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Martin Dunn

OMelveny Myers LLP

1625 Eye Street NW
Washington DC 2O0064001

Re JPMorgan Chase Co

Incoming letter dated January ii 2011

Dear Mr Dunn

This is in response to your letters dated January 11 2011 and February 17 201

concerning the shareholder proposal submitted to JPMorgan Chase by the Domini Social

Equity Fund Manhattan Country School The Brainerd Foundation the Massachusetts

Laborers Annuity Fund the SEIU Master Trust the Sisters of Notre Dame of Toledo

OH and the Benedictine Sisters of Mount St Scholastica We also received letters on

the proponents behalf on February 12011 and February 18 2011 Our response is

attached to the enclosed photocopy of your correspondence By doing this we avoid

having to recite or summarize the facts set forth in the correspondence Copies of all of

the correspondence also will be provided to the proponents

In connection with this matter your attention is directed to the enclosure which

sets forth brief discussion of the Divisions informal procedures regarding shareholder

proposals

Sincerely

Gregory Belliston

Special Counsel

Enclosures

cc Adam Kanzer

Managing Director General Counsel

Domini Social Investments

532 Broadway 9th Floor

New York NY 100 123939



March 112011

Response of the Office of Chief Counsel

Division of Corporation Finance

Re JPMorgan Chase Co

Incoming letter dated January 11 2011

The proposal requests that JPMorgan Chase provide report updated semi

annually disclosing its policies and procedures for political
contributions and

expenditures and its monetary and non-monetary political contributions and expenditures

direct and indirect used to participate or intervene in any political campaign

We are unable to concur in your view that JPMorgan Chase may exclude the

proposal under rule 14a-8i3 We are unable to conclude that the proposal is so

inherently vague or indefmite that neither the shareholders voting on the proposal nor the

company in implementing the proposal would be able to determine with any reasonable

certainty exactly what actions or measures the proposal requires Accordingly we do not

believe that JPMorgan Chase may omit the proposal from its proxy materials in reliance

on rule 14a-8i3

Sincerely

Bryan Pitko

Attorney-Advisor



DIVISION OF CORPORATION FINANCE

INFORMAL PROCEDURES REGARDING SHAREHOLDER PROPOSALS

The Division of Corporation Finance believes that its responsibility
with respect to

matters arising under Rule 14a-8 CFR 240.14a-8J as with other matters under the proxy

rules is to aid those who must comply with the rule by offering infonnal advice and suggestions

and to determine initially whether or not it may be appropriate in particular matter to

recommend enforcement action to the Commission In connection with shareholder proposal

under Rule 4a-8 the Division staff considers the infonnation furnished to it by the Company

in support of its intention to exclude the proposals from the Companys proxy materials as well

as any information furnished by the proponent or the proponents representative

Although Rule 14a-8k does not require any communications from shareholders to the

Commissions staff the staff will always consider information concerning alleged violations of

the statutes administered by the Commission including argument as to whether or not activities

proposed to be taken would be violative of the statute or rule involved The receipt by the staff

of such information however should not be construed as changing the staffs informal

procedures and proxy review into formal or adversary procedure

It is important to note that the staffs and Commissions no-action responses to

Rule 14a-8j submissions reflect only informal views The determinations reached in these no-

action letters do not and cannot adjudicate the merits of companys position with respect to the

proposal Only court such as U.S District Court can decide whether company is obligated

to include shareholder proposals in its proxy materials Accordingly discretionary

determination not to recommend or take Commission enforcement action does not preclude

proponent or any shareholder of company from pursuing any rights he or she may have against

the company in court should the management omit the proposal from the companys proxy

material



Froth Adam Kanzer

Sent Friday February 18 20111020 AM

To shareholderpropOSalS

Cc Hall Bjorn mdunn@omm.com

Subject
RE JPMorgan Supplemental Letter Regarding Pending No-Action Request

am writing in response to JPMorgan Chase Co.s letter of February 17 regarding the shareholder proposal submitted

by the Domini Social Equity Fund and group of cofilers The Companys letter responds to letter sent on behalf of

the Proponents on February

The Company now appears to be arguing that both the proposal and my letter of February are impermissibly vague

and indefinite per
Rule 14a-8i3 The proponents decision to respond to the Companys no-action request

does not

shift the burden of proof to the proponents The Company still bears that burden and as discussed in our letter of

February we believe the Company has failed to carry it We do not believe the Companys letter of February 17 merits

substantive response Although we will review any new correspondence from the Company that may be submitted at

this time we do not intend to provide any further response

Sincerely

Adam Kanzer

Adam Kanzer Esq

Managing Director General Counsel

Domini Social Investments LLC

akanzerdomini.com www.domini.com

532 Broadway 9th Floor New York NY 1001 2-3939

Direct 212-217-1027 Main 212-217-1100 Fax 212-217-1101

Shareholder Information Line 800-582-6757

Domini on Facebook facebook.com/dOmiflifUfldS

Follow us on Twitter twitter.comdominifunds

From Hall Bjorn pjtobhaIlomm.COm1

Sent Thursday February 17 2011 536 PM

To sharehoIderpropoSaISSeCY

Cc Adam Kanzer

Subject PMorgan Supplemental Letter Regarding Pending No-Action Request

Please find attached letter regarding the no-action request submitted on behalf of JPMorgan Chase Co regarding

shareholder proposal submitted to the company by the Domini Social Equity Fund This letter is submitted in response

to correspondence submitted to the Staff on behalf of the Proponent on February 2011

Please contact me at the number below if you have any questions or problems with the attached The proponents

representative is copied on this submission



Sincerely

Bjorn Hall

Bjorn Hall

OMelveny Myers LLP
1625 Eye St N.W

Washington D.C 20006

202 383-5415

bhall@omm.com
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1934 Act/Rule 14a-8

February 17 2011

VIA ELECTRONIC MAIL shareholderproposalsi$ec.Rov

Office of Chief Counsel

Division of Corporation Finance

U.S Securities and Exchange Commission

IOOF Street NE
Washington DC 20549

Re JPMorgan Chase Co
Shareholder Proposal of Domini Social Equity Fund

Securities Exchange Act of 1934 Rule 14a-8

Dear Ladies and Gentlemen

This letter concerns the request dated January 11 2011 the InitialRequest Letter that

we submitted on behalf of JPMorgan Chase Co Delaware corporation the Company
seeking confirmation that the staff the Staff of the Division of Corporation Finance of the

U.S Securities and Exchange Commission the Commission will not recommend
enforcement action to the Commission if in reliance on Rule 14a-8 under the Securities

Exchange Act of 1934 the Exchange Ac the Company omits the shareholder proposal the

Proposal and supporting statement the Supporting Statement submitted by the Domini

Social Equity Fund the Manhattan Country School The Brainerd Foundation the Massachusetts

Laborers Benefit Funds the SEIU Master Trust the Sisters of Notre Dame and the Benedictine

Sisters of Mt St Scholastica collectively the Proponent from the Companys proxy
materials for its 2011 Annual Meeting of Shareholders the 2011 Proxy Materials On

February 2011 the Proponent submitted letter to the Staff the Proponent Letter
asserting its view that the Proposal and Supporting Statement are required to be included in the

