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Re Japan

Filing of Paper Exhibit on Form SE

Dear Sir or Madam

On behalf of Japan enclose for filing on paper four complete copies of

Form SE together with an exhibit thereto which is Exhibit to Japans annual report on

Form 18-K for the fiscal year ended March 31 2011 the Annual Report pursuant to

Rule 311g of Regulation S-T of the Securities and Exchange Commission The rest of

the Annual Report is being filed today via Electronic Data Gathering Analysis and

Retrieval

Please direct any question or notice with respect to this filing on paper to

me at Sullivan Cromwell LLP Otemachi First Square East 16F 5-1 Otemachi

-chome Chiyoda-ku Tokyo 100-0004 Japan You can also reach me by telephone at

813-3213-6143 and by facsimile at 813-3213-6470 or in my absence Kenji Taneda by

telephone at 813-3213-6149 and by facsimile at 813-3213-6470

Sincerely yours

Yuko Ozaki

Enclosure

cc Masahiro Ito

Japan Finance Corporation

Garth Bray

Kenji Taneda

Sullivan Cromwell LLP is registered limited liability partnership established under the laws of the State of New York

The personal liability of our partners is limited to the extent provided in such laws Additional information is available upon request or at w.sullcrom.com
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