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About Qur Company

Incorporated in 1986, Codorus Valley Bancorp, Inc.:is a one-bank holding company that provides a full range ‘of financial services through
its principal subsidiary, PeoplesBank, A Codorus Valley Company. As a publicly-held corporation, common stock in Codorus Valley Bancorp,
Inc: is traded on the NASDAQ Global- Market under the symbol CVLY.: Codorus Valley Bancorp Inc.is headquartered at the Codorus Valley
Corporate Center; located at 105 Leader Heights Road York Pennsylvania 17403.

PeoplesBank, with ‘origins datmg back:to 1864, is the largest mdependent community bank headquartered and managed in “York County,
Pennsylvania. Focused on acquiring and nurturing financial relationships with small and mid-sized businesses and consumers, PeoplesBank
provides business, personal, and mortgage banking services as well as wealth management and real estate settlement services throughout
~its network of seventeen financial centers located in York County, Pennsylvania and Baltimore and Harford Counties in Maryland.

elected Financial Data

‘Summary of operations (1
Interest income’
nierest expense
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0.080
0.030
0.030

website at www.peoplesbanknet.com (select About Us, then select
edgarhp.htm. Copies can also be obtained without charge by




::T@ @m‘ Shareho!d@rs

; Two years have passed since the Standard & Poors 500-stock mdex '
_price trough. Very few investors would have expected themarketto be

significantly ‘higher in the near term, yet the market's performarice two

' _years later has been amazing, with the S&P 500 up more than 90

' percent. . As we enter year three ,of this bull market, concern is rising

- that too many investors are now becoming overly optimistic regarding

the market's future. Based upon hlstorlcal ‘data, this bull market

performance appears 10 require future caution. as the third year of

_ économic recovery is usually characterlzed by more normal returns than
~years one and tvvo : :

. ,Although trends in ma]or segments of the economy have dramatically
_improved since 2009, unemployment is still high at approximately 9
percent of the nation's workforce. The short story is that the economy.
. _needs to generate a much higher level of employment growth in order’

~for more normal economic conditions to prevall and in order*to maintain

. posrt ve market momentum

. ,Whlle 2010 was another memorable year in the hlstory of the natron va '

financial services lndustry, ‘governmental reports indicate  that the
_ banking industry made strides toward its recovery last year as well.
. Through the perseverance and determination of its talented staff,
- Codorus Valley Bancorp, Inc.. reallzed, significant flnancxal achievement
last year, primarily through its finandial services subsidiary PeoplesBank,

A Codorus Valley Company. . In 2010, Codorus Valley earned net income .

javallable to common shareholders of $5.2 million, compared to $2.5

million in 2009; an increase of $2.7 million or m percent yearoveryear, . o
_ This Increase was primarily attnbutable to an increase in net interest income

. and a decrease in the provrsron for loan losses.

Codorus Valleys balance sheet contmues to grow as total assets ended .
© 2010 :at approximately $957 million; an increase of $65 million or 7 percent
‘above year-end 2009.  Total deposits, wh'chﬁlncreased PeoplesBanks
_market share in York County to approximately 12 percent, ended 2010

at $806 million, an increase of $83 million or 11 percent above yearend
2009. Total loans, reflecting the lack of consumer and business confidence

“that connnues to prevall decllned sllghtly to end the year. 2010 at 5646
million. , v v v

”Addlthl’lal 2010 fanancral performance lnformatron for Codo S Valley
o Bancorp, Inc is contamed in the Form 10- K i v

' ,Acqun‘mg, burldlng and nurturlng cllent relatconshlps are fundamental '
to the long-term suiccess of Codorus Valley and PeoplesBank During 2010
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PeoplesBank Directors Emeritus

M.:Carol Druck
Barry A. Keller
Donald ‘H.:Warner
Bernard F.Young

Bank Officers and Managers

Thomas W. Hodgins
Senior Vice President,
Director, Maryland Banking Group

Lotrie’A. Schenning :
Senior Vice President, Busiriess Banking

Stephen M. Altland o
',:'Vice President, S’eni’or Trust Advisor' .

'Briyan W.,Calér o :
- Vice President, Business Banking.

M. Scott Elliott .
- Vice President, Business Banking
Jeffréy E Grove .

Vice P,resid,ent,_BusinesS:f Bahkilﬁg .
,,,Ja:h'iesfiB.’ Heés',yyyllyl’ , . .
Vice President, Business Banking.