2011 Proxy Materials The Proponent Letter is attached hereto as Exhibit

We submit this letter on behalf of the Company to supplement the Initial Request Letter

and respond to some of the claims made in the Proponent Letter The Company also renews its

request for confirmation that the Staff will not recommend enforcement action to the

Commissionif the Company omits the Proposal and Supporting Statement from its 2011 Proxy
Materials in reliance on Rule 14a-8
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IL4CKGROUND

In the Initial Request Letter the Company requested noaction relief from the Staff to

omit the Proposal in reliance on Rule 14a-8i3 as the Proposal is materially false and

misleading The Proposal requests that the Company provide semi-annual report disclosing

among other things the Companys policies and procedures for political contributions and

expenditures both direct and indirect made with corporate funds and monetary and non-

monetary contributions and expenditures direct and indirect used to participate or intervene in

any political campaign on behalf of or in opposition to any candidate for public office and

used in any attempt to influence the gen era public or segments thereof with respect to

elections or referenda Emphasis added The Initial Request Letter expressed the view that

the phrases emphasized above are fundamental to an understanding of the actions the Proposal

seeks and that they are also vague and indefmite The Company therefore expressed concern that

the actions it would take in implementing the Proposal if adopted may be different from those

contemplated by the Companys shareholders in voting on the Proposal and sought to exclude

the Proposal from the 2011 Proxy Materials in reliance on Rule l4a-8iX3

IL EXCLUSION OF THE PROPOSAL

The Proponent Letter expresses the view that the Company failed to carry its burden of

establishing that the Proposal and Supporting Statement when taken as whole are

impermissibly vague or indefinite Specifically the Proponent asserts that the Proposal can be

understood on its face and that the Supporting Statement also provides more complete

explanation of what is being requested through list of activities contained in the second

sentence of the Supporting Statement However the Proponent Letter fails to consistently

identify the purpose of the Supporting Statements list of activities introducing yet more

ambiguity into the meaning of the Proposal and Supporting Statement The Proponent Letter

variously claims that the Supporting Statements list of activities serves the following purposes

Identifies those activities the IRS commonly deems to meet the definition of

intervention in political campaign

for shareholders what was meant by intervention in political campaign

under the Internal Revenue Code
Identifies the categories of information requested by the Proposal

all significant activities covered by the Proposal
Provides guidance as to the meaning of the Proposal

Identifies the breadth of activities that are referenced by the Proposal

Provides clear list of virtually every activity encompassed within the phrase

participat or interven in any political campaign

every significant type of political activity that the IRS typically deems to be

intervention in political campaign

an accurate description of what intervention in political campaign under

the Internal Revenue Code means
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all significant activities that fall into th category of activities that also

might be considered intervention in political campaign
omit some undefined activity that also might be considered intervention in

political campaign and

summarizes the most significant elements of the term it seeks to describe

As noted in the Initial Request Letter the use of such as in the description of the

information sought by the Proposal .. any activities considered intervention in any political

campaign under the Internal Revenue Code such as creates fundamental uncertainty as

to whether the information sought is limited to those activities described in the Internal Revenue

Code limited to those activities described by the Proponent or whether these examples are

merely intended to be illustrative of some larger collection of activities which must be reported

upon In this regard as noted above the Proponent Letter
perpetuates this uncertainty by setting

forth number of different descriptions of the list of activities According to the Proponent

Letter the Supporting Statements list of activities is meant to define the phrase intervention in

political campaign define categories of information sought by the Proposal and define

activities that fall under that phrase The Proponent Letter also variously characterizes the

Supporting Statements list of activities as including all activities covered by the Proposal all

significant activities covered by the Proposal all material activities covered by the Proposal

and identifying the breadth of activities covered by the Proposal The Proponent Letters

confusion regarding the purpose of the Supporting Statements list of activities emphasizes the

vagueness of the Proposal and the Supporting Statement themselves -- the Proponent fails to

consistently explain their meaning even when providing substantially additional discussion For

this reason and for the reasons set forth in the Initial Request Letter the Company remains

convinced that the actions it would take in implementing the Proposal if adopted may be

materially different from those contemplated by the Companys shareholders in voting on the

Proposal The Company therefore believes that the Proposal should be omitted from the 2011

Proxy Materials under Rule 14a-8i3 as impermissibly vague and indefinite

III CONCLUSION

For the reasons set forth above and in the Initial Request Letter the Company previously

maintained and continues to believe that the Proposal and the Supporting Statement may be

omitted in reliance on Rule l4a-8 The Company therefore renews its request that the Staff

concur with the Companys view that the Proposal and Supporting Statement may be omitted

from the 2011 Proxy Materials in reliance on Rule 14a-8i3 If we can be of further assistance

in this matter please do not hesitate to contact me at 202 383-5418

Sincerely

Martin Dunn

of OMelveny Myers LLP
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Attachments

cc Adam Kanzer Esq

Managing Director and General Counsel

Domini Social Investments LLC

Anthony Horan Esq

Corporate Secretary

JPMorgan Chase Co



Shareholder Proposal of the Domini Social Equity Fund

JPMorgan Chase Co

Securities Exchange Act of 1934 Rule 14a-8

EXHIBIT



Domini _tJ

SOCIAL INVESTMENTS

The Way You Invest Matters1

February 12011

Securities and Exchange Commission

Office of the Chief Counsel

Division of Corporation Finance

100 Street NE

Washington DC 20549

Via email to shareholderproposalsªsec ov

Re Shareholder proposal submitted to JPMorgan Chase Co

by Domini Social Investments

Ladies and Gentlemen

am writing on behalf of Domini Social Investments and group of co-filers the

Proponents in response to letter submitted on behalf of JPMorgan Chase Co the
Company dated January 11 2011 notifying the Commission of the Companys intention to

omit the above-referenced shareholder proposal the Proposal attached as Exhibit from the

Companys proxy materials In its letter the No-Action Request attached as Exhibit the

Company argues that the Proposal may properly be excluded from the Companys materials

pursuant to Rule 14a-8i3

For the reasons set forth below we do not believe the Company has carried its burden of proof

pursuant to Rule l4a-8g and therefore respectfully request that the Companys request for no
action relief be denied

Overview

Last year Domini filed proposal with the Company seeking political contributions report

The Company challenged that proposal under Rule 4a-8i3 and prevailed JPMorgan Chase

Co March 2010 Staff noted that the proposal did not sufficiently explain the meaning of

grassroots lobbying communications term that was defined by reference to provision of

the Internal Revenue Code This years Proposal omits
any statutory references and explains the

items requested in plain English One reference to the Internal Revenue Code is provided in the

Supporting Statement along with an explanatory sentence

Last year the Company challenged our proposal based on its use of precise statutory references

This year the Company argues that the Proposals single reference to the Internal Revenue

Code creates confusion because it is not precise enough In addition the Company insists on

