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(11,599,781) (11,599,781) (A 1,700,787) (A 1,700,787)
9,898,994 9,898,994 8,963,087 8,963,087 935,907 935,907
8,804,284,797 8,804,284,797  8,632,841,905  8,632,841,905 171,442,892 171,442,892
_ (1,768,794,973) (441,955,313)

2,210,750,286 2,210,750,286  1,768,704,973  1,768,794,973 441,955,313 441,955,313
452,188,060 452,188,060 447,882,767 447,882,767 4,305,293 4,305,293
28,261,379 17,189,068 21,769,244 9,249,206 6,492,135 7,939,862
272,905,935 272,905,935 233,041,332 233,041,332 39,864,603 39,864,603
585,533,729 585,533,729 722,027,884 722,027,884 A 136,494,155 A 136,494,155
563,534,671 563,534,671 549,298,733 549,298,733 14,235,938 14,235,938
6,128,615 6,128,615 12,002,062 12,002,062 A 5873447 A 5,873,447
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BEFETFTHHR REEFHR B E# AR
2 A =2 B & A & & A & M
1,272.202,321 1.256,833,203  1,441,709,173 1438843684 A 169,506,852 A 182,010,481
(64,505,032) (64,505,032) (A 6537,633) (A 6,537,633)
57,967,399 57,967,399 67,282,032 67,282,032 A 9,314,633 A 9,314,633
(19,600,011) (19,600,011) (A 2717349) (A 2,717,349)
16,882,662 16,882,662 25,795,795 25,795,795 A 8,913,133 A 8,913,133
, (31,791,411) (31,670,399) (703,211) (697,148)
32,494,622 32,367,547 37,987,311 ,866,290 A 5,492,689 A 5,498,752
38,245,892 35,535,819 42,669,664 36,994,870 A 4423772 A 1,459,051
10,965,275 9,355,828 11,519,647 9,431,557 A 554,372 A 75,729
4,833,511 4,705,079 5,040,730 4964375 A . 207,219 A 259,296
1,040,882 1,040,882 1,122,975 1,122975 A 82,003 A 82,093
10,306,479 4,600,309 10,641,426 4,810,810 A 334,947 A 210,501
(450,079.958)  (450,079,958) (A 45,389) (A 45,389)
450,034,569 . 450,034,569 467,247,155 247,155 A 17,212586 A 17,212,586
6,023,027 5,992,845 6,450,102 6,317,352 A 427,165 A 324,507
287,474 269,223 287,434 269,223 40 —
42,883 42,520 42,874 42,520 9 —
17,382,652 10,120,679 15,977,261 8,425,587 1,405,391 1,695,092
785,128 785,128 880,330 880,330 A 95,202 A 95,202
171,202,807 171,202,807 200,510,292 200,510,292 A 29,307,485 A 29,307,485
304,784,524 115,402,546 302,226,888 119,085,753 2,557,636 A 3,683,207
, (806,647,056)  (806,647,056) (A  19,623,419) (A  19,623,419)
787,023637 787,023,637 852,857,875 852,857,875 A  65834,238 A 65834,238
_ (1,886,531,165)  (1,886,531,165) (A 49,291,650) (A  49,291,650)
1,837,239,515 1,837,239,516  2,066,001,751  2,066,001,751 A 228,762,236 A 228,762,236
S (210,627,888)  (210,627,888) (14,343,450) (14,343,450)
224,971,338 224,971,338 217,557,361 217,557,361 7,413,977 7413977
A (461,299,732)  (461,299,732) (A  132,839,961) (A  132,839,961)
328,459,771 328,459,771 64,154, 464,154,732 A 135,694, 135,694,961
¥ (262,102,166)  (262,102,166) (A  14,355,501) (A  14,355,501)
247,746,665 247,746,665 260,423,039 260,423,038 A  12,676374 A 12,676,374
64,705,297 8,686,585 67,797,041 10,762,165 A 3,001,744 A 2,075,580
39,130,063 38,237,465 41,205,402 39,775,900 A 2,075,339 A 1,538,435
13,209,024 13,299,024 13,747,367 13,747,367 A 448343 A 448,343

GF) BESHSHIIOWTIR. 2EERED S THEEINSIZ &5, LRBICRERL THizW,
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i Bl & A = ® & A x H W A % H
ﬁﬂﬁnﬂﬁ%ﬁm’& 23605358 10910502 25454888 21313210 A 1849530 A 1402708
BERSH RABRKS
B )
EE—RRIV RS 191,988,859 130,897,747 235,116,789 155,629,950 A 43,127,930 A 24,732,203
%g’kgﬂﬁ” 72738784  GI367.653 78,828,644 72454534 A 6,089,860 A 5086881

g”‘ﬁi@m‘ﬂé 141,009,130 89805111 145164071 102912730 A 3164941 A 13,107,628

ERRREERED 361,209,277  1,283,764,385 418,679,299  1,495,160,669 A 57,470,022 A 211,396,284
ERs i BT DS 743,628,958 721,618,043 756,718,058 743,823993 A 13,089,100 A  22,205950

Eggﬁﬁ%ﬁ 599,802 599,802 435,649 432,903 164,153 166,399
g"”mmm‘* 101454777 191775192 317916903 437459415 A 216,462,126 A 245,684,223

gﬁ;%%@ﬁm 3,236,695 3,236,663 873,697 873,680 2,362,008 2,362,974

BT ARRR _
ggﬂﬁuiﬁmﬁ 202,316,849 104,019,240 220,425,072 105267,149 A 18,108223 A 1,247,909
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SULLIVAN & CROMWELL LLP

YYIry 7UR Jubvxiv p
SHEI LS WS 0 B Clomachi Frist Square
5-1, Otomachi 1-chome

TELEPHONE: 813-3213-6140 W—@, %/00—0004, ﬁcm

FACSIMILE: 813-3213-6470
WWW.SULLCROM.COM

BEIJING » HONG KONG
MELBOURNE ¢ SYDNEY
FRANKFURT « LONDON ¢ PARIS

10S ANGELES ¢ NEW YORK ¢ PALO ALTO ® WASHINGTON, D.C.

Securities and Exchange Commission,
100 F Street, N.E.,
Washington, D.C. 20549.

Re:  Japan
Filing of a Paper Exhibit on Form SE

Dear Sir or Madam:

On behalf of Japan, I enclose for filing on paper four complete copies of a
Form SE together with an exhibit thereto (which is Exhibit 2 to Japan’s annual report on
Form 18-K for the fiscal year ended March 31, 2011 (the “Annual Report™)), pursuant to
Rule 311(g) of Regulation S-T of the Securities and Exchange Commission. The rest of
the Annual Report is being filed today via Electronic Data Gathering, Analysis, and
Retrieval.

Please direct any question or notice with respect to this filing on paper to '
me at Sullivan & Cromwell LLP, Otemachi First Square East 16F, 5-1, Otemachi
1-chome, Chiyoda-ku, Tokyo 100-0004, Japan. You can also reach me by telephone at
813-3213-6143 and by facsimile at 813-3213-6470 or, in my absence, Kenji Taneda by
telephone at 813-3213-6149 and by facsimile at 813-3213-6470.

Sincerely yours,

P O3l

Yuko Ozaki

(Enclosure)

cc: Masabhiro Ito
(Japan Finance Corporation)
Garth W. Bray
Kenji Taneda

Sullivan & C LLP is a regi d limited liability partnership established under the laws of the State of New York.
The personal liability of our partners is limited to the extent provided in such laws. Additional inf tion is available upon request or at www.sull com
Primary Qualification: New York ¥ FURHE: PAUhERE=21—3—IM




