealer. The clearing broker/dealer carries all of
the accounts of the customers and maintains and preserves all related books and
records as are customarily kept by a clearing broker/dealer.

2. Summary of Significant Accounting Policies

A. Revenue Recognition

Commission income (and the recognition of related income and expenses)
is recorded on a settlement date basis, generally the third business day
following the transaction date. There is no material difference between
trade and settlement date.

B. Cash and Cash Equivalents
For the purpose of the statement of cash flows, the Company considers
demand deposited money market funds to be cash and cash equivalents.
C. Use of Estimates
Management uses estimates and assumptions in preparing financial

statements. Those estimates and assumptions affect the reported amounts
of assets and liabilities, revenues and expenses.



D. Commissions

Commissions and related clearing expenses are recorded on a settlement
date basis as securities transactions occut.

E. Fixed Assets

Fixed Assets are carried at cost. Depreciation is provided on a straight-line
basis using estimated useful lives. Additions and betterments are
capitalized, whereas the costs of repairs and maintenance are charged to
expense as incurred.

3. Income Taxes
As a Limited Liability Company the Member is subject to any taxes on
income that the Company may earn. Therefore, there is no provision nor
benefit for income taxes in the accompanying Statement of Income.

4. Commitments and Contingencies
The Company is obligated under the terms of a lease for the period
February 1, 2008 through February 1, 2011. Rent expense for the year
ended December 31, 2010 amounted to $42,000. The Company went on a
month to month basis at $3,500 per month beginning February 1, 2011.

The future minimum lease payments are as follows:

For the year
ended December 31,
2011 $ 3,500
$ 3.500

Legal Matters

In the normal course of business certain legal actions have been brought
against the Company. In the opinion of counsel, only one action is in the
process of being settled for an estimated $16,000. No provision has been
made for this liability in the accompanying financial statements.



(@)

5. Financial Instruments with Off-Balance-Sheet Credit Risk

As a securities broker, the Company is engaged in arranging for the buying and
selling of securities for a diverse group of individual investors. The Company’s
transactions are introduced to a clearing broker/dealer for a split of commissions
earned on a fully disclosed basis.

The Company’s exposure to credit risk associated with non-performance of
customers in fulfilling their contractual obligations pursuant to securities
transactions can be directly impacted by volatile trading markets which may
impair the customers’ ability to satisfy its obligations to the Company and the
Company’s ability to liquidate the collateral at an amount equal to the original
contracted amount.

The Company seeks to control the aforementioned risks by monitoring all
transactions entered into on a daily basis and insuring that no incorrect trades are

recorded.

. Net Capital Requirement

The Company is subject to the Securities and Exchange Commission’s Net
Capital Rule 15¢3-1, which requires the maintenance of minimum net capital and
requires that the ratio of aggregate indebtedness to net capital, both as defined,
shall not exceed 1,500%. At December 31, 2010, the Company’s net capital of

$ 169,413 was $ 162,834 in excess of its required net capital of

$ 6,579. The Company’s capital ratio was 58.25%.

. Reserve Requirement Computation

The Company is registered with FINRA as a Broker Dealer exempt from SEC
Rule 15¢3-3 under Section (k)(2)(1). Therefore, they are not required to compute
15¢3-3 Reserve Requirements.

. Possession and Control Requirements

The Company is registered with FINRA as a Broker Dealer exempt from SEC
Rule 15¢3-3 under Section (k)(2)(i). Therefore, they are not subject to Possession
Or Control Requirements under SEC Rule 15¢3-3.

. Subsequent Events

The Company has evaluated events and transactions that occurred between
December 31, 2010 and February 25, 2011, which is the date the financial
statements were available to be issued, for possible disclosure and recognition in
the financial statements.



Salomon Whitney LLC
Computation of Net Capital Under SEC Rule 15¢3-1
December 31, 2010

Member's Equity $280,286
Non-Current Assets.