532 Broadway 9th Floor New York NY 10012-3939 TEL 212-217-1100 FAX 212-217-1101

www.dornin.com lnfo@domini.com Investor Services 1-800-582-67571 DSIL Investment Services LLC Distributor



interpreting language in light of statutory provision that is not cited in the proposal and is not

relevant to shareholders voting decision

The Company identifies two phrases in the Proposal that it argues are inadequately described in

the Proposal or the Supporting Statement

used to participate or intervene in any political campaign and

used in any attempt to influence the general public or segments thereof with respect to

elections or referenda

Both phrases use plain English terms are clear on their face and are further elaborated in the

first paragraph of the Supporting Statement The Companys entire argument rests on sole

reference in the Supporting Statement to the Internal Revenue Code See Section II below

and purported similarity between the second phrase quoted above and an uncited provision of

the Internal Revenue Code See Section III below

In Staff Legal Bulletin 14B September 15 2004 SLB 14B Staff clarified its approach to

no-action requests pursuant to Rule 4a-8i3 That bulletin makes it clear that company must

do more than simply assert that proposal is merely vague or indefinite Staff will permit

companies to exclude proposals where the resolution contained in the proposal is so inherently

vague or indefmite that neither the stockholders voting on the proposal nor the company in

implementing the proposal if adopted would be able to determine with any reasonable

certainty exactly what actions or measures the proposal requires this objection also may be

appropriate where the proposal and the supporting statement when read together have the same

result

There are several elements to this standard that are worth noting First the company and its

stockholders need not be able to determine with absolute certainty what proposal requires

reasonable certainty is the standard Second the proposal must be so inherently vague and

indefinite that neither the stockholders nor the company would be able to understand what

actions or measures the proposal requires This standard does not mean that both the company

and shareholders need to have all information necessary to implement the proposal Finally the

bulletin elaborates on the Companys burden of proof under 14a-8g noting that Staff will

exclude proposals on this basis only where that company has demonstrated objectively that the

proposal or statement is materially false or misleading emphasis in original For the reasons

stated below we respectfully submit that the Company has not carried this burden of proof

IL The phrase used to participate or intervene in any political campaign is clear on

it face and does not require reference to any outside source to understand

At the outset it is important to note that the two key terms the Company challenges appear in

the Proposal as one sentence and should be read together That sentence is further explained in

the second sentence of the first paragraph of the supporting statement as follows



any activities considered intervention in any political campaign under the Internal

Revenue Code such as direct and indirect political contributions to candidates political

parties or political organizations independent expenditures or electioneering

communications on behalf of federal state or local candidates

The Company argues that this sentence fails to provide clear definition of what actions

constitute participat or interven in any political campaign The Companys

argument focuses entirely on the sentences reference to the Internal Revenue Code the

Code arguing that

The Proposal cannot be understood without reviewing indeterminate portions of the

Code

The phrase such as implies an illustrative list but this is not the case as certain of these

terms dont appear in the Code specifically electioneering communications

Shareholder expectations therefore may be misaligned with the Companys reading of the

proposal

Although the Proposals resolved clause can be understood on its face the second sentence of the

first paragraph of the Supporting Statement provides more complete explanation of what is

being requested The IRS using the Internal Revenue Code and associated guidance makes

determinations whether various activities constitute intervention in political campaign for

purposes of the Code The sentence includes list of those activities the LRS commonly deems to

meet this definition The Company does not challenge any element of this list as vague

indefinite or misleading Each of these terms can be understood by the typical shareholder using

standard dictionary if necessary It is not necessary to read the entire Internal Revenue Code

or any portion of it to understand the Proposal

The Company claims that it searched in vain for the term electioneering communication in the

Internal Revenue Code The Proposal does not imply that this term appears
in the Code

Electioneering communications are one of several activities deemed by the IRS to constitute

intervention in political campaign The Code does not include laundry list of such

activities just as the federal Constitution does not include complete list of laws that would be

considered constitutional or unconstitutional The list in the supporting statement was

provided in order to clarify for shareholders what was meant by intervention in political

campaign under the Internal Revenue Code

The Supporting Statements reference to the Internal Revenue Code does not

render the Proposal inherently vague and indefinite

In fact the Company itself uses the term independent campaign expenditures in its
public Political Contributions

Statement without any further definition Available at http1/wwwjpmorganchase.com/corporate/About-JPMC/political-

contribotionshtm Downloaded on January 192011



It is interesting to note that the Company did not challenge this exact sentence last year when it

appeared without the words under the Internal Revenue Code We believe that it is the

Companys view that reference to statute should be considered per se vague and indefinite

under Rule 14a-8iX3 In our view however Staffs practice has been to issue no-action letters

for proposals that reference statutes or third-party standards only when no definition is provided

within the text and reference to the external statute is required to understand the proposal or if

the external standard is summarized in materially misleading manner

The Company argues

Indeed without consulting indeterminate portions of the Internal Revenue Code
shareholder would not be able to discern with reasonable certainty which political

contributions or expenditures would be required to be disclosed in the requested report

because they are not deductible under various sections of the Internal Revenue Code

First there is no reference to tax deductibility in the Proposal or the Supporting Statement The

Company appears to be reading this into the Proposal from last years proposal Second

shareholder need not know with any degree of certainty which political contributions or

expenditures would be required to be disclosed That is for the Company to determine and this

information is not available to shareholders.2 shareholder for example could not determine

whether payment to particular 501 c6 organization constitutes political expenditure under

the Internal Revenue Code as the shareholder does not have access to the Companys books and

does not have any knowledge of these various expenditures Any shareholder reading the

Proposal would have very clear idea of the ca1eories of information to be disclosed as the

Proposal uses no technical terms of art and further enumerates the categories of information

requested in the supporting statement in plain English This list includes all significant activities

covered by the Proposal

This is an important distinction The standard set forth in SLB 14B clearly states that companies

shareholders should be able to understand with reasonable certainty exactly what actions or

measures the proposal requires SLB 4B The neither/nor phrasing in the bulletin makes it

quite clear that certain parity of understanding is required between the company and its

shareholders Because the Company and its shareholders will never be equally capable of

implementing the proposal based solely on its terms it follows that the standard described in

SLB 14B refers to the scope and basic defmition of the type of information requested No
shareholder is in position to implement shareholder proposal company will almost always

need to consult multiple sources both available and unavailable to shareholders to compile

report requested by shareholder proposal To understand with reasonable certainty what is

being requested and to make voting decision on the proposal one need not have that level of

detail or in this case any familiarity with the Internal Revenue Code

As the Company notes Staff has long held the view that
proposal

does not have to speci1 the exact manner in which it

should be implcmcntecl but that discretion as to implementation and interpretation of the terms of proposal may be left to the

board



It is common for proposals supporting statement to provide some guidance by for example

referring to third party standard such as the Global Reporting Initiative or the NYSE listing

standards See e.g Wendys international Inc February 102005 and Allegheny Energy Inc

Feb 12 2010 respectively Numerous proposals have referenced the core ILO conventions in

the supporting statement

The Company argues that the Proposal is even more vague and indefinite than last years

proposal because it now references the entire Code rather than specific provision and

therefore requires review of the entire Internal Revenue Code to gather an understanding of

the Proposal This is simply absurd If the text of the Proposal is insufficiently clear and the