'_DyaWn C Pa’uyl :

Vice President and Controller

Stephen T. Sherman

Vice President, Bu'sine$siiz3va:rv1kmg L

v Human Resources Oiff/ilcejr'
v 'Mar); Anne Seitz /
. Training Manager
Natalie L thvoh'*;pson '
-~ Human Resources Officel

 Tamara L Wildasin
;Sé_}niq Commerdial Credit Review Offi

 Financial Center Managers

Phyllis A--Crumley
Retail Services Officer

Renee K. Eberly
Senior Settlement Services Officer

Donna“A.‘Massa
Training Officer-

Debra A. Messersmith
Manager—Retail Support

StephanieR MiH’e/ri,’ e
Manager-—Trust Operations -

Carol E. Montony -

Manager—Client Care Center .

Lindsay M. Pepper -

“hristopher M. Aulbach
arisa G. Baublitz
ames W. Coomb
), e, A

/’ /.;St/e’\?/en"E. Pdff -
Richard B. Shuster =~~~
- David J. Tushingham

ssistant Vice Presid

Codorus Valley Financial Advisors, Inc.
Officers

Harry R Swift, Esquire
President

Larry J. Miller i
Vice President and Secretary

Todd A. Tyson, CFSSP

~ Vice President

_ Jann Allen Weaver CPA
~ Treasurer and Assistant Secretary

Registered Representatives

SYC Settlement Services, Inc.
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fCodorus Val!ey Bancorp, lnc and Peop!esBank

_ Chairman, Co
: ;and PeoplesBa

Dav R Kenney

Senior Vice Presid

Wealth Management Division
| 7177471557

Scott T. Weav.

Senior Vice Presrdent C shier,
~ and Chief Credit Officer

717-747-1508

‘Nathan A. Eifert

_ Vice President,
‘Director of Marketing
77 747 1520

V'Gregg A Ehcker
Vice President. .
Chief !nformatlon Ofﬁcer
’ 717 747 1586 e

'Dlane E 'Hlll CPA
: Vlce President,
CAuditor
1T 7471550

Kei'th’l. She’ffer

Vice President,
Mortgage Banking Di vmo
'717747 1540 '
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Yo Our Shareholders

significantly higher in the near term, yet the market's performance two

. years later has been amazing, with the S&P 500 up more than 90

 percent. As we enter year three of this bull market, concern is rising
- that too many mvestors are now becommg overly optimistic regarding

the markets future. Based upon historical data, this bull market: :

'performance appears to require future caution, as the third year of

. economic recovery is usually charactenzed by more normal returns than

: 'years one and two.

. Although trends in major segmients of the economy have dramatically
“improved since 2009, unemployment is still high at approximately 9.
 percent of the nation’s workforce. The short story is that the economy

needs to generate a much higher level employment growth in order
- for more normal economic conditlcns to prevall and in order to mamtaln -

; posrtrve market momentum

,Whlle 2010 was another memorable yearin the hlstory of the nation’s s
finandial services industry, governmental reports mdrcate that the
“banking industry made strides toward its recovery last year as well.

__Through the perseverance and determination of its talented staff,
‘Codorus Valley Bancorp, Inc. realized significant financial achievement

- last year, primarily through its financial services subs:dlary PeoplesBank :

. A Codorus Valley Company. In 2010, Codorus Valley earned net income
_available to commion. shareholders of $5.2 million, t:ompared to $2.5

Two years have passed since the Standar'd & Poor's 500-stock index '
_ price trough. Very few investors would have expected the market to be

. million In 2009; an increase of $2.7 million or 111 percent yearoveryear.
~ Thisincrease was pnmanly attributable to an increase in net mtere tincome

: ,,and q decrease in the provrsron for loan losses

: Codorus Valleys balance sheet contmues to grow as total assets ended -
12010 at approximately $957 million, an increase of $65 million or 7 percent
“above year-end 2009. Total deposits, which increased PeoplesBank's
. market share in York County to approximately 12 percent, ended 2010
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at 5806 million, an increase of $83 million or 11 percent above yearend =~ =

. 2009, Total loans, reflecting the lack of consumer and busrness confidence

 that contmues to prevall declmed sllght
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