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OATH OR AFFIRMATION

I, William G. Martin, Jr. , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

MMR Investment Bankers, Inc. , a8
of December 31 , 2010 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

n/a

o Slgnatu(e

W

j ? ubiic - State of Kansa:

sires ol PR)S

\/‘ S <j ‘{ZG\\\/'@C—-——

Notary Public

EA L. RANKIN s} WA MO"”L""}/\

President/CEQ
Title

This report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietors’ Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
() AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
“(n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

MNHE F BENEEREBER

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



Clay Thomas, P.C.
Certified Public Accouniant

8302 Hausman Road West
No. 518

San Antonio, Texas 78249
(210) 908-9536 (office)
(210) 908-9344  (fax)

Independent Auditor's Report

To the Board of Directors
MMR Investment Bankers, Inc.
Wichita, Kansas

I have audited the statement of financial position of MMR Investment Bankers, Inc. as of December
31, 2010 and 2009, and the related statements of operations, changes in stockholders’ equity and
cash flows for the years then ended. These financial statements are the responsibility of MMR
Investment Bankers, Inc.’s management. My responsibility is to express an opinion on these financial
statements based on my audit.

I conducted my audit in accordance with auditing standards generally accepted in the United States
of America. Those standards require that I plan and perform the audit to obtain reasonable assurance-
about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. I believe
that my audit provides a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of MMR Investment Bankers, Inc. as of December 31, 2010 and 2009, and the
results of its operations and its cash flows for the years then ended in conformity with generally
accepted accounting principles.

My audit was conducted for the purpose of forming an opinion on the basic financial statements
taken as a whole. The information contained in Schedule I is presented for the purposes of additional
analysis and is not a required part of the basic financial statements, but is supplementary
information required by Rule 17a-5 under the Securities and Exchange Act of 1934. Such information
has been subjected to the auditing procedures applied in the audit of the basic financial statements
and, in my opinion, is fairly stated in all material respects in relation to the basic financial statements
taken as a whole.

S e

Clay Thomas, P.C.

February 23, 2011



MNiR INVESTMENT BANKERS, INC.
Statement of Financial Position
December 31, 2010 and 2009

Assets
2010
Current Assets
Cash and Cash Equivalents 17,046
Accounts Receivable - Trade 1,195
Total Current Assets 18,241
Property and Equipment
Furniture and Fixtures 191,154
(191,154)
Total Assets 18,241

Liabilities and Stockholders' Equity

Current Liabilities
Accounts Payable 380
Accrued Salaries -
Payroll Taxes Payable -
MMR Cafeteria Payable -
SARSEP Payable -

Total Current Liabilities 380

Stockholders' Equity
Common Stock (150,000 authorized, $1
par, 115,000 shares issued and

outstanding) 115,000

Retained Earnings (Deficit) (97,139)

Total Stockholders' Equity 17,861
Total Liabilities and Stockholders' Equity 18,241

See accompanying notes to financial statements.
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MMR INVESTMENT BANKERS, INC.
Statement of Operations
For the Years Ended December 31, 2010 and 2009

2010 2009
Income From Operations
Underwriting and Concessions 41,060 136,264
Consulting - 264,210
Concession Income 69,589 -
Trustee Fees 11,504 8,849
Miscellaneous Fees 14,572 32,864
Total Income 136,724 442,187
Operating Expenses
Bank Charges 544 338
Commissions 7,665 88,734
Data Processing 1,559 1,559
Depreciation 439 1,276
Dues and Memberships 200 340
Employee Benefits 28,967 35,587
Insurance and bonds 7,379 8,097
Leases 19,225 15,084
Licenses and Fees 8,802 10,092
Meetings and Training - -
Miscellaneous 294 545
Office Supplies 38 3,881
Postage and Delivery - 154
Printing and Reproduction 3,593 3,891
Professiona! Services 20,328 19,613
Salaries 19,866 202,466
Taxes 1,452 21,508
Telephone 6,352 9,308
Travel and Entertainment 11,030 24,829
Total Expenses 137,732 447,302
Net Operating Income (Loss) (1,008) (5,116)
Interest Income 26 -
Net Income (Loss) (981) (5,116)
Basic Net Loss per Common Share (0.01) (0.04)

See accompanying notes to financial statements. , FS-2



MMR INVESTMENT BANKERS, INC.
Statement of Cash Flows
For the Years Ended December 31, 2010 and 2009

Cash Flows from operating activities
Net Income (Loss)

Adjustments to reconcile net
income to net cash used

by operating activities

Depreciation

Accounts Receivable

Accounts Payable

Tax Refund Receivable

Total Adjustments

Net Cash provided by Operations
Cash Flows from investing activities

Used For
Purchase of Property and Equipment

Net cash used in investing

Cash Flows from financing activities

Net cash used in financing

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents, beginning of period

Cash and cash equivalents, end of period -

Supplemental disclosures of cash flow information:

Interest paid

Income taxes paid

See accompanying notes to financial statements.

010

(981)

439
(44,321)
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MMR INVESTMENT BANKERS, INC.
Notes to the Financial Statements

1. Organization and Nature of Business

MMR Investment Bankers, Inc. was chartered by the State of Kansas as a corporation on August
29, 1985. The purpose of the corporation is to carry on a general brokerage and financial
business.

In accordance with the regulations under the Securities Exchange Act of 1934, the Company is a
broker-dealer registered with the Securities and Exchange Commission (SEC), the Financial
Industry Regulatory Authority, and is a member of various exchanges.

2. Summary of Significant Accounting Policies

a. Basis of Presentation
The financial statements include the accounts of the company. The company is engaged
in a single line of business as a securities broker-dealer, which comprises several classes
of services, including principal transactions, agency transactions, investment banking,
investment advisory, and venture capital business.

b. Securities Transactions
Proprietary securities transactions in regular-way trades are recorded on the trade date,
as if they had settled. Profit and loss arising from all securities and commodities
transactions entered into the account and risk of the company are recorded on a trade-
date basis. Customer’s securities and commodities transactions are reported on a
settlement-date basis with related commission income and expenses reported on a

trade-date basis.

Amounts receivable and payable for securities transactions that have no reached their
contractual settlement date are recorded net on the statement of financial position.

¢. Commissions

Commissions and related clearing expenses are recorded on a trade-date basis as
securities transactions occur.

d. Statement of Cash Flows
For purposes of the Statement of Cash Flows, the company has defined cash equivalents
as highly liquid investments, with original maturities of less than ninety days that are not
held for sale in the ordinary course of business.

e. Allowance for Doubtful Accounts

FS-6



3.

The company has not established an allowance for doubtful accounts. N receivable has
been booked until the bond purchaser has remitted the payment to the bond company.
The company’s collection is assured at that juncture. Historically, there have been no
bad debts.

Property and Equipment

Property and equipment are recorded at historical cost. Maintenance and repairs are
charged to costs as incurred. Expenditures for asset appreciation are capitalized. Gain or
loss on retirement of property is recorded in income.

Property, furniture and equipment are depreciated on a basis consistent with that
utilized for income tax preparation. Specifically, assets are depreciated over a period of
2 to 7 years on a straight-line, accelerated cost recovery system, (ACRS) and modified
ACRS (MACRS) as applicable.