Company has not suggested that any of the words used are unclear or misleading shareholder

merely needs to consult the Supporting Statement to understand the breadth of activities that are

referenced direct and indirect political contributions to candidates political parties or political

organizations independent expenditures or electioneering communications on behalf of federal

state or local candidates

The Company cites Bank ofAmerica Feb 2009 Citigroup Feb 2009 and PGE
Corporation Mar 2009 for the proposition that Staff has consistently permitted exclusion

even where the proposal provided summary of the applicable definition of key term We do

not agree with the Companys description of these determinations In those determinations the

proposals asked the company to establish an independent lead director and stated that the

standard of independence would be the standard set by the Council of Institutional Investors

which is simply an independent director is person whose directorship constitutes his or her only

connection to the corporation All three companies argued that the Council of Institutional

Investors independence defmition contained much more detailed standards than the simple

description provided by the proposals with specific numeric thresholds and guidelines for

particular kinds of relationships Accordingly they argued the simple one-sentence summary

description provided by the proposals was materially misleading to shareholders There is no

support for the broad proposition that proposal may not provide summary of key term that

is also defined in statute and the Company has not met its burden to demonstrate that the

descriptive information provided is materially misleading In fact the Company has not even

demonstrated that the descriptive information is in any way inconsistent with statutory language

The Company states that neither the Proposal nor the Supporting Statement provide useful

guidance regarding which activities are encompassed within the key phrase participat or

interven in any political campaign As discussed above the Supporting Statement does in

fact provide this guidance including clear list of virtually every such activity

The Supporting Statement provides an accurate list of all significant

activities the IRS commonly determines to be intervention in political

campaign

The Company argues that the description provided in the Supporting Statement is misleading

merely because it may be an under-inclusive list of activities The Company asserts that the



phrase such as is vague and can lead to confusion The phrase such ashowever is common

way to identify an illustrative list and the list that follows includes every significant type of

political activity that the IRS typically deems to be intervention in political campaign It

would be reasonable for shareholder to conclude that by voting for this proposal he will get

report on these activities He might also consider the Proposal to be quite reasonable as each of

these activities are deemed to constitute intervention in political campaign by the IRS He

doesnt need to know anything about the Internal Revenue Code or how the IRS goes about

making these determinations in order to fully grasp the meaning of the sentence

The list of activities provided in the Supporting Statement represents an accurate description of

what intervention in political campaign under the Internal Revenue Code means It would not

be possible to outline each and every possible activity that may constitute intervention in

political campaign by the IRS Hence use of the clause such as The list however includes

all significant activities that fall into this category The fact that it may omit some undefmed

activity that also inigjit be considered intervention in political campaign does not render the

Proposal impermissibly vague and indefinite The burden of proof rests with the Company to

identify material omission from the description and the Company has clearly not carried that

burden In fact the potential other activities not captured by the list are immaterial and it is not

reasonable to suggest that this potential gap would cause any confusion on the part of

shareholders or the Company The only risk is that the Company may include additional

information in the report that was not anticipated by the shareholder

An accurate illustrative list in plain English cannot be considered materially misleading merely

because it may be incomplete so long as it fairly summarizes the most significant elements of

the term it seeks to describe in other words it does not omit material fact We believe that

this sentence very clearly passes that test

Staff stated in SLB 148 that it would permit Companies to exclude proposals on this basis only

where that company has demonstrated objectively that the proposal or statement is materially

false or misleading emphasis in original The Company cannot carry this burden of proof

merely by asserting that descriptive term may omit information In our view the SLB l4B

standard would require that the Company identify at least one item of information that is

missing and then explain why the omission of that item would present substantial likelihood

that reasonable shareholder would consider it important in deciding how to vote TSC

Industries Inc Northway Inc 426 U.S 438 449 1976 Here the Company does not

identify single item that is missing from the description and ignores the plain meaning of the

clause such as in suggesting that it may purport to be complete list

ilL The Proposal is not inherently vague and indefinite merely because some of its

terms are similar to terms found in an uncited provision of the Internal Revenue

Code

The Company also challenges the phrase used in any attempt to influence the general public or

segments thereof with respect to elections or referenda The Company argues that it is



unreasonable to expect shareholder or the Company to ascertain with certainty what actions

are intended by this phrase

The standard Staff applies is not certainty but reasonable certainty SLB 14B and the

Companys argument is based on misreading of the phrase As noted above this phrase is part

of longer sentence which is defined in the first paragraph of the Supporting Statement It is

therefore not accurate to say that the phrase is undefined and the Company does not provide any

substantive explanation for why definition of the phrase would be required Rather the Company
advances an unsupported theory that clearly defined phrase may be considered impermissibly

vague and indefinite merely because it is similarto statutory provision

The Companys apparent confusion about this phrase appears to stem from recurring desire to

read the text of last years proposal into the current proposal The Company argues that this

phrase is an almost verbatim copy of the statutory definition of grassroots lobbying Whether

or not this phrase is drawn from statute is not relevant consideration No statute is referenced

and the terms used are clear and can be commonly understood by anyone The term grassroots

lobbying does not appear in either the Proposal or the Supporting Statement In fact the phrase

in question captures one type of grassroots lobbying lobbying the general public on public

referenda but also addresses activities that are not considered grassroots lobbying such as

electioneering communications and independent expenditures by referencing elections The
term grassroots lobbying does not apply to elections

The Company argues that this phrase may refer to grassroots lobbying and therefore may lead

to confusion because the Company may engage in activity that meets the first two prongs of the

statutory definition but not the third encourage the recipient of the communication to take

action with respect to such legislation As such the Company reasons the resulting report may
be very different from and likely much more limited than the information that shareholder

may reasonabl expect. In our view the phrase attempt to influence the general public

very clearly encompasses the third prong encourage the recipient of the communication to take

action with respect to such legislation in plain English and it is within the boards discretion

to determine which expenditures fall into this category The phrase in the Proposal however is

not meant to track the language of the Code cited by the Company.4

The Company claims this phrase is confusing when read in conjunction with an uncited section

of the Internal Revenue Code and that the Company is unclear whether to apply that section of

the Code merely because it bears some similarity to the language in the Proposal The

Companys reasoning assumes that the Company would apply the statutory definition of

grassroots lobbying rather than the plain language of the Proposal Any time company

It is unclear how the Company is defining thc shareholders reasonable expectations here as it has stated that it is unreasonable

to expect shareholder or the Company to ascertain with certainty what actions are intended by this phrase The statement that

the Companys report may clash with shareholders reasonable expectations suggests that the previous statement was

hyperbole

It should also be noted here that the Internal Revenue Code is not the sole authority on corporate political activity field

defined by more than 100 years of caselaw the Federal Election Commission and plethora of state and federal statutes



chooses to ignore the plain language of proposal it is likely that the resulting report will

diverge significantly from shareholders reasonable expectations

It would be unreasonable however to assume that the typical shareholder will compare this

phrase to the statutory definition of grassroots lobbying when the proposal contains no

reference to grassroots lobbying and the phrase is not definition of grassroots lobbying It is

in fact both broader and narrower than the term as discussed above Only someone who had

heard of grassroots lobbying but didnt know its true definition it doesnt apply to elections

would pursue the rather circuitous path the Company took to misinterpret this phrase