Non Current Portion of Receivable From Brokers $ 25,418

Receivable From Non-Customers 8,610

Prepaid Expenses 23,529

Security Deposit 10,500

Fixed Assets 42,816 110,873
Total Capital Before Charges 169,413
Charges to Net Capital -0-
Net Capital $169,413

Minimum Net Capital Requirements
Greater of 6 2/3% of Aggregate Indebtedness

or $5,000 6,579
Capital in Excess of all Requirements $162,834

Capital Ratio (Maximum Allowance 1,500%)
(*) Aggregate Indebtedness 08,686 = 58.25%
Divided by Net Capital 169,413

(*) Aggregate Indebtedness:
Accounts Payable $ 98,686

NO MATERIAL DIFFERENCES EXISTED BETWEEN THE ABOVE NET CAPITAL
COMPUTATION AND THE BROKER/DEALER'S CORRESPONDING UNAUDITED PART IlA

See Accompanying Notes to the Financial Statements



Salomon Whitney LLC
Statement of Changes in Liabilities Subordinated
To the Claims of General Creditors
Year Ended December 31, 2010

Balance - Beginning of Year $ -0-
Additions (Reductions) to Subordinated Loans Payable -0-
Balance - End of Year $ -0

See Accompanying Notes to the Financial Statements



(212) 227-1115
FAX:(212) 267-0988

LEONARD ROSEN & COMPANY, P.C.

Certified Public Accountants
15 MAIDEN LANE
NEW YORK, N.Y. 10038
The Member
Salomon Whitney LLC
Gentlemen:

In planning and performing our audit of the financial statements of Salomon Whitney LLC. for the year
ended December 31, 2010, we considered its internal control structure, including procedures for
safeguarding securities, in order to determine our auditing procedures for the purpose of expressing an
opinion on the financial statements and not provide assurance on the internal control structure.

Also, as required by Rule 17a-5 (g) (1) and (2) of the Securities Exchange Commission, we have made a
study of the practices and procedures (including tests of compliance with such practices and procedures)
followed by Salomon Whitney LLC. that we considered relevant to the objectives stated in Rule 152-5 (g)
(i) in making periodic computations of aggregate indebtedness and net capital under Rule 17a-3 (a) (II) ; (2)
in complying with the exemptive provisions of Rule 15¢-3. We did not review the practices and procedures
followed by the Company (1) in making the quarterly securities examinations, counts, verifications and
comparisons, (2) the recordation of differences required by Rule 17a-13; (3) in complying with the
requirements for prompt payment for securities under Section 8 of Regulation T of the Board of Governors
of the Federal Reserve System; and (4) in obtaining and maintaining physical possession or control of all
fully paid and excess margin securities of customers as required by Rule 15¢3-3, because the Company
does not carry security accounts for customers or perform custodial functions relating to customer
securities.

The management of the Company is responsible for establishing and maintaining an internal control
structure and the practices and procedures referred to in the preceding paragraph. In fulfilling this
responsibility, estimates and judgments by management are required to assess the expected benefits and
related costs of internal control structure policies and procedures and of the practices and procedures
referred to in the preceding paragraph and to assess whether those practices and procedures can be expected
to achieve the Commission’s above mentioned objectives. Two of the objectives of an internal control
structure and the practices and procedures are to provide management with reasonable, but not absolute,
assurance that assets for which the Company has responsibility are safeguarded against loss from
unauthorized use or disposition and that transactions are executed in accordance with management’s
authorization and recorded properly to permit preparation of financial statements in conformity with
generally accepted accounting principles. Rule 17a-5 (g) lists additional objectives of the practices and
procedures listed in the preceding paragraph.

Because of inherent limitation in any internal control structure or the practices and procedures referred to
above, errors or irregularities may occur and not be detected. Also, projection of any evaluation of them to
future periods is subject to the risk that they may become inadequate because of changes in conditions or
that the effectiveness of their design and operation may deteriorate.



Our consideration of the internal control structure would not necessarily disclose all matters in the internal
control structure that might be material weaknesses under standards established by the American Institute
of Certified Public Accountants. A material weakness is a condition in which the design or operation of the
specific internal control structure elements does not reduce to a relatively low level the risk that errors or
irregularities in amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of performing their
assigned function. However, we noted no matters involving the internal control structure, including
procedures determining compliance with the exemption provision of Rule 15¢3-3, that we consider to be
material weaknesses as defined above.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the Commission to be adequate for its purposes in accordance
with the Securities Exchange Act of 1934 and related regulations, and that practices and procedures that do
not accomplish such objectives in all material respects indicate a material inadequacy for such purposes.
Based on this understanding and on our study, we believe that the Company’s practices and procedures
were adequate at December 31, 2010 to meet the Commission’s objectives.