2009 2008
Furniture S 0 S 0
Data Processing Equipment 0 0
Office Equipment 0 439
Total S 0 S 439

Compensated Absences

The company has a policy of two weeks paid vacation and sick leave per salaried
employee per year as deemed reasonable. No amounts may be carried over to a
subsequent year. No compensated absences have been accrued pursuant to this policy.

Income Taxes

The company has elected to be taxed under the provisions of Subchapter S of the
Internal Revenue Code. Under those provisions, the company does not pay federal
corporate income taxes on its taxable income. Instead, the stockholders are liable for
individual federal income taxes on their respective shares of the company’s taxable
income.

Estimates

There are no significant estimates used in the preparation of the financial statements.

Liabilities Subordinated to Claims of General Creditors
There was no debt under subordination agreements at December 31, 2009.

The company had no other debt as of December 31, 2009.

FS-7



Capital Stock
A summary of the corporation’s capital stock as of December 31, 2009 is as follows:

Common Stock - $ 1.00 par value
Authorized — 150,000 shares
Issued and Outstanding — 115,000 shares

Defined Contribution Pension Plan

The corporation ahs established a salary reduction Simplified Employee Pension (SARSEP). The
SARSEP may be funded through elective deferral of employee salaries and discretionary
employer contributions. The corporation made no employer contributions during 2010 and
2009.

Net Capital Requirements

The company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(rule 15¢3-1), which requires the maintenance of minimum net capital. At December 31, 2010,
the company had a net capital of $16,666, which was $11,666 in excess of its required net
capital of $5,000. At December 31, 2009, the company had a net capital of $18,402 which was
$13,402 in excess of its required net capital of $5,000.

Financial Instruments

The company maintains three bank accounts at the same financial institution. The balances are
5100, $16,845, and $100. Accounts at the institution are insured by the Federal Deposit
Insurance Corporation. At December 31, 2010, there was no credit risk and no petty cash
balance.

Earnings (Loss) per Share

Earnings (loss) per share of common stock are computed by dividing net income (loss) by the
average number of common shares outstanding for the year.

Commitments and Contingencies

On or about August 31, 2007, the Securities and Exchange Commission (SEC} initiated an
investigation into certain of the entity’s debenture sales. The focus of the investigation appears
to be directed toward the issues of due diligence in the original offering and suitability in the
sale of debentures. Employees of the entity have been interviewed formally by the SEC and the
corporation has provided extensive documentation pursuant to both informal and subpoena
requests issued by the SEC. On December 14, 2010 the SEC initiated an Administrative
Proceeding against the corporation. The corporation is working with the SEC to reach a
resolution of the Administrative Proceeding. The resolution of the Administrative Proceeding
may affect the corporation’s ability to continue as a going concern.

FS-8



Ciay Thomas, P.C.

Certified Public .Accountant

8302 Hausman Road West
No. 518

San Antonio, Texas 78249
(210) 908-9536 (office)
(210) 908-9344  (fax)

Independent Auditor’s Report on Internal Accounting Control
Required by SEC Rule 17a-5

To the Board of Directors
MMR Investment Bankers, Inc.
Wichita, Kansas

In planning and performing my audit of the financial statements of MMR Investment Bankers, Inc. for
the year ended December 31, 2010 and 2009, I considered its internal control structure, in order to
determine my auditing procedures for the purpose of expressing my opinion on the financial
statements and not to provide assurance on the internal control structure.

Also, as required by Rule 17a-5(g){1) of the Securities and Exchange Commission (SEC), I have made
a study of the practices and procedures followed by the Company, including tests of such practices
and procedures that I considered relevant to the objectives stated in Rule 17a-5(g) in making the
periodic computations of aggregated indebtedness and net capital under Rule 17a-3(a)(11) and for
determining compliance with the exemptive provision of Rule 15¢3-3. Because the Company does not
carry security accounts for customers or perform custodial functions related to customer securities,
we did not review the practices and procedures followed by the Company in any of the following:

1. Making the quarterly securities examination, counts, verifications and comparisons;
2. Recording of differences required by Rule 17a-13, and;

3. Complying with the requirements for prompt payment for securities under Section 8 of
Federal Reserve Regulation T of the Board of Governors of the Federal Reserve System.

The management of MMR Investment Bankers, Inc. is responsible for establishing and maintaining an
internal control structure and the practices and procedures referred to in the preceding paragraph.
In fulfilling this responsibility, estimates and judgments by management are required to assess the
expected benefits and related costs of internal control structure policies and procedures of the
practices and procedures referred to in the preceding paragraph and to assess whether those
practices and procedures can be expected to achieve the SEC’s afore-mentioned objectives. Two of
the objectives of an internal control structure and the practices and procedures are to provide
management with reasonable but not absolute assurance that assets for which the Company has
responsibility are safeguarded against loss from unauthorized use or disposition and that
transactions are executed in accordance with management’s authorization and recorded properly to
permit the preparation of financial statements in accordance with generally accepted accounting
principles. Rule 17a-5(g) lists additional objectives of the practices and procedures listed in the
preceding paragraph.

Because of inherent limitations in any internal control structure or the practices and procedures
referred to above, errors or irregularities may occur and not be detected. Also, projection of any
evaluation of them to future periods is subject to the risk that they may become inadequate because
of changes in conditions or that the effectiveness of design and operation may deteriorate.

My consideration of the internal control structure would not necessarily disclose all matters in the
internal control structure that might be material weaknesses under standards established by the
American Institute of Certified Public Accountants. A material weakness is a condition in which the



Clay Thomas, P.C. 1 .
Certified Public Accountant '

“design or operation of the specific internal control structure elements does not reduce to a relatively
low level of risk that errors or irregularities in amounts that would be material in relation to the
financial statements being audited may occur and not be detected within a timely period by
employees in the normal course of performing their assigned functions. However, I noted no matters
involving the internal control structure that I consider to be material weaknesses as defined above.

I understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the SEC to be adequate for its purposes in accordance
with the Securities and Exchange Act of 1934 and related regulations, and that practices and
procedures that do not accomplish such objectives in all material respects indicate a material
inadequacy for such purposes. Based on this understanding and on my study, [ believe that
Institutional Capital Management, Inc.’s practices and procedures were adequate at December 31,
2010 and 2009, to meet the SEC’s objectives.

This report is intended solely for the use of the Board of Directors, management, the SEC, and other

regulatory agencies which rely on Rule 17a-5(g) under the Securities and Exchange Act of 1934 in
their regulation of registered brokers and dealers, and should not be used for any other purpose.

Clay Thomas, P.C.