The Company cites last years ATT Inc February 16 2010 and Chase decisions in this

context These letters are entirely inapposite In those
proosals

the term grassroots lobbying

was used and defined entirely by reference to the statute Although we disagree with Staffs

determination in those cases we do understand that grassroots lobbying is legal term and

shareholder that was unfamiliar with the term might need to consult the statute to understand it

By contrast the term grassroots lobbying does not appear in this years Proposal nor does the

statutory reference The source of the potential confusion has been removed Rather than focus

on the clear words used in the Proposal however the Company would apparently prefer to read

back into the proposal last years offending phrase ATT and Chase the Company would argue

apply to proposals that define key term solely by reference to statute to proposals that

provide definitions of their terms but whose definitions sound similar to terms also found in

statutes Again this is dramatic and illogical extension of these determinations

Alternatively the Company reasons if this phrase is not tied to the definition of grassroots

lobbying the possible permutations of activities that might fall under this criterion are almost

endless... The list of activities described in the first paragraph of the Supporting Statement

however is finite The Company cannot carry
its burden of proofby merely asserting that

phrase offers almost endless possibilities without identifing single one Rather the

Company must demonstrate objectively that the proposal or statement is materially false or

misleading SLB 14B

IV The no-action letters cited by the Company are clearly distinguishable from the

ProposaL

Last year the Company successfully argued that our proposal was vague and indefinite Staffs

explanation for its decision in its entirety was stated as follows

We note in particular your
view that the proposal does not sufficiently explain the

meaning of grassroots lobbying communications JPMorgan Chase Co March

2010

5Those proposals contained the following phrase Payments both direct and indirect used for grassroots lobbying

communications as dcfincd 1n26 CFR 56.491 1-2



Although Staff was silent with respect to the Companys other arguments the Company now

claims that Staff affirmatively adopted each of them and that Chase stands for broader

proposition the need to review even one section of the Internal Revenue Code to determine the

meaning of fundamental term or phrase in that proposal is sufficient to cause that proposal to

be vague and misleading... In another place the Company states

In JPMorgan Chase Co March 2010 discussed above the Staff concurred in the

companys view that it could exclude the proposal in reliance on Rule 14a-8i3
because consulting Section 62elB of the Internal Revenue Code

shareholder would not be able to discern with reasonable certainty which political

contributions or expenditures would be required to be disclosed in the requested report

because they are not deductible under that section of the Internal Revenue Code

The Company is quoting its own arguments here not Staffs stated view which was limited to

the grassroots lobbying portion of the proposal and made no reference to Section 62elB of

the Code.6

The Company provides this unsupported broad reading of Chase and then argues that this years

proposal is substantially similarto last years proposal The sole stated basis of Staffs

determination last year the sentence regarding grassroots lobbying does not appear
in the

Proposal The other statutoty references that the Company objected to last year are also absent

from this years Proposal and additional descriptive language was added It is difficult to see

how the Proposal can be considered substantially similar if each section that was challenged

last year has been omitted or completely rewritten

We believe that the Company is dramatically overstating the import of Staffs decision in Chase

and that its view is inconsistent with Staffs more nuanced approach to these proposals and to

the guidance provided in SLB 4B See e.g Allegheny Energy Inc February 12 2010 where

Staff denied request for exclusion on these grounds despite reference to the NYSE

independence standards without further definition in the resolved clause and Wendys

International Inc February 10 2005 where Staff denied request for exclusion on these

grounds despite reference to the Global Reporting Initiative in the supporting statement by

contrast Staff had permitted exclusion of proposals as impermissibly vague and indefinite when

the resolved clause contained an undefined reference to the Global Reporting Initiative

Smithfield Foods Inc July 18 2Q03

The Company cites two sets of proposals that reference the standard of independence established

by the Council of Institutional Investors the CII proposals The first set is cited for the

proposition that Staff has consistently permitted the exclusion of proposal as vague or

indefinite where the proposal references outside sources and therefore fails to disclose to

6The Companys descriptions of C/mis are also internally inconsistent in one place the Company states that Staff determined

that even one statutoly reference rendered the proposal vague and indefinite and in another that Staff made its determination

based on multiple statutoly references both the rferencc to grassroots lobbying and Section 162 of the Code
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shareholders key definitions to terms that are part of the proposal Schering-Plough

Corporation Mar 2008 and Boeing Co Feb 10 2004 This proposition is stated as if it

was rule consistently applied by Staff but Staffs determinations tell different story Staff has

permitted exclusions where companies have carried the burden of proof necessary to demonstrate

that reference to an external standard in proposals resolved clause was materially misleading

because it was not defined within the proposal or its supporting statement There is no per se rule

that we can discern As discussed above the second set of CII proposals do not stand for the

proposition that even summary is irnpennissible as the Company claims In these

determinations the summary that was provided was found to be materially misleading Bank of

America Corp Citi group PGE Corp

The determinations cited above are clearly distinguished from the Proposal as the Proposal

makes no reference to any outside standard except for one mention of the Internal Revenue

Code in the Supporting Statement accompanied by clear explanatory statement Here the key

elements of the Proposal are not defined by reference to an outside document nor are they

misleadingly summarized Instead they are easy to understand from the text of the Proposal

The Company cites an additional series of no-action letters that are dramatically different from

the Proposal Proposals for example that hinge on term with no commonly known definition

may be considered inherently vague and indefinite Peoples Energy Coporation November 23

2004reckless neglect key term in the resolved clause is standard of liability unknown in

illinois law is subject to different interpretations and is not defined anywhere in the proposal or

supporting statement Wendys International Inc February 24 2006accelerating

development was an undefined key term in the resolved clause with no known definition The

Company cannot be suggesting that these determinations apply in this case however as the

Companys arguments are all based on the notion that the Proposal contains terms that are

defined elsewhere

The Company cites two determinations where Staff permitted exclusions of proposals that were

so inherently vague as to be incoherent In Exxon Corporation January 29 1992 for example

the entire proposal consisted of one sentence and sentence fragment including the following

no one be elected to the Board of Directors who has taken the company into bankruptcy or one

of the Chapter 7-11 or 13 after losing considerable amount of money The Company

successfully argued that this sentence fragment was filled with vague terms that could not be

consistently interpreted or applied

The Company explains that in NSTAR January 2007 the proposal failed to define the terms

record keeping or financial records implying that Staff will require additional definition

even for commonly understood terms In fact however the proposal in NSTAR was incoherent

Its resolved clause consisted of run-on sentence including several undefined terms and its

supporting statement bore no relationship to the resolved clause at all including references to

constitutional amendments the Articles of Confederation political oppression and the

proponents personal situation The NSTAR and Exxon proposals are clear examples of

proposals that are inherently vague and indefiniteprecisely the type of proposals that 14a-
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8i3 was designed to address They simply cannot be clearly understood or consistently

interpreted They stand in stark contrast to the Proposal which sets forth very clear request
in

plain English

Conclusion

If Staff agrees with the Company that the Supporting Statements reference to the Internal

Revenue Code renders the entire proposal vague and indefinite the Proponents request

permission to delete the words under the Internal Revenue Code

For all of the reasons cited above we respectfully request that the Companys request be denied

and that the Company be directed to include the Proposal in its proxy materials If you require

any further information can be reached at 212217-1027 or at akanzerÆdornini.corn

Sinc ely

Karizer

eneral Counsel

End

cc

Martin Dunn Esq OMelveny Myers LLP via email at rndunnornm.con

Anthony loran Corporate Secretary JPMorgan Chase via email at

ANTHONY.HORAN@Chase corn
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Political Contributions Report

