"

11006629







.
o

i
.

.
-

-

o

sl
.
.




e

-

-




| Interest .
Jtable to Northrim BanCorp







o

.

.
<

-
o







-

%’%&%ﬁu
.
.













S

inle eq dvalent Nor

from sgn iy







.
.
P

-

.
.
\ﬁ. SRR

s

AV
o wm%:?%wz
%%@ .

-
o

s
oo

s
e

o
.







v



Wiarc Langland, Director since 1990

Chalrman and CEQ

c y,ng,Knudson,Director since-1998

[Executive Vice President and COO

Lérry 8. Cash; Director since 1995

- President and CEQ, RIM Architects: LLC
since 1986

N’iark G. Copeland, Director since 1990

Owner of Strategic Analysis, LLC, a

nanagement consulting firm, since 1999,

Member of Copeland, Landye, Bennett and Wolf,
e law firmn, for 30 years prior to that time.

Ronald A. Davis, Director since 1997
CEO and Administrator, Tanana Valley Clinic
until his retirement in 1998,

Secretary/Treasurer, Canoe Alaska from 1996
101999 Vice President, Acordia of Alaska

nsurance from:-1999 1o 2003,

Anthony Drabelk, Director since 1997
President and CEO, Natives of Kodiak, Inc.,
an Alaska Native corporation, from 1989 to
2010. Chairman and Presi dem Koncor Forest
Produots Company

' aachard L. Lowell, Director since 1990

President, Ribelin Lowell and Company,
an.nsurance brokercge firm, from 1985
10 2004

: ‘g From eft: Suzsrme Whittls,
&&z‘/)enne Claxtor, Jim Miller, Sheri
Gover, Blythe Laimpbell Dennis
B!hg;‘zam, Ben Lraig, Joe Berdls,

 Sreve Hartung, Marc Langland, Anber
ins, Len Horst Lynid Vibife, Caroly.
Jennings, Joe Schierharn, £his
Knuason, Audrey Amundson, Tara
ToUASHE Do Lowel] Gary Conaiser

S Shandin from el Cfl{/ﬁ&‘}(i?ﬂ(/ﬂ?’:" :
- Mare Langisnd Mark Copeland Ronali -

des Jdohn Swafing

Seated from o David W g’ln‘ Hicharil

Towell Mot pictured ziafr, Cash, Anthony

[rabek é/;[f Irene Sparks Bowan.

” irene Sparks Rowan, Direcz‘or since 1997

Director, Klukwan Inc. an Alaska Native
corporatlon, 1988 10 2000, and 2009 to_2010¢

John C. Swalling, Qifector since 2002'
President and Director, Swallmg &Assocxa’tes, ,
PC,an accountmg tirm, smce 1997 '

Davsd G. Wight, D/rectarsmce 2006
President and CEO: Alyesks Pspehne Serwce
Compan\/ from 2000 to 2005, fo!lovvmg a

40-year career with the. Amoco Corporat ion,

which became BP |




 Mare Lam{and C//&/mafié‘[ fgf m’ St &ﬁ?wr“’”
Joe Besdie, Presidont '
Steve Hartung, Chiel Credit Do

 Chris Knudson, dhe of Qobrations z]f‘ca*“‘* :

Sloe s .zerrom Chigtd ,f/am,(/a!f/mf““ o

Sen spts

- Aldrey ’\mundS(m Arcotning Mandg@f 50//(/’7//@
Demﬁns Birsgharn, toan Amrisiaion Ofieer
Blythe Campt J@H Maxkemy5&7}77/77/%/)/{\3 005 Mandger
Catherine Claxton, Lommercial ffea : laie Logn //mgez
Gary Conatser, Lo G

A

N

ercial Loan Manage
L Horst, Commaria Losn Managsr
Carolyn Jennings, Bramh Admisis
Dan Lowell, Northyin {uwing Serviees Manager”
Jirny Miltet: Senior i Officer ™
Tora Tetzlaft, Consvuenon Loan W araner
', :*‘%uza ane Whittle, amanon Ser ,c/’”ﬂﬁdquilf'/’f?/7[o M?/m jfi’/
Lmn\/ Nolte: Loan Support Services Manager”

arion Manaper’

, ¢ Banking Mapager”
' 'Tas’hm\/ Brenha 1, Compmanity Develagment Lonphance (ffcer

Sig Casiano, Constroziion Loan Ofier

Bill Cessnu 1, Coimmaieipl Log Officer

Lori Cox Jem Frocossing Man
- Ben Craig, Chief Technolegy Uice

Latosha D ckinson, Asssian uoxm//rif ,
 Ray Dinger Gl Feal Fsiate Loan Olficer

- Mark Edwards, Conmergial {oan Offeer 8 Bank Eeonomist.
' 'Barb Ervin, Assitant Branch Adminsia! o

Kimberly F“”el Brewington, Commencial e
. Amqu a Freerman, Small Businass & Consumer Loan M
Sher Gower, Human Rasouees Manager:

( lenna Hartmian, Gredt Admimisiraion Officer ™
anetH olland, Fauines Momgee”

Mike Hook, Lredit Administation Blicer
Jesse Janssen, Commeil Loan Offer””
“Rieh Jerge‘, Froect Managers:
Josh King: Aelatioriship /1/7”//0{/(}/
"Pau‘ Kerc et Rdaonshi Mar

ey

e

e

Jeanine Lillo, Assistant Conioller”
Kelly Lykins- Longlet, Aist Manag

' i\di‘ hy Ma It n 4 I]/lsf/[lL(/O// Loan e

“Mark Renner. Lommerial Lo Officer

Amber Zins Jntemal Audit iansg ;Jfr

Lynn Akers, St M/'es Manager™

Jay Blury, Makenny U

i Daw

Keily McCormack, Smafl Basingss Loan

Rick Pin

s ,f/ag ment Offcer™

Heldi Moes, Loa Servibng [}ff/‘ce{f
Mary Perez, Sabs & Service Manager
Steve Ponto, Lonmermial tosn Uifver