February 23, 2011



MMR INVESTMENT BANKERS, INC.
Computation of Net Capital Pursuant to Rule 15C3-1
As of December 31, 2010
Total Equity From Statement of Financial Condition

Less: Non-Allowable Assets:
Statement of Financial Condition

Net Capital

Computation of Basic Net Capital Requirement
Minimum of Net Capital Required (6 2/3% of aggregate indebtedness)
Minimum Dollar Net Capital Required
Net Capital Required (Greater of Above Two Figures)
Excess Net Capital
Excess Net Capital at 1,000%

Computation Ratio of Aggregate Indebtedness to Net Capital
Total Liabilities (Per Statement of Financial Condition)
Percentage Aggregate Indebtedness to Net Capital
MMR INVESTMENT BANKERS, INC.
Schedule 1 - Computation of Net Capital Under Rule 15C3-1
of the Securities and Exchange Commission

As of December 31, 2010

Reconciliation With Company's Computation
(Including Part Il of Form X-17a-5)

Net Capital, as Reported in Company's Part Il
(Unaudited) Focus Report

Net Audit Adjustments

Other ltems

Net Capital Per Above

17,861

1,195

16,666

1,111

5,000
5,000
11,666

10,666

380

2%

16,666

16,666

FS-5



Independent Auditor's Report
Financial Statement Audit
For the Year Ending December 31, 2009
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(Please read instructions before preparing Form.)

This report is being filed pursuant to (Check Applicable Block(s)):

1) Rule 17a-5(a) 2) Rule 17a-5(b) [ [17] 3) Rule 17a-11 [__[18]
4) Special request by designated examining authority 5) Other
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[ ] Public Accountant
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FINANCIAL ANE OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART Il
%ROKER OR DEALER MMR, Inc. N 2 100
L]
STATEMENT OF FINANCGIAL GONDITION
as of (MM/DDAYY)_12/31/10 89
SEC FILENO. 8=34900 98
Consolidated 198
Unconsolidated 199
ASSETS
Allowabhle Non-Allowable Total
Cash e 3§ 175046 700 g 17,046 750
2. Cash segregated in compliance with federal
and other regulations 210 760
3. Receivable from brokers or dealers and
clearing organizations:
A. Failed to deliver:
1. Includable in “Formula for Reserve
Requirements” ........covecommmssrsinenns 220
I [ 230 | 770
B. Securities borrowed:
1. Includable in“Formula for Reserve
Requirements” .... 240
2. Other..... 250 780
C. Omnibus accounts:
1. Includable in“Formula for Reserve
ReqUIrEMENtS” .ovuevenseerirnrerninresmerrseersareses 260
2. DM rcrerrerirrvererncrssnseesassensvessssmsesessvensres % 270 790
D. Clearing organizations:
1. Includable in“Formula for Reserve
Requirements” 280
2. Othercsnsecrinenn: 290 800
v OHNEE coveeessssresecscssssneesnesssssssssssssss esrsssseens 300 | $ | 550 |v, 810
4. Receivables from customers:
A. Securities accounts:
1. Cash and fully secured accounts .......ccoeeee 310
2. Partly secured acCOUNES .c.cvicevervenciernienene 320 560
3. Unsecured acCoUnts ....c.cccceremmrnmssriensiennns 570
B. COMMOMitY ACCOUNS vevrrrcevereressercreremssssesenerenens 330 | 580
C. Allowance for doubtful accounts .........cuevusrenens % ( )| 835 ] ( )| 590 820
5. Receivables from non-customers:
A. Cash and fully secured acCOUMS ........cereererernee 340
B. Parly secured and unsecured accounts ............. 350 1,195 600 830
6. Securities purchased under agreements
to resell vvvevrnnnnne [360 ] % 605 840
7. Securities and spot commodities owned,
at market value:
A. Bankers acceptances, ceriificates of
deposit and commercial Paper ...c...ceveerecerseees 370
B. U.S. and Candaian government
obligations .... v 380
C. State and municipal government
ODBGALIONS +evevvvenesssneesseneressernessnsesseressersens [ 390 |
D. Corporate obligations % 400
OMIT PENNIES

SEC 1695 (07-02) 3 of 28



FINANCIAL AND OPERATIONAL COMBINED UNIFORi SINGLE REPORT
PART Ii

BROKER OR DEALER MMR, Inc.

asof _12/31/10

Stocks and warrants

Options

Other securities

ATDItFAgE cvvvveeccrrscere st sissssres s sseiee

— T o mm

. Sport commodities

8. Securities owned not readily marketable:
A. AtCost...% §

STATEMENT OF FINANGCIAL CONDITION

ASSETS
Allowable

410

420

422

424

430

440

Non-Allowable

Total

850

610

860

9. Other investments not readily marketable:
A. AtCost... $

B. Atestimated fair valle ........ccccomevevnrverennerrecnne

10. Securities borrowed under subordination
agreements and partners’ individual and
capital securities accounts, at market value:
A. Exempted

securities.. § 150

B. Other ........ $ 160

450

620

870

460

630

880

11. Secured demand notes-
market value of collateral:
A. Exempted

securities .. §

470

640

g

890

12. Memberships in exchanges:
A. Owned, at market

B. Owned at cost
C. Contributed for use of company,
at market Value ......ccoovecervnerernrorenerereennens
13. Investment in and receivables from affiliates,
subsidiaries and associated partnerships
14, Property, furniture, equipment, leasehold
improvements and rights under lease
agreements:
At cost (net of accumulated depreciation
and amortization).......ccvnrsecsssesnnscnieren:
15. Other Assets:
A. Dividends and interest receivable ..............
B. Free shipments .......ceoureceicrecereerennecenes
C. Loans and advances .......ecuvveereseeecnnnes
D. Miscellaneous
16. TOTAL ASSETS ...vvverrerrrrecsererrsesnesnens

$

480

650

g

660

900

=]
~
S
ad
B

910

490

680

[920

500

690

510

700

520

710

530

720

930

540

740] $ 18,241

940

OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART i

BROKER OR DEALER  MMR, Inc. asof _12/31/10

STATEMENT OF FINANGIAL CONDITION

LIABILITIES AND OWNERSHIP EQUITY (continued)

Al Non-A.l.
Liabilities* Liabilities* Total
Liabilities
17. Bank loans payable:
A. Includable in “Formula for Reserve
ReQUIrEMENES” ......coevrereesmrenseessesinreersersesesnses $ 1030} § 12401 % 1460
B, Other..coiecesveernrvrreenrerrereresesessessessseseveasens 1040( $ 1250} § 1470
18. Securities sold under repurchase agrement.... 1260 1480
19. Payable to brokers or dealers and
clearing organizations;
A. Failed to receive:
1. Includable in “Formula for Reserve
ReqUIFEMENES” ....covreurreremssrmsssermseneresermneees 1050 1270 1490
2. OHhBr e sesneesescerens 1060 1280 1500
" B. Securities foaned:
1. Includable in “Formula for Reserve
ReqUIrEMENtS” ...ueverreerrernernnmseseeressererans 1070 % 1510
I 11 SO A 1080 [1290] 1520
C. Omnibus accounts:
1. Includable in “Formula for Reserve
Requirements” ......cormmrieernsenee 1090 1530
2. OHBF cceevevurrnssssessssmmssssssssessssssenenens 1095] %q [1300] 1540
D. Clearing organizations:
1. Includable in “Formula for Reserve
REQUIFEMENES” .....cvvererrersaresssreseresrersnsersneens 1100 1550
2. Other . 1105 1310 1560
E. Other: 1110 1320 1570
20. Payable to customers:; :
A. Securities accounts-including free credits
of oS [ 950] 1120 v 1580
B. COMMOGHIES ACCOUNES 1vervrseeerrrssevseseerernsesere v, 1130 {1330] 1590
21. Payable to non customers:
A. Securities 8CCOUNTS overvvsereereverrrrrennee 1140 1340 1600
B. Gommodities accounts 1150 1350 1610
22. Securities sold not yet purchased at market
value-including arbitrage
[ $ ‘ 960 [1360] [1620]
23. Accounts payable and accrued liabilities
and expenses:
A. Drafts payable ... 1160 1630
B. ACCOUNIS PAYEDIE vvvvvveecrervserssseneseeneneeasnenasenessnes 380 1170 : 380 1640
C. Income taxes payable .......ocveernrerrmrrenesensirnnnns 1180 %3 1650
D. Deterred INCOME taXES coeuesersmnreceressesessrsessennrens % [1370] 1660
E. Acrued expenses and other liabilities .........eveenes 1190 1670
L1 1 \f 1200 [1380] 1680
OMIT PENNIES