Resolved The shareholders ofiPMorgan Chase Company hereby request that the Company provide

report updated semi-annually disclosing the Companys

Policies and procedures for political contributions and expenditures both direct and indirect made

with corporate funds

Monetary and non-monetary contributions and expenditures direct and indirect used to participate

or intervene in any political campaign on behalf of or in opposition to any candidate for public

office and used in any attempt to influence the general public or segments thereof with respect to

elections or referenda The report shall include

An accounting through an itemized report that includes the identity of the recipient as well as the

amount paid to each recipient of the Companys funds that are used for political contributions or

expenditures as described above and

The titles of the persons in the Company who participated in making the decisions to make the

political contribution or expenditure

The report shall be presented to the board of directors audit committee or other relevant oversight

committee and posted on the Companys webs ite

Supporting Statement

As long-term shareholders of JPMorgan Chase we support transparency and accountability in corporate

spending on political activities These include any activities considered intervention in any political campaign

under the Internal Revenue Code such as direct and indirect political contributions to candidates political

parties or political organizations independent expenditures or electioneering communications on behalfof

federal state or local candidates

Disclosure is in the best interests of the company and its shareholders and critical for compliance with federal

ethics laws The Supreme Courts Citizens United decision recognized the importance of political spending

disclosure for shareholders permits citizens and shareholders to react to the speech of corporate

entities in proper way This transparency enables the electorate to make informed decisions and give proper

weight to different speakers and messages The Company sits on the board of the U.S Chamber of Commerce

which took an aggressively partisan role in the recent midterm elections Gaps in transparency and

accountability threaten the democratic process and may expose the company to reputational and business risks

JPMorgan Chase spent at least $2.6 million in corporate funds on politics since the 2002 election cycle CQ
htt//moneyline.cci.com/pmlihome.do National Institute on Money in State Politics

http//www.followthemonev.orgindex.phtrnL

Publicly available data does not provide complete picture of the Companys political expenditures For

example the Companys payments to trade associations used for political activities are undisclosed and

unknown The uses of these funds arc often unknown to corporate members The proposal asks the Company to

disclose all of its political spending including payments to trade associations and other tax-exempt

organizations for political purposes This would bring our Company in line with growing number of leading

companies including Aetna American Electric Power and Microsoft that support political disclosure and

accountability and present this information on their websites

The Companys Board and its shareholders need complete disclosure to be able to fully evaluate the political use

of corporate assets
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OMELvENY MYERS LLP

1625 Eye Street NW NrV YORK

NRUSSl3 Washington D.C 20006-4001 SAM ERANCISCO

CENTURY CITY SHANCIhU

rELIPIIONK 202 383-5300
HONG KONG SILICON VALLIY

EACSIMILK 202 383.5414

LONDON www.omm.com
sIrCAnRs

LOS ANGEUS TOKYO

NEWPORT REACH

1934 Act/Rule 14a-8

January 112011

VIA E-MAIL shareholderproposals@sec.gov

Office of Chief Counsel

Division of Corporation Finance

U.S Securities and Exchange Commission

100 Street NE

Washington DC 20549

Re JPMorgan Chase Co
Shareholder Proposal

of Domini Social Equity Fund

Securities Exchange Act of 1934 Rule 14a-8

Dear Ladies and Gentlemen

We submit this letter on behalf of our client JPMorgan Chase Co Delaware

corporation the Company which requests confirmation that the staff the Staff of the

Division of Corporation Finance of the U.S Securities and Exchange Commission the

Commission will not recommend enforcement action to the Commission if in reliance on

Rule 14a-8 under the Securities Exchange Act of 1934 the Exchange Act the Company

omits the enclosed shareholder proposal the Proposal and supporting statement the

Supporting Statement submitted by the Domini Social Equity Fund the Manhattan Country

School The Brainerd Foundation the Massachusetts Laborers Benefit Funds the SEItJ Master

Trust the Sisters of Notre Dame and the Benedictine Sisters of Mt St Scholastica collectively

the Proponent from the Companys proxy materials for its 2011 Annual Meeting of

Shareholders the 2011 Proiy Materials

Pursuant to Rule 14a-8j under the Exchange Act we have

filed this letter with the Commission no later than eighty 80 calendar days before the

Company intends to file its definitive 2011 Proxy Materials with the Commission and

concurrently sent copies of this correspondence to the Proponent

copy of the Proposal the Supporting Statement the Proponents cover letter submitting the

Proposal and other correspondence relating to the Proposal are attached hereto as Exhibit
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SUMMARY OF THE PROPOSAL

The Company received the following Proposal from the Proponent for inclusion in the

Companys 2011 Proxy Materials The Proposal requests that the Company provide report

updated semi-annually disclosing the Companys

Policies and procedures
for political contributions and expenditures both direct and

indirect made with corporate funds

Monetary and non-monetary contributions and expenditures direct and indirect used to

participate or intervene in any political campaign on behalf ofor in opposition to any

candidate for public office and used in any attempt to influence the general public or

segments thereof with respect to elections or referenda

The Proposal also requests that the report provide specific information regarding the

identity of each recipient and the amount of funds received by each recipient and the

persons in the Company who participated in making the decisions to make the political

contribution or expenditure

II EXCLUSION OF THE PROPOSAL

Basis for Exclusion of the Proposal

As discussed more fully below the Company believes that it may properly omit the

Proposal from its 2011 Proxy Materials in reliance on Rule 14a-8i3 as the Proposal is

materially false and misleading

The Proposal May Be Excluded in Reliance on Rule 14a-8i3 as It Is

Materially False and Misleading

Rule 14a-8i3 permits company to exclude proposal or supporting statement or

portions thereof that are contrary to any of the Commissions proxy rules including Rule 4a-9

which prohibits materially false and misleading statements in proxy materials Pursuant to Staff

Legal Bulletin 14B September 15 2004 SLB 14B reliance on Rule 14a-8i3 to exclude

proposal or portions of supporting statement may be appropriate in only few limited

instances one of which is when the resolution contained in the proposal is so inherently vague or

indefinite that neither the shareholders in voting on the proposal nor the company in

implementing the proposal if adopted would be able to determine with any
reasonable

certainty exactly what actions or measures the proposal requires See also Philadelphia Electric

Company July 30 1992

In applying
the inherently vague or indefinite standard under Rule 14a-8i3 the Staff

has long held the view that proposal does not have to specify the exact manner in which it

should be implemented but that discretion as to implementation
and interpretation of the terms

DCI 81944 .1
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of proposal may be left to the board However the Staff also has noted that proposal may be

materially misleading as vague and indefinite where any action ultimately taken by the

Company upon implementation the proposal could be significantly different from the actions

envisioned by the shareholders voting on the proposal See Pu qua Industries Inc March

1991

The Staff consistently has concurred with the view that proposals containing undefined

and inconsistent phrases could be omitted in reliance on Rule 14a-8i3 For example in

