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EXHIBIT2

Core Earnings Analysis



PP TUMOCIAL IC
financial gervice Industry Conaultant

jico Worth Glob load SaLts 1100

Arlington Virginia 22201

703 520-1700

Coo PArnieg Analysis

Coeparebla In.titution Analysis
For the Tuelve both Inded batch 31 2011

Wotisated

Wot boon Lass W.t Tan lifect Isles Zxtd Coos Incone Zetteat.d

to Coenon Gain Lou 34% It. to Coon Share Core IPS

$000 $000 $000 $000 $000 $000 $7

Coeparsble Group

AFCa Athena Bsnc.hares Inc of 271 1.763 93 -32 1024 2.553 0.71

00 00 lsncorp Inc Of II Plains WY 229 -612 200 -175 1663 -0.09

PIP YiP Financial Corp of Dover 061 1.351 -736 250 565 1.012 0.65

FAll First Advantage lancoap of 1711 1.696 -1.311 446 631 4109 0.20

LIII LII Pin Corp of Lafayette lb 1.790 -1.099 374 1.065 1.554 0.69

LP Ilayfiosar Bancorp Inc of 101 1.359 847 290 000 2.000 0.30

OlAF 081 Financial Sexy Inc of 10 916 -29 10 790 4629 0.17

11711 liver Valley Pan000p of IW1 1.955 -1.060 363 1253 1514 0.03

WVFC INS Financial Corp of PA 021 99 34 496 2.050 0.33

Financial inforsation for the quarter ending D.cseber 31 2010

Sources OWL Financial IC end PP Financial IC calculations The inforwation provided in this teble has been obtained ftc sources

vs believe are reliable but vs cannot guarentee the accuracy or cospletensil of such inforation

Copyright 2010 by PP Financial IC



Attorneys at Law
looLightStreet

Baltimore MD 21202

410.685.1120 Main

410.547.0699 Fax

www.ober.com

Penny Somer-Greif

410-347-7341

psomergreif@ober.com

June 2011

VIA EDGAR AND HAND DELIVERY
Mail

U.S Securities and Exchange Commission Seetien

Division of Corporation Finance ijtj

lOOFStreetNE

Washington D.C 20549-456

vvsnhgtoj DC /1

Re Carroll Bancorp Inc 101

Exhibit 99.8 to Registration Statement on Form S-i

File No 333-172770

Ladies and Gentlemen

On behalf of Carroll Bancorp Inc the Company pursuant to the Securities and

Exchange Commissions grant of continuing hardship exemption on June 2011 enclosed

under cover of Form SE are four copies of certain exhibits to the appraisal report filed as Exhibit

99.8 to the above-referenced registration statement The balance of the appraisal report will be

filed with Amendment No to the above-referenced registration statement which we anticipate

will be filed today June 2011

Please acknowledge your receipt of this letter and the enclosed exhibits under cover of

Form SE by date stamping the enclosed duplicate copy of this letter and returning it to the

undersigned in the enclosed self-addressed stamped envelope

If you have any questions regarding the enclosed please contact the undersigned at 410
347-7341 or psomergreif@ober.com

Thank you

Sincerely

Pennyomer-Greif

cc Russell Grimes

Carroll Community Bank

2349876