This report recognizes that it is not practicable in an organization the size of Salomon Whitney LLC. to
achieve all the divisions of duties and cross checks generally included in a system of internal accounting
control and that alternatively greater reliance must be placed on surveillance by management.

This report is intended solely for the use of management, the Securities and Exchange Commission, and
other regulatory agencies which rely on Rule 17a-5 (g) under the Securities Exchange Act of 1934 and
should not be used for any other purpose.

w&u *%.ﬂc~

New York, New York
February 25,2011



(212) 227-1115
FAX:(212) 267-0988

LEONARD ROSEN & COMPANY, P.C.
Certified Public Accountants

15 MAIDEN LANE
NEW YORK, N.Y. 10038

INDEPENDENT AUDITOR’S REPORT

The Member
Salomon Whitney LLC

We have audited the accompanying statement of financial condition of Salomon Whitney
LLC as of December 31, 2010. This financial statement is the responsibility of the
Company’s management. Our responsibility is to express an opinion on the financial
statement based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstaternent. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the Statement of Financial Condition presents fairly, in all material
respects, the financial position of Salomon Whitney LLC at December 31, 2010, in
conformity with accounting principles generally accepted in the United States of
America.

Zeoood Krew + &7~7,/€C.

New York, New York
February 25, 2011



Cash

Receivable From Clearing Broker:

Commissions
Deposit Account
Receivable From Non-Customers
Prepaid Expenses
Security Deposit
Fixed Assets, Net of Related
Allowance for Depreciation
of $26,702

Liabilities:
Accounts Payable

Total Liabilities
Contingent Liabilities

Member's Equity

Salomon Whitney LLC
Statement of Financial Condition
December 31, 2010

Assets
$ 158,695

$119,822
15,000 134,822
8,610
23,529
10,500
42.816

$ 378,972

Liabilities and Member's Equity

$ 98,686
98,686
280,286

$ 378,972

See Accompanying Notes to the Financial Statements



SALOMON WHITNEY LLC
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2010

1. Organization and Nature of Business

Salomon Whitney LLC (the “Company”) is a Limited Liability Company
registered in the State of New York. The Company is a broker-dealer registered
with the Securities and Exchange Commission (“SEC”) and is a member of the
Financial Industry Regulatory Authority (‘FINRA”). The Company is wholly-
owned by Angia Holdings LLC.

The Company operates under the provisions of Paragraph (k) (2) (ii) of Rule
15¢3-3 of the SEC and, accordingly, is exempt from the remaining provisions of
that rule. Essentially, the requirements of Paragraph (k) (2) (ii) provide that the
Company clears all transactions on behalf of customers on a fully disclosed basis
with a clearing broker/dealer, and promptly transmits all customer funds and
securities to the clearing broker/dealer. The clearing broker/dealer carries all of
the accounts of the customers and maintains and preserves all related books and
records as are customarily kept by a clearing broker/dealer.

2. Summary of Significant Accounting Policies

A. Revenue Recognition

Commission income (and the recognition of related income and expenses)
is recorded on a settlement date basis, generally the third business day
following the transaction date. There is no material difference between
trade and settlement date.

B. Cash and Cash Equivalents

For the purpose of the statement of cash flows, the Company considers
demand deposited money market funds to be cash and cash equivalents.

C. Use of Estimates

Management uses estimates and assumptions in preparing financial
statements. Those estimates and assumptions affect the reported amounts
of assets and liabilities, revenues and expenses.



D. Commissions

Commissions and related clearing expenses are recorded on a settlement
date basis as securities transactions occur.

E. Fixed Assets

Fixed Assets are carried at cost. Depreciation is provided on a straight-line
basis using estimated useful lives. Additions and betterments are
capitalized, whereas the costs of repairs and maintenance are charged to
expense as incurred.

3. Income Taxes
As a Limited Liability Company the Member is subject to any taxes on
income that the Company may earn. Therefore, there is no provision nor

benefit for income taxes in the accompanying Statement of Income.

4. Commitments and Contingencies

The Company is obligated under the terms of a lease for the period
February 1, 2008 through February 1, 2011. Rent expense for the year
ended December 31, 2010 amounted to $42,000. The Company went on a
month to month basis at $3,500 per month beginning February 1, 2011.