Sharon Wright, Loan Docamaniaton Officar™

Lisa Ad

Aracelis Bell, Reomsip Manager
Robin Bettisworth; dudi Sy

Erila Bills, Business Devalgpment & Hetemyon Oficer ™

Toti B Brandon, Gt Admimisyation Otfear ™

Holly Burns, Guerations Menager”

Cindy Cevasco, Husiess [le. Agtapuon e ™
Sear Chniatian, Swaten & Pl ]Mm, e

Ken Denny, Secuiy Manager

Anita DeVore, Banh Salbs wfgﬂam/'

Esther Fouts, Awaming Stpenisor

Marsha Fry, Commarcial Redl Fstale Portfols A s
Tina Hartiey, Svewal Credics Offear i

Hoxie, Brandh Sales Manager

Fiona Johnson, &uanch Sales Manager i/

Tammy Kosa, Branch Sales Manaperif?

Brigitte Lampert, B Sales Manager

years of combined tepure fron b

exacitive off aat Northrim Bank

’H/J/’?f??E

Darci Ome

Amy Fenrose, bran
kerton, Loan Review )
Fran Ponge, Buangdale
Heidi Roesler, /7’(:;779f7/’05ﬁ,f,ms Oificor

Paula Sanders Sravs Dammercil Cash Managenen Olliger”
Ben Schulman, f?rmw Sales Manager il

Bill S’m@son
RodlynnSma .NQQd Branch Sales Mendger

Rina Sussue, Branch Sakes Manager”

nellas, Ganth Adminisyaion z]/7Fﬁ?7/"/7§ Uficer

Salas Ménaper i/

: /x/m?f/@r

etialLIats el

Nihay Sy, Loan Guality Assurance Officer

Sherry Townsend, Lommuaiy Development Complarics hfcer ™
Chris Vaughan, [J?ﬂ?/nﬁrf/z/mw? el
o)) icl \/Ma%@ﬂ@ Branch Sales Manager
“ﬂ(}y Walters, SmallGushessioan 0///1“0/
{\ency \/\/ Sscm f]p/ms// Pwnﬂnaf/n, [3’.







Information and Addresses

Annual Meeting:

S Thursday, May:19,:2011,9:00am

Hiltor Anchorage ‘Hotel =500 W, 3rd Avenue
' Anchorage; AK
Stock Symbol:

Northrim BanCorp, nc: {NASDAQ: NRIM)

Auditdr:
“Moss:Adams, LLP

Transfer Agent & Registrar:

American Stock Transfer &Trust Company '
800-937-5449, info@amstock.com

Legal Counsel:
Davis Wright Tremaine, LLP

Investor Reyquests:
For stock information and copies of earnings
&-dividend releases clickon “nvestor

Information” section at northrim.com

Investor Email Subscription:

. Senda request toinvestors@nrim:.cony;
Call our-Corporate Secretary at 907-261-3301;
or; write Corporate-secretary, Nortyhyrim Bank
PO Box 241489, Anchorage, AK'99524-1489

Credits:

Photography: Chris Arend Photography
Design:Nerland Agency

Printing: A.T. Publishing & Printing, Inc.

~Thisreport has not been approved or
disapproved foraccuracy-or-adeguacy by
the Federal Depositinsurance Corporation,
Federal Reserve Bank; Securitiesiand
‘Exchange Commission, or-any.other
regulatory authority.

Member EDIC, Equal Opportunity Lender
Equal-Opportunity Employer

This report may include forward-looking

“statements, which:are not historical facts.

These forward-looking statements describe
managements expectaﬁoris about future events
and developments such as future operating
results; growthiin loans and deposits; continued -
success of the Company’s style of banking, and
the strength of the local economy: All statements
other than statements of historical fact, including
statemients regarding industry prospects-and.
future results of operations or-financial position,

‘madein'this report are forward-looking, We Use

ey

words such as “anticipate,” “believe . ‘expect;’
”intend”’ and similar expressions in partto-help

identify forward-looking statements. Forward-

looking statementsreflect management’s
current plansand expectations and are inherently
uncertain:Quractual results may differ.
significantly from management’s expectations,
and those variations may be both material and
adverse. Forward-ooking statemenits are subject
to various risks and Gncertainties that may

cause our actual results to differ matérially and
adversely fromyourexpectations:as indicated in
the forwarddooking statements: These risks and
uncertainties include: the genérai conditionof,
and changes in; the Alaska economy; factors that
impact our nef interest margin;and ourability to
maintain asset.quality. Further, actualresults may
be affected by competition on price and other
factors with otherfinanciat institutions; custonrer
acoeptance of new products and services; the
regulatory'en\/ironmem in ' which we operate;

and general trends in'the focal, regional and
national banking industry and economy: Many

of these risks, as well as other risks that may
have a material adverse impact on-our operations
and business; argidentified inour filings:with
the SEC. However, you should be aware that
these factors are notan exhaustive fist.and you

should not assurne these are the only factorsthat

may causeour actual results to differ fromour
expectatidns, In addition; you should note that
we do notintend toupdate any. of the forward-
looking Statements or the uncertainties that may
adverselyimpact those statements; otherthanas
required by faw, :