*Brokers or Dealers electing the alternative net capital requirement method need not complete these columns.
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART Hi

BROKER OR DEALER ~ MMR, Inc. asof 12/31/10

STATEMENT OF FINANCIAL CONDITION

LIABILITIES AND OWNERSHIP EQUITY (continued)

Al Non-A.l.
Liabilities* Liabilities* Total
Liabilities
24. Notes and mortgages payable:
A. Unsecured $ 1210 $ 1690
T % 1211] § 1390 1700
25. Liabilities subordinated to claims
of general creditors:
A. Cash borrowings: 1400 1710
1. from outsiders%$ 970
2. Includes equity subordination (15¢3-1(d
of ... $ 980
B. Securities borowings, at market valug .........coc.c.. . 1410 1720
from outsiders $ 990
G. Pursuant to secured demand note
collateral agreements 1420 % 1730
1. from outsiders $ . |1000
2. Includes equity subordination (15¢3-1(d)
of....... $ 1010
D. Exchange memberships contributed for
use of company, at market valte .........c..evuveervens %6 1430 1740
E. Accounts and other borrowings not
qualified for net capital pUrPOSES ....covccrecrrvirceass 1220 1440 1750
26. TOTAL LIABILITIES ...ccovemmenermesersrrensreerens $ 1230] $§ 1450| $ 1760
Ownership Equity
27, 5008 PTOPHBIOISHID 1ocvverevrrreesserssesmeesamsaeresssmeissesessssssssasssssuesseassssssssssssssssessssibes i ssssnses s sEsLIAESE RSO RRELE SO RS OR LR LERSR R AR B S bR R SRR E bbb b b0 $ 1770
28. Partnership-limited pariners .......ccoveveenersininnenene $ 1020 $ 1780
28. Corporation:
A. Preferred stock b e bR RS 1791
B.  COMITION SI0CK vuvvvrvennrssesssscsssnmssissmsssssonssssssssssssossesnsssessasssassistsnsssnssassasssssasssaae v 115,UU0 1792
C. Additional paid-in Capial .......covverrererermscenisimrirsecsicaseisnnne 1793
D. Retained €arnings .......cccrerrmmeseecsesmesarenssnens (97,139) 1794
E. Total cerrs s s 1795
F. Less capital stock in treasury . I { ) 1796
30. TOTAL OWNERSHIP EQUITY ..cevenrrrrirernmmssnesenssssssssessesssssssmssssssssssssessessasnss TN $ 17,861 1800
31, TOTAL LIABILITIES AND OWNERSHIP EQUITY $ 18,241 [ 1810
OMIT PENNIES

*Brokers or Dealers electing the alternative net capital requirement methed need not\complete these columns.
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FINANGIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART Il

BROKER ORDEALER MMR, Inc. asof 12/31/10

COMPUTATION OF NET CAPITAL

1. Total ownership equity from Statement of Financial Conditon - Iltem 1800 $ 17,861 3480
2. Deduct Ownership equity not alfowable for Net Capital ( )| 3490
3. Total ownership equity qualified for Net Capital .. 17,861 3500
4, Add:
A. Liabilities subordinated to claims of general creditors allowable in computation of net capital 3520
B. Other (deductions) or allowable credits (List) s s %3 3525
5. Total capital and allowable subordinated liabiliies ........ccvereecemrecemecnmnmcneme $ 3530
6. Deductions and/er charges:
A. Total nonallowable assets from
Statement of Financia! Condition (Notes B and G) .$ 1,195 3540
1. Additional charges for customers’ and
non-customers’ security aCCOUNLS ...vvcvrrvvcermmrrserreennecsens $ 3550
2. Additional charges for customers’ and
non-customers' commodity aCCOUMS ...cvvvrvnrierrerneeiorscecesessammnsssessianes . 3560
B. Aged fail-to-deliver et ar e bR 3570
1. Number of items . %o [3450]
C. Aged short security differences-less
TBSBIVE OF wvureiirerenreencecisieesesnsiesersereessssessssnsseses $ 3460] % 3580
number of items ..oveeeceeeren. 3470
D. Secured demand note deficiency 3590
E. Commodity futures contracts and spot commodltles
- proprotary Capital CHAIGES ... eerermsenermesmenmmsressssesessessersensmrsssesmesessrrsmesimssssssarsssaniess 3600
F. Other deductions and/or charges . . 3610
G. Deductions for accounts carried under Rule 15c3 -1(2)(8), (@){(7) and (C)(2)(X) wrvevrrerserrsnirans 3615
H. Total deductions and/or Gharges ... eeeeesssse e esee et e et en oo oo sreeeer et ( 1,195 ) 3620
7. Other additions and/or allowable credits (List) cerere e rerrereer “ 3630
8. Net capital before haircuts on securities positions ....c..eereecsneee: T OV T OO PRTOPROO $ 16 666 3640
9. Haircuts on securities: (computed, where applicable, pursuant to 15¢3-1(f)):
A. Contractual securities COMMIEMENTS v.vvvvviniimimiesmsnie .3 3660
B. Subordinated securities borrowings " .- 3670
C. Trading and investment securities:
1. Bankers' acceptances, certificates of deposit and commercial Paper .......ccneiviennnn g 3680
2. U.S. and Canadian government obligations 3690
3. State and municipal government obligations 3700
4. Corporate obligations 3710
5, Stocks and warrants ... . .- 3720
B, DPHOMS oottt b b R b b e 3730
7o AIDITFAGE ottt e s s 3732
8. Other SECURHES vvecrrerreesvresisnsarsersimersssiinses . 7 3734
D. Undue Concentration . . 3650
E. Other (List) v : 3736 ( )| 3740
10, NEE CAPHE! wrvreeeereenseressmmseeseres st sessssssesess s ssssssessss e . e .$ 16,666 3750]
OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART Hi