The future minimum lease payments are as follows:

For the year
ended December 31,

2011 $ 3,500

Legal Matters

In the normal course of business certain legal actions have been brought
against the Company. In the opinion of counsel, only one action is in the
process of being settled for an estimated $16,000. No provision has been
made for this liability in the accompanying financial statements.
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5. Financial Instruments with Off-Balance-Sheet Credit Risk

As a securities broker, the Company is engaged in arranging for the buying and
selling of securities for a diverse group of individual investors. The Company’s
transactions are introduced to a clearing broker/dealer for a split of commissions
earned on a fully disclosed basis.

The Company’s exposure to credit risk associated with non-performance of
customers in fulfilling their contractual obligations pursuant to securities
transactions can be directly impacted by volatile trading markets which may
impair the customers” ability to satisfy its obligations to the Company and the
Company’s ability to liquidate the collateral at an amount equal to the original
contracted amount.

The Company seeks to control the aforementioned risks by monitoring all
transactions entered into on a daily basis and insuring that no incorrect trades are

recorded.

. Net Capital Requirement

The Company is subject to the Securities and Exchange Commission’s Net
Capital Rule 15¢3-1, which requires the maintenance of minimum net capital and
requires that the ratio of aggregate indebtedness to net capital, both as defined,
shall not exceed 1,500%. At December 31, 2010, the Company’s net capital of

$ 169,413 was $ 162,834 in excess of its required net capital of

$ 6,579. The Company’s capital ratio was 58.25%.

. Reserve Requirement Computation

The Company is registered with FINRA as a Broker Dealer exempt from SEC
Rule 15¢3-3 under Section (k)(2)(i). Therefore, they are not required to compute
15¢3-3 Reserve Requirements.

. Possession and Control Requirements

The Company is registered with FINRA as a Broker Dealer exempt from SEC
Rule 15¢3-3 under Section (k)(2)(i). Therefore, they are not subject to Possession
Or Control Requirements under SEC Rule 15¢3-3.

b

Subsequent Events

The Company has evaluated events and transactions that occurred between
December 31, 2010 and February 25, 2011, which is the date the financial
statements were available to be issued, for possible disclosure and recognition in
the financial statements.



(212) 227-1115
FAX:(212) 267-0988

LEONARD ROSEN & COMPANY, P.C.
Certified Public Accountants

15 MAIDEN LANE
NEW YORK, N.Y. 10038

INDEPENDENT ACCOUNTANTS’ REPORT
ON APPLYING AGREED-UPON PROCEDURES

The Member
Salomon Whitney LLC

In accordance with Rule 17a-5(¢)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying Schedule
of Assessment and Payments to the Securities Investor Protection Corporation (SIPC) for
the Year Ended December 31, 2010, which were agreed to by Salomon Whitney LLC and
the Securities and Exchange Commission, Financial Industry Regulatory Authority, and
SIPC, solely to assist you in evaluating Salomon Whitney LLC’s compliance with Rule
17a-5(e)(4).
Management is responsible for the compliance with those requirements.

This agreed-upon procedures engagement was conducted in accordance with attestation

- standards established by the American Institute of Certified Public Accountants. The
sufficiency of these procedures is solely the responsibility of those parties specified in
this report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been
requested or for any other purpose. The procedures we performed are as follows:

1. Compared the listed assessment payments with respective cash disbursement
records entries noting no exceptions. ,

2. Compared the amounts reported on the audited Form X-17A-5for the year ended
December 31, 2010, with the amounts reported in the Transitional Assessment
Reconciliation (Form SIPC-7T) for the year ended December 31, 2010 noting no
exceptions.

3. Compared any adjustments reported in Form SIPC-7T with supporting schedules
and working papers noting no exceptions.

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7T
and in the related schedules and working papers supporting the adjustments
noting no exceptions.

5. Compared the amount of any overpayment applied with the Form SIPC-7T on
which it was computed noting no exceptions.



We were not engaged to, and did not conduct an examination, the objective of which
would be the expression of an opinion on compliance. Accordingly, we do not express
such an opinion. Had we performed additional procedures, other matters might have
come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed
above and is not intended to be and should not be used by anyone other than those

specified parties.
Zo-u-L /é R & C-—f‘-yl"«( <,

February 17,2011



Salomon Whitney LLC
SIPC Assessment
For the Year Ended December 31, 2010

Commission Income $
Dividends and Interest
Miscellaneous Income

Total Income Subject to SIPC $

SIPC Assessment @ .0025% $

1,022,048
20,123

275,790

1,317,961

3,295