Wendy Inlernational Inc February 24 2006 the Staff concurred that the company could

omit proposal that called for reports on the progress made toward accelerating development of

killing because the term accelerating development was not defined in

the proposal or supporting statement and the proposal gave no guidance as to how the company

should undertake the development of this technology See also Exxon Corpora/ion January

29 1992 excluding proposal because the terms the company Chapter 13 and

considerable amount of money were either undefined or inconsistently used In Peoples

Energy Corporation November 23 2004 the Staff concurred that the company could omit

proposal requesting the company not provide indemnification to directors or oflicers for acts or

omissions involving gross negligence or reckless neglect because the term reckless neglect was

left undefined and had no commonly known definition Similarly in NSTAR January 2007

the Staff concurred that the company could omit proposal requesting standards of record

keeping of financial records as inherently vague and indefinite because the proponent failed to

define the terms record keeping or financial records

Further in no-action letters issued both before and after the publication of SLB 14B the

Staff has consistently permitted the exclusion of proposal as vague or indefinite where the

proposal references outside sources and therefore fails to disclose to shareholders key definitions

to terms that are part of the proposal In these circumstances shareholders would not know with

reasonable certainty what actions the proposal requires See Boeing Corporation February

2004 permitting exclusion of proposal as vague and indefinite where the proposal merely

stated that the standard of independence was that set by the Council of Institutional Investors

CIIT Schering-Plough Corporation March 2008 same Further the Staff has

consistently permitted exclusion even where the proposal provided summary of the applicable

definition of key term See Bank ofAmerica Corporation February 2009 Citigroup Inc

February 2009 and FGE Corporation March 2009 permitting exclusion in each letter

of proposal that provided only brief summary of the CII standard for independence In

addition in JPMorgan Chase Co March 2010 the Staff concurred that the Company

could exclude proposal substantially similar to the instant Proposal because key phrases or

terms were not defined in the proposal or supporting statement instead that proposal attempted

to define these key phrases or terms by reference to outside sources See also ATT Inc

February 16 2010

The current Proposal contains two phrases that are fundamental to an understanding of

the actions the Proposal seeks Specifically the Proposal references monetary and non-monetary

contributions or expenditures

DCI 1944 .1
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used to participate or intervene in any political campaign and

used in any attempt to influence the general public or segments thereol with respect to

elections or referenda

Neither of these key terms is adequately described within the text of the Proposal or the

Supporting Statement Accordingly based on the language of the Proposal and the Supporting

Statement the actions that the Company would take in implementing the Proposal if adopted

may be different from that contemplated by the Companys shareholders in voting on the

Proposal

As in the prior Staff letters referenced above several key terms in the Proposal and

Supporting Statement are left undefined or are used inconsistently As such the Proposal is too

vague and indefinite for either shareholders or the Company to determine with any reasonable

certainty exactly what actions or measures the Proposal requires

The Proposal defines the key phrase used to participate or intervene in

any political campaign only by reference to sources outside the

Proposal

The Proposal requests
that the Company provide report disclosing monetary and non-

monetary political contributions and expenditures used to participate or intervene in
any

political campaign on behalf of or in opposition to any public candidate for office However

the Proposal fails to provide either the Company or shareholders with clear defmition of what

actions would constitute participat or interven in any political campaign

The Supporting Statement indicates that the Proponent seeks transparency with regard to

corporate spending on political activities and goes on to state that include

any activities considered intervention in any political campaign under the Internal Revenue Code

such as direct and indirect political
contributions to candidates political parties or political

organizations independent expenditures or electioneering communications on behalf of federal

state or local candidates As discussed above the range of disclosures sought by the Proposal

is determined in large part by the phrase used to participate or intervene in any political

campaign The Proposal and Supporting Statement however do not provide the Company or

its shareholders with sufficient understanding of that fundamental phrase Instead the Proposal

and Supporting Statement create uncertainty as to the meaning of that term by staling that these

activities include any activities considered intervention in any political campaign under the

Internal Revenue Code Emphasis added This explanation renders the meaning of the

Proposal to be so inherently vague as to be materially misleading as it makes it impossible for

shareholders in voting on the Proposal or the Company in effecting the Proposal if adopted to

determine with any certainty the scope of information sought by the Proposal without consulting

indeterminate portions of the Internal Revenue Code Further the Supporting Statements

references to the subject activities include those in the Internal Revenue Code such as

list of activities creates fundamental vagueness as it does not indicate whether the referenced

activities are in fact limited to those in the Internal Revenue Code and/or the activities listed in

DCI 819441.1
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the Supporting Statement As such even if shareholders were to consult the entire Internal

Revenue Code to determine the
range

of activities considered intervention in any political

campaign under that Code they would not be able to determine with any reasonable certainty

whether the Proposal was applicable to that range of activities or whether it would apply to

broader
range

of undefined activities

As noted above it is entirely unclear from the Proposal and Supporting Statement how

shareholders in voting or the Company in implementing if adopted would determine with any

certainty what information would be required to be disclosed pursuant to thc Proposal without

consulting indeterminate portions of the Internal Revenue Code Consistent with prior Staff

determinations in this regard the Proposal may therefore be excluded in reliance on Rule 14a-

8i3 In JPMorgan Chase Co March 2010 discussed above the Staff concurred in the

companys view that it could exclude the proposal in reliance on Rule 14a-8i3 because

consulting Section 62elB of the Internal Revenue Code shareholder would

not be able to discern with reasonable certainty which political contributions or expenditures

would be required to be disclosed in the requested report because they are not deductible under

that section of the Internal Revenue Code See Bank ofAmerica Corporation February

2009 concurring in the exclusion of proposal as vague and indefinite where the proposal

merely referenced the CII standard of independence but did not disclose the details of the

standard including the eight prong assessment necessary to evaluate independence under that

particular standard

Indeed without consulting indeterminate portions of the Internal Revenue Code

shareholder would not be able to discern with reasonable certainty which political contributions

or expenditures would be required to be disclosed in the requested report because they are not

deductible under various sections of the Internal Revenue Code The staff has concurred in the

view that the need to review even one section of the Internal Revenue Code to determine the

meaning of fundamental term or phrase in that proposal is sufficient to cause that proposal to

be vague and misleading and therefore excludable in reliance on Rule 14a-8i3 See

JPMorgan Chase Co March 2010 discussed above The subject Proposal is even more

vague and indefinite than in that prior precedent as it defines key phrase not by reference to an

individual section of the Internal Revenue Code but instead requires review of the entire

Internal Revenue Code to gather an understanding of the scope of phrase that is fundamental to

an understanding of the Proposal

In addition the Proposal further muddies the waters by stating that it applies to any
activities that are under the Internal Revenue Code and then provides list of those activities

preceded by the words such as While this phrasing implies that the such as list sets forth

examples of such activities that is not the case For example simple Lexis search of the

Internal Revenue Code of certain of the activities listed specifically electioneering produces

zero results As such it is not clear how this list of political activities was compiled how

these activities are considered under the Internal Revenue Code or what other activities

We note that the list of actions considered political activities in the Supporting Statement is almost

identical to the list provided in the proposal the Staff allowed to be excluded in its March 52010 letter to