BROKER OR DEALER MMR, Inc. asof _12/31/10

COMPUTATION OF BASIC NET GAPITAL REQUIREMENT

PartA

11. Minimum net capital required (6%,% 0f N8 19) vv..uuuerrrcrrcnimnrssrcsinsermrnrr s s $ 25 3756
12. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement

of subsidiaries computed in accordance WIth NOE (A) e s s s $ 5,000 3758
13. Net capital requirement (greater of fing 11 0r 12) w.ciorencnimicscnsnisicens w $ 5.000 3760
14. Excess net capital (line 10 less 13) vo..ccrvvreenens . . $ 11,666 3770
15. Excess net capital at 1000% (line 10 (e85 10% OF INE 19) covvvrvererrmmsmmesmemsimmenimsessesssesssssssansssces e 10,666 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total A.l. liabilities from Statement of Financial Condition .........c.sareersnene . $ 380 3790
17. Add:

A, Drafts for IMMEAIAte CrEdit .......rereerreesrsesrrersesesesmmsssesmsssssnsssessssesssnsessssens 38 3800

B. Market value of securities borrowed for which no equivilent value

is paid or credited .............. reverenres . . .$ 3810

C. Other unrecorded amOUNTS (LISE) v s $ 3820( $ 3830
18. Deduct: Adjustment based on deposits in Special Reserve Bank Accounts (15¢3-1(c)(1) (vii)) . $ 3838
19, T0tal AQQTEOAE INUEDIBANESS wuvuuursiesuisesiesississsisnsessssssesssssssssssss aesssssssssssesseaERsE st sssssssssassssasesssssassaresssssssssssssseassssssasssesesess . § 380 3840
20. Percentage of aggregate indebtedness to net capital (line 19 + by I8 10) o % 2.28 3850
21, Percentage of aggregate indebtedness to net capital affer anticipated capital withdrawals

(line 19 + by line 10 less ltem 4880 page 25) .....c.cimcrcniesmmmmmrssiisnesiassnnane . . e % 0.00 3853

GCOMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
Part B
22. 2% of combined aggregate debt items as shown in Formula for Reserve Requirements pursuant to Rule 15¢3-3

prepared as of date of the net capital computation including both brokers or dealers and consolidated subsidiaries’ debits .............. 768 3870
23. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement of

subsidiaries computed in accordance with Note (A) ....crurvnnecnireninicnissesninnns $ 3880
24. Net capital requirement (greater of line 22 or 23) . $ 3760
25. Excess net capital (line 10 less 24) et . $ 3910
26. Percentage of Net Capital to Aggregate Debits {line 10 + by line17 page 8) .......ccouuveus % 3851
217. Percentage of Net Capital, affer anticipated capital withdrawals, to Aggregate Debits

(line 10 less item 4880 page 11 =+ by line 17 page 8) ereireR R YR A R R E AR nE RS R OSBRSSO % 3854
28. Net capital in excess of the greater of:

A. 5% of combines aggregate debit iterms or $120,000 ......... $ 3920

OTHER RATIOS

Part &
29. Percentage of debt to debt-equity total computed in accordance with Rule 15¢3-1(d) ..o e % 3860
30. Options deductions/Net Capital ratio (1000% test) total deductions exclusive of liquidating equity under

Rule 15¢3-1(2)(6), (2)(7) and (c}(2)(X) =+ N6t Capital ......cevcvrimreccnsinininss s % 3852
NOTES:

(A) The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement of the reporting broker dealer and, for each

subsidiary to be consolidated, the greater of:
1. Minimum dollar net capital requirement , or
2. 6%,% of aggregate indebtedness or 2% of aggregate debits if altemative method is used.

(8) Do not deduct the value of securities borrowed under subordination agrements or secured demand notes covered by subordination agrements not in satisfactory form
and the market values of memberships in exchanges contributed for use of company (contra to item 1740) and pariners’ securities which were included in non-allowable
assets.

(G) For reports filed pursuant to paragraph (d) of Rule 172-5, respondent should provide a list of material non-allowable assets.
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. >~ PART Il - FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

BROKER OR OEALER For the perfod (MMDDYY) fromigV." L7 1Y 3932Ntel £/ 317 YU 13033
“ MMR, Inc. Number of months included in this statement 3 3931
STATEMENT OF INCOME (LOSS)
REVENUE
1. Commissions:
a. Commissions on transactions in listed equity securities executed 0N an eXChANGE ... $ 3935
b. Gommissions on transactions in exchange listed equity securities executed oVer-the-COUNEN . 3937
¢. Commissions on listed OPtion franSacions ... s s 3938
d. All other securities commissions ... . . 3939
. Total SECUNHES COMIMISSIONS ....ovcrimmsvssenemiii s %o 3940
2. Gains or losses on firm securities trading accounts
a. From market making in over-the-counter equity securities 3941
1. Includes gains or {losses) OTG market making in exchange listed equity securmes ......... [3943]
b. From trading in debt SECUMHES wuvevesuurenemsressusssessisnserisens 3944
c. From market making in options on a national securities eXChange ..........rnccnnninssnncnnn, 3945
~d. From all other trading 3949
. Total gains or (I0SSE8) vviimirmrecasnsmmmncsssninsern 3950
3. Gains or losses on firm securities investment accounts
2. Includes realized gains (I0SSES) ..o 4235
b. Includes unrealized gains (losses) 4236
¢. Tofal realized and unrealized gains (I0S€5) .......cvrvennimseinieimsensinimsissiessessisnasies Y 3952
4. Profits or {losses) from Underwriting aNd SEIING GTOUDS ....o..v.vevsersssesesssssssesessssssossssssssssesssssssmssssssseseessssessssssesssasssssessasssssssssss rssseess 13,968 3955
a. Includes underwriting income from corporate equity SECUMLIES ....ovcvmererermressrvinesneiesns [4237]
5. Margininterest .....ccooevrrnmmcnineneccnnenennnnn: 3960
6. Revenue from sale of iNvaSIMENt COMPANY SNATES ..c.ccvvicmiicnci s s s bbb e s sn RS bt 3970
7. Fess for account supervision, investment advisory and administrative SEBIVICES ... 2,000 3975
8. Revenue from research SBIVICES ..o 3980
9. CommOdities reVeNUE ......evvrrrrerrecessmmsersessssesseenses 3990
10. Other revenue related to securities business 3,050 3085
11, Other revenue 19,018 3995
12. Total revenus.. 4030
EXPENSES
13. Registered representative’s COMPENSANON ......cvverriisennisisinimn oo s s b s s R b nes $ 4110
14, Clerical and administrative eMpIOYEES’ EXDENSES ..vvuevrvesercesssssmmmssssarssessssssssssssssssssnnen . (4,356) 4040
15. Salaries and other employment costs for general partners, and votmg StOCKhOldEr OffiCErS v secsses (883) 4120
a. Includes interest credited to General and Limited Partriers capital aCCOUNtS ..vvvvcririccrsnnsns 4130
16. Floor brokerage paid to certain brokers (56 defiNition) ... ersiisrmmsmmmmim s 4055
17. Gommissions and clearance paid to all other brokers (s6e efinition) ... %3 4145
18. Clearance paid to non-brokers (see definition) ..o 4135
19, COMITILNICAIONS ..urvvviescsieeeserrsssiassns s ssresessesssessssssstssssasssssssssssessssssedssassssaestsess sssass seasssemstssbsbsbb s b EE AL BRSO SRR R s R R R0 4060
20. Occupancy and eQUIDIMIBNT COSES ....vurirrsiesiusmssisssiessisnseessissesssestssesses it sesessassesassssassset ssssnasasb b b BRSO SR SRR R bbb SRR R0 4080
21. Promotional costs ............. 4150
22, INTBIESE BXPENSE ..vvvvvsesirersesseressens resssesseressssssssssassesssensssseasenssssssessssesssses sasssass st sassssEssnssasssesEasssss e£ssanEEES 40 RLR1S RS RS AR R RS0 0 RSB0 1L 0 4075
a. Includes interest on accounts subject to subordination agreements [4070]
23. Losses in error account and bad dEDTS ..ot s 4170
24, Data processing costs (including service bureau SErvice CRATGES) ... Y4 4186
25. NON-TECUITING CHATTES .cvvvereerrinisieseresiise it e s s b st b sa R bbb en R AR s ne AR e b s 4190
26. Regulatory fees and BXPENSES ...euewrserireessssmmsssrssomsesensereass 6,180 4195
27. OUEE BXDEMSES vevuerrvssressnsessessusesissesssmsssssssssissssssssssssmsssisassssssassssesessesasesssnssssssesssssanssesssesssenssossseesssss 24,182 4100
28. TOTA! EXPEMSES 1vvveuuuesuusosssssssesnssssssssssssnsaseiossssssssssssssnsessssssssessesssssssssses e ssesssssss e sessssssseses s £8ssassorsssssses sessesssssssss e sssssesssssssassansesasssssnns $ 25,123 4200
NET INCOME
29. Income (loss) before Federal income taxes and items below {(Item 12 1685 [BM 28) c...ewssermervrssrsressssssssessssersssssssssssssssessssssssssssiens (6,105) 4210
30. Provision for Federal income taxes (for parent 00ly) ... s 4220
31. Equity in earnings (losses) of unconsolidated subsidiaries not included aDOVE .........ccoirinniineniininon %s 4222
a. After Federal INCOME 1aXES OF w.u.cuvviriccininn s essssisssss s mnessssnsssessees ¥ [4238]
32. EXtraordinary gaing (J0SSES) «..cwerrermermiis s imussessinmmsssnsssssssmsesseasiasissmsansstssstssssssssssnss s nass st ssssson st asensnbans 4224
2. After Federal iNCOME tAXES O uuuuvivcersssissiicessssssssssnnessssssssssssesissssssssessesssssssssssssssses [4239]
33. Cumulative effect of changes in accountmg pnnclples 4225
34, Netincome (loss) after Federal income taxes and extraordinary itEIMS .....iivimiinimenm o $ (6,105) 4230
MONTHLY INGOME 5.177
35. Income {current month only) before provision for Federal income taxes and extraordinary items ....cc.cnnemmsninisermess $ ? [4217]
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART Il

BROKER OR DEALER  MMR, Inc. as of

12/31/10

COMPUTATION FOR DETERMINATION OF RESERVE REQUIRTEMENTS
FOR BROKER-DEALERS UNDER RULE 15¢3-3
(See Rule 15¢3-3, Exhibit A and Related Notes)

GREDIT BALANCES
1. Free credit balances and other credit balancesin customers’ security

accounts (see Note A, Exhibit A, RUIE 1503-3) w.vevrevorreemerseeseserssen %8 [4340]
2. Monies borrowed collateralized by securities carried for the accounts of

customers (see Note B) 4350
3. Monies payable against customers' securities 10aned (56 Note C) ..ccoveccrmecreenssniersmmmrccerecrsienssnns 4360
4, Customers’ securities failed to receive (see Note D) .... e 4370
5. Credit balances in firm accounts which are attributable to principal sales to customers ..........ceen. 4380
6. Market value of stock dividends, stock splits and similar distributions receivable outstanding

OVEI 30 CAIBNAAN QAYS ...cvvvirierreseisssinemesissssrsirsrs sessessssessesssessesssssssssssessasssssssssssssssessassssnsesssses 4390
7. **Market value of short security count differences over 30 calendar days old ..........cccoennonirsinsnns 4400
8. **Market value of short securities and credits (not to be offset by logs or by

debits) in all suspense accounts over 30 CalENdar ays ........oeieemmissisinmesesmi Y7 [m
9. -Market value of securities which are in transfer in excess of 40 calendar days and have not been

confirmed to be in transfer by the transfer agnet or the issuer during the 40 days.........coorerveecens 4420
10, OHhEr (LIST) vuuvecireiirrinine i sses s sessssessessiress s s ssessssssas 4425
11, TOTAL CREDITS ..o sssssssssssssssssssssssossisssssssssssssssnnss pererenen e $
DEBIT BALANCES
12. **Debit balances in customers’ cash and margin accounts excluding unsecured accounts and

accounts doubtful of collection net of deductions pursuant to Note E, Exhibit A, Rule 15¢3-3........ $ m—‘
13. Securities borrowed to effectuate short sales by customers and securities borrowed to make

delivery on customers’ securities failed to deliver 4450
14. Failed to deliver of customers’ securities not older than 30 calendar AAYS crvvrverererersenssnsenssnnesnes 4460
15. Margin required and on deposit with Options Glearing Gorporation for all option contracts

written or purchased in customer accounts (see Note F) 4485
16. Other (List).......... Cenrrs st RN Y8 4469
17. **Aggregate debit items .......... $
18. **Less 3% (for alternative method only—see Rule 15¢3-1(f)(5)(i)
19, **TOTAL 1463-3 DEBITS ..ereccrericcsecrmmermrmmessenesmmsresmsesesmsmmssssssssmsirsssscsssssnsssessassessemissisasnssssssmassssonss $
RESERVE COMPUTATION
20. Excess of total debits over total credits (line 19 less line 11) . Yo$
21. Excess of total credits over total debits (line 11 1esS N6 19) ..uuvvirriinsrerenmsinnienecceenmmenin :
22, If computation permitted on a monthly basis, enter 105% of excess of total credits over total dabis .....vvecvcrmmeeereccemmesersensnssiersianies
23. Amount held on deposit in “Reserve Bank Account(s),” including value of qualified securities, at end of reporting period ..........ceuun.
24. Amount of deposit {or withdrawal) including

$ [4515 ] value of qualified securities ..........u.....
25. New amount in Reserve Bank Account(s) after adding deposit or subtracting withdrawal including

$ [4525 ] value of qualified securities ...... $
26. Date of deposit (MMDDYY)

FREQUENCY OF GOMPUTATION

21.

*%

Daily%o 4332 Weekly [4333] Monthly [4334
In the event the Net Capital Requirement is computed under the alternative method, this “Reserve Formula” shall be prepared in
accordance with the requirements of paragraph (f) of Rule 15¢3-1.

4430

4470

447

4472

4480

4490

4500

4510

4520

4530

4540
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FINANCIAL AND OPERATIONAL COMBINE? UNIFORM.SINGLE REPORT
PART i :

BROKER OR DEALER  MMR, Inc. asof _12/31/10

COMPUTATION FOR DETERMINATION OF RESERVE REQUIRTEMENTS
FOR BROKER-DEALERS UNDER RULE 15¢3-3 {continued)

EXEMPTIVE PROVISIONS
28. If an exemption from Rule 15¢3-3 is claimed, identify below the section upon which such exemption is based (check only one)
A. (K)(1) — $2,500 capital category as per Rule 15631 ....covvesrereennns AHS 4550
B. (k)(2)(A) — "Special Accaunt for the Exclusive Benefit of customers” maintaingd ... X 4580
C. (K)(2)(B) — All custorner transactions cleared through another broker-dealer on a fully disclosed basis.
Name of clearing firm%; w 4570
D. (k)(8) — Exempted by order of the COMMISSION ..cuvevisissirvmrmnsinmissss s . 4580

Information for Passession or Gontrol Requirements Under Rule 15¢3-3
State the market valuation and number of otems of:

1. Customers’ fully paid securities and excess margin securities not in the respondent’s pessesion or control as of the report date
(for which instructions to reduce to possession or control had been issued as of the report date) but for which the required
action was not taken by respondent within the time frame specified under Rul 15¢3-3. Notes A and B .........cvnnnniinnininnninninns $ 4586
A. Number of items e bbbt et 4587

2. Customers’ fully paid securities and excess margin securities for which instructions to reduce possession or control had not
been issued as of the report date, excluding items arising from “temporary lags which result from normal business operations”

as permitted under Rule 15¢3-3. Notes B, G and D ...c..vvcenrerrernrecernensenenas et bbb e s R $ 4588
A, Number of EMS ..o sssresssssasnes e s s s % 4589
OMIT PENNIES

3. The system and procedures utilitzed in complying with the requirement to maintain physical possession or control of
customers’ fully paid and excess margin securities have been tested and are functioning in a manner adequate to

fulfill the requirements of Rule 1563-3 ...oovecveimmerrsnnnsnm et s Yes 4584 | No 4585

NOTES

A—Do not inciude in item one customers’ fully paid and excess margin securities required by Rule 15¢3-3 to be in possession or control but for which no action was
required by the respondent as of the report date or required action was taken by respondent with the time frames specified under Rule 15¢3-3.

B— State separately in response to items one and two whether the securities reported in response thereto were subsequently reduced to possession or control by the
respondent.

C—Be sure to include in item two only items not arising frem “temporary lags which result from normal business operations” as permitted under Rule 15¢3-3.

D—itern two must be responded to only with report which is filed as of the date selected for the broker’s or dealer’s annual audit of financial statements, whether or not such
date is the end of a calendar quarter. The response to item two should be filed within 60 calendar days after such date, rather than with the remainder of this report. This
information may be required on a more frequest basis by the Commission or the designated examining authority in accordance with Rule 17a-5(a)(2) (iv).
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART II

BROKER ORDEALER ~ MMR, Inc. asof _12/31/10

SCHEDULE OF SEGREGATION REQUIREMENTS AND FUNDS IN SEGREGATION
CUSTOMER'S REGULATED COMMODITY FUTURES AGCOUNTS

SEGREGATION REQUIREMENTS
1. Netledger balance:

A. Cash e tereeE b e e d SR A S SRS PSSR TSR 4R RS 0L SIS 4 ER SRS RO RSB SER A SRR AR E eSO R . 7010

B. Securities (at market) ..... b e R R R RS R e R bR 7020
2. Net unrealized profit (loss) in open futures contracts traded on a contract Market ... 7030
3. Exchange traded options:

A. Add: Market Value of an open option contracts purchased on a contract market .........c.ccevceeeee . : 7032

B. Deduct: Market Value of an open option contracts granted (sold) on a contract market........cnevecnisnrininisnns 7033
4, Net equity (deficit) (total of 1, 2 and 3) ..... 7040
5. Add accounts liquidating to a deficit and accounts with debit balances with no open trades 7050
6. Amount required to be segregated (total of 5 and 4) 7060
FUNDS ON DEPOSIT IN SEGREGATION
7. Deposited in segregated funds bank accounts:

AL B8N cuvrrireereriecsinrrsssssssesrassss b bas s sss bRk R SRR 8 EREEER S REREEa R RS SAR RSSO ES 7070

B. Securities representing investments of customers’ fund (at Market) ... 7080

C. Securities held in particular customers or option customers in lieu of cash (at Market) ..o 7090
8. Margin on deposits with clearing organizations of contract markets:

A Gash....ceecccn s 7100

B. Securities representing investments of customers’ fund (at markef) ... 7110

C. Securities held in particular customers or option customers in lieu of cash (at market) 7120
9. Settlement due from (to) clearing organizations of contract Markets .........ccuemmninenio, - 7130
10. Exchange traded options:

A. Add: Unrealized receivables for option contracts purchased on contract Markets .......eem o nieoen. 7132

B. Deduct: Unrealized obligations for option contracts granted (sold) on contract markets JROTOTROVVN 7133
11. Net equities with other FCMs .. reetre s e ar e s e nennre 7140
12. Segregated funds on hand:

A. Cash........ crners . 7150

B. Securities representing investments of customers’ funds (at market) ......coveniiiniicninnne 7160

C. Securities held for particular customers in lieu of cash (at market)..... 7170
13. Total amount in segregation *total of 7 through 12) ...ccccceeonmserrrernrnnennennn $ 7180
14. Excess (insufficiency) funds in segregation (13 IMINUS B) ..........oreemcrmmmscerr s s inssss s nsssss $ 7190
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FINANCIAL AND OPERATIONAL -COMBINED UNIFORM SINGLE REPORT
PART Ii

BROKER OR DEALER MMR, Inc. : asof __12/31/10

Ownership Equity and Subordinated Liabilities maturing or proposed to be withdrawn within the next six months
and accruals, (as defined below), which have not been deducted in the computation of Net Capital.

Type of Proposal Amount to be ‘
Withdrawal or Withdrawn (cash (MMDDYY) Expect
Accrual Insider or amount and/or Net Withdrawal or to

See below for Outsider? Capital Value of Maturity Renew

code to enter Name of Lender or Contributor {In or Out) Securities) Date (Yes or No)
%4 4600 4601 4602]$ 4603 4604 {4605
%5 4610 4611 4612] {4613 4614 4615
%s 4620 4621 4622 4623 4624 4625
%7 4630 4631 4632 4633 4634 4635
%e 4640 4641 4642 4643 {4644 4645
%9 [4650 4651 4652 4653 [4654 4655]
%o 4660 4661 4662 4663 4664] 4665]
% 4670 4671 4672 4673 4674] [4675]
%2 4680 4681 4682 (4683 4684 [ 4685
% 4690 4691 [4692] {4693 4694 4695

Total $ % [4699*]

OMIT PENNIES

* To agree with the total on Recap (Item No. 4880)

Instructions: Detail Listing must include the total of items maturing during the six month period following the report date, regardless of whether or not the capital contribution is
expected to be renewed. The schedule must also include proposed capital withdrawals scheduled within the six month period following the report date including
the proposed redemption-of stock and payments of liabilities secured by fixed assets (which are considered allowable assets in the capital computation pursuant
to Rule 15¢3-1(c)(2(iv}), which could be required by the lender on demand or in less than six months.

WITHDRAWAL CODE: DESCRIPTIONS
1. Equity Capital
2. Subordinated Liabilities
3. Accruals
4. 15¢3-1(c)(2)(iv) Liabilities
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- FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGL.E RFPORT
‘Gapital Withdrawals
PART I

BROKER OR DEALER MMR, Inc. asof 12/31/10

RECAP
Ownership Equity and Subordinated Liabilities maturing or proposed to be withdrawn within the next six months
and accruals, (as defined below), which have not been deducted in the computation of Net Capital.

1. Eaquity Capital
A. Partnership Capital:
1. General Partners ..... . . %58 4700
2. LIMITBA 1ovvrnrreerssieenseonsssssssessesessecoresssarserasnssssssssessessesessssmresssssessasssssesssssasssssearasesaress 4710
3. Undistributed Profits .............. . 4720
4. Other (describe below) e . 4730
5. 5018 ProprietorshiD wvvccesesmmsmeserismenmmissensissesssssssssinssmssssassinsssssssasssossarsssssassssss 4735
B. Corporation Capital;
1. COMMON SLOCK c.vcuvvuruseresnrrecnnenmsrecsenisssonsmsssarsenssmssssssrsssstessessanne 4740
2. Preferred Stock BT PTT VTP 4750
3. Retained Earnings (Dividends and Oher) .......cccueommenmssmesmmsenseserssssmsressens %5 4760
4, Other (describe BEIOW) .....cueverreemreeserersmmnisesenssseseesesernes e nraseeens . 4770
2. Subordinated Liabilities
A, Secured DemMand NOES .....o.ivcnerinmrecimscresesimesssssssssssssnsssssesassssssrssssssssssssassssioss 4780
B. Gash Subordinates . 4790
G. Debentures ........ 4800
D. Other (describe DElOW) .......ovuvrcccreens . 4810
3. DOther Anticipated Withdrawals
A BONUSES ..ovverreucsnrsersarieriscammsmmesssinrsissesssssresmsssssassssssiassstessesssssiessssssssssassassanssassssssessessesten 4820
B. Voluntary Contributions to Pension or Profit Sharing Plans 4860
G. Other (describe below) .. 4870

Total . S, $ [4880
4. Description of Other

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR GORPORATION)

23,966

. Balance, beginning of PEHO .....cuereererssseeermseeseesimenssnessnssens . $ 4240
A, NEtiNCOME (I088) vuucvvrrermiucrerseersrrermsnersessersssseasersnsssessseesesessensenses (6,105) 4250

B. Additions (includes non- conformmg capltal of $ 4263| % 4260

C. Deductions (includes non-conforming capital of $ 4272 . 4270

2. Balance, end of period (From Iltem 1800) - $ 17,801 4290

STATEMENT OF GHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

3. Balance, beginning OF PETIOM ..ot serass s s ensses $ 4300
A. Increases... R SRS . 4310

B. Decreases ... erveren s ( ) 4320

4, Balance, end of period (From ltem 3520) b s $ 4330
OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART i

BROKER OR DEALER MMR, Inc. asof __12/31/10
FINANGIAL AND OPERATIONAL DATA

1. Month end total number of stock record breaks unresolved aver three business days Valuation Number

A. breaks long $ 4890 4900

B. Dreaks SHOM ... i issasssrssiens v, $ 49109, 4920
2. ls the firm in compliance with Rule 17a-13 regarding periodic count and verification

of securities positions and locations at least once in each calendar quarter?

(Check one) ........... e Yes [ ] No [ |
3. Personnel employed at end of reporting period:

A. Income producing personne! ...........c....... 4950

B. Non-income producing PErSONNE! (Al OTNET) ....ucuerisiisissiisesrmersenssisessessesssssssasneessessaesssssesssssrsssosssssesssessssaeressesesesemsssesees 4960

C. Total.... 4970
4. Actual number of tickets executed during current month of reporting period......... 4980
5. Nunber of corrected customer confirmations mailed after settlement date.... 4990

Debit Credit
No. of ltems (Short Value) No. of ltems {Long Valug)

6. Moriey Qifferences .w.....mmmmeereessrerees ) 5000] $ 5010 5020[%5$ 5030
7. Security suspense accounts.... 5040 $ 5050 5060| $ 5070
8. Security difference accounts ....... 5080 $ 5090 5100] $ 5110
9. Commodity suspense accounts ............. 5120] $ 5130 5140] $ 5150
10. Open transactions with correspondents,

other brokers, clearing organizations,

depositories and interoffice and inter-

company accounts which could result

in a charge — unresolved amounts over

30 calendar days .......ccmeiinnirinnens -5160| § 5170 [5180] $ 5190
11. Bank account reconcilliations — unresolved

amounts over 30 calendar days .............. 5200[%$ [5210]%, 5220 § 5230
12. Open transfers over 40 calendar days,

notconfirmed.. i, 5240 $ 5250 5260, $ [ 5270
13. Transactions in reorganization accounts

— over 60 calendar days........coccummnenn o 5280 $ 5290 5300(%:$ 5310
14, TOMAl v s ens 5320f $ 5330 5340| § 5350

No. of ltems Leger Amount Market Value

15, Failed to deliver 11 business days or [onger (21 Business

Days or longer in the case of Municipal Securities) .........eeeeenn. [5360] $ 5361) [5362
16. Failed to receive 11 business days of longer (21 business

Days or longer in the case of Municipal Securities) ..........covuvvere. 5363] $ [5364 5365
17. Security concentrations (See Instructions in Part I): ‘

A, PrODIEIAIY POSIIONS 1vvuusereseenrserereassmmermsmsesssssssrasssssssssessss assssssmsssesssssssssessssmiosssssesssssssssasssessesessmasessassesssssssssermmassesesssssresesssans $ 5370

B. Customers’ accounts URAET RUIE T1503-3 ......ccvierimmiiomeiioneissiisssisssisssssesssssssessasssssoessasesssrasssesssesssssessentssssasmsessssssss $ 5374
18. Total of personal capital borrowings dUe WIhIN SIX TIOMIS c...uevurveseeecessen e ssssssessssssssssssesssiestnseseerssmesessssssesesessessessessssesesssseses $ 5378
19. Maximum haircuts on underwriting COMMIEMENTS AUING THE PEHOM «..vvveveevrersisrssssesemeeseemessseeeesesseseessrassoseesessssessesssesesessesssssresees 8 5380
20. Planned capital expenditures for business expansion during next six months $ 5382
21, Liabilities of other individuals or organizations guaranteed by respondent $ 5384
22. Lease and rentals payable within one year bR SRR ARt R R bR A s $ 5386
23. Aggregate lease and rental commitments payable for entire term of the lease

Al GrOSS wvereeecersarnernssesessssseesosans $ 5388

Be NBE oot s bR bRt $ 5390

OMIT PENNIES
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