DCI8944L
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would or would not be constitute participat or interven in any political campaign for

purposes of the Proposal

As neither the Proposal nor the Supporting Statement provides useful guidance regarding

which activities are encompassed within the key phrase participat or interven in any

political campaign neither the shareholders in voting on the Proposal nor the Company in

implementing the Proposal if adopted would have any reasonable certainty with respect to thc

activities to be reported by the Company under the Proposal As such the Proposal may be

excluded under Rule 14a-8i3 as impermissibly vague and indefinite

The Proposal does not define the key phrase used in any attempt to

influence the general public or segments thereof with respect to

elections or referenda

The Proposal does not provide any definition or guidance as to the meaning of the phrase

used in any attempt to influence the general public or segments thereof with respect to

elections or referenda and it is unreasonable to expect shareholder or the Company to

ascertain with certainty what actions are intended by this phrase

The phrase attempt to influence the general public or segments thereof with respect to

elections or referenda is almost verbatim copy of the definition of grass roots lobbying

communication contained in 26 CFR 56.491 1-b2 However it is not clear from the context

of the Proposal or the Supporting Statement whether the Proposal desires report on grass roots

lobbying communications or if it is seeking something else entirely and neither the Proposal

nor the Supporting Statement provides any guidance as to what sorts of activities would need to

be reported
under this criterion For example if the Proposal uses the same language as in the

definition of grass roots lobbying communications in 26 CFR 59.491 l-b2the activities

would need to satisfy three requirements in order to fall into the category of activities to be

disclosed under the Proposal Specifically such activities would need to

Refer to specific legislation

Reflect view on such legislation and

Encourage the recipient of the communication to take action with respect to such

legislation.2

If this is the meaning contemplated by the Proposal for any attempt to influence the

general public or segments thereof with respect to elections or referenda the information that

would be included in the report called for by this Proposal may be very different from and likely

much more limited than the information that shareholder may reasonable expect in voting on

the Proposal For example it is quite likely that the Company may engage in an activity that

JPMorgan Chase Co However unlike in the current Proposal the list of activities in that situation did

not purport to be under the internal Revenue Code

See 26 CFR 56.491 l-2b2ii

DC 181944 11
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refers to specific legislation and ii reflects view on such legislation but does not iii

encourage
the recipient of the communication to take action with respect to such legislation

Recently in ATT Inc February 162010 discussed above the Staff concurred in the

exclusion of similar proposal because it did not include definition of the term grass roots

lobbying communications Sec also JPMorgan Chase Co March 2010 discussed

above

Alternatively if the phrase attempt to influence the general public or segments thereof

with respect to elections or referenda is not tied to the definition of grass roots lobbying

communications contained in 26 CFR 56.491 l-b2the possible pennutations of activities

that might fall under this criterion arc almost endless making it nearly impossible for either the

shareholders or the Company to determine how the Proposal should be implemented if adopted

The failure to define or adequately describe this key phrase of the Proposal renders it too

vague and indefinite for either shareholders or the Company to determine with any reasonable

certainty what actions or measures the Proposal requires Therefore the Proposal and

Supporting Statement are materially false and misleading and may be excluded in reliance on

Rule 14a-8i3

HI CONCLUSION

For the reasons discussed above the Company believes that it may properly omit the

Proposal and Supporting Statement from its 2011 Proxy Materials in reliance on Rule 14a-8 As

such we respectfully request that the Staff concur with the Companys view and not recommend

enforcement action to the Commission if the Company omits the Proposal and Supporting

Statement from its 2011 Proxy Materials If we can be of further assistance in this matter please

do not hesitate to contact me at 202 383-5418

Sincerely

Martin Dunn

of OMelveny Myers LLP

Attachments

cc Adam Kanzer Esq

Managing Director and General Counsel

Domini Social Investments LLC

Anthony Horan Esq

Corporate Secretary

JPMorgan Chase Co

DCI 819441.1
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RECEIVED BY ThE

Domini t.1 NOV 17 2010

SOCJA PH VESYM EN TS orcov ThE SECRETARY

The Way You Invest Mattcrse

November 132010

Mr Anthony .1 1-loran

Secretary

JPMorgan Chase Co

270 Park Avenue

New York New York 10017-2070

WA EMAIL AND UNITED PARCEL SERVICE

Re Shareholder Pronosal Requesting Political Contributipns Report

Dear Mr Horan

am writing to submit the attached proposal regarding Morgan Chases political contributions fbr mclusion

in your next proxy statement The Domini Social Equity Fund held more than 561000 shares of JPMorgan

Chase as of September 302010 making the bank one of ourfunds top five holdings As you know we are

long-term shareholders

would like to thank you again for the vety cordial discussion we had bank in Juty regarding our requests that

the bank adopt the Center for Political Accountabilitys model of disclosure and accountability of your political

activity As we have discussed more than half the SP 100 has done so

As expressed in my email of November 121 am filing this proposal to preserve our rights
in light of your

impending filing
deadline hope that we will be able to continue our dialogue on these issues however in

keeping with our history of very productive dialogue with you and your team expect that you way be

receiving identical proposals
from other filers Please consider me to be the lead filer of the proposal

We are therefore submitting the attached proposal regarding JPMorgan Chases political
contributions for

inclusion in the next proxy statement in accordance with Rule l4a-8 of the General Rules and Regulations of the

Securities Act ot 1934 We have held more than $2000 worth of.TPMorgan Chase shares for greater than one

year and will maintain ownership of the required number of shares through the date of the next stockholders

annual meeting letter verilriug our ownership of JPMorgan Chase shares from our portfolios custodian is

available upon request representative of Dotnini will attend the stockholders meeting to move the resolution

as required by SEC Rules

We strongly believe the attached propoal is in the best interests of our company and its shareholders can be

reached at 212 217 1027 or at akanzcrdomifli.com
look forward to hearing from you

Sine ly

dam Kanzcr

anaging Director General CounscI

532 Bridway 9th YOVI NY 10012-39391 11L 212-21111001 212-217-1101

ww4omlrLCJiv Info@damlfli.cOm
ttw.stoT 5srvIc 1400-382-6757 05fl Inyestmtnt SeMcis LLC Dlstrtbutor



Political Conhibutions Report

Resolved The shareholders of JPMorgan Chase Company hereby request that the Company provide

report updated semi-annually disclosing the Companys

Policies and procedures
for political

contributions and expenditures both direct and indirect made

with corporate funds

Monetary and non-monetary conthbutions and expenditures direct and indirect used to participate

or intervene in any political campaign on behalf of or in opposition to any candidate for public

office and used in any attempt to influence the general public or segments thereof with respect to

elections or referenda The report shall include

An accounting through an itemized report that includes the identity of the recipient as well as the

amount paid to each recipient of the Companys funds that are used for political
contributions or

expenditures as described above and

The titles of the persons in the Company who participated in making the decisions to make the

political
contribution or expenditure

The report shall be presented to the board of directors audit committee or other relevant oversight

committee and posted on the Companys website

Supporting Statement

As long-term shareholders of 3PM organ Chase we support transparency
and accountability in corporate

spending on political
activities These include any activities considered intervention in any political campaign

under the Internal Revenue Code such as direct and indirect political
contributions to candidates political

parties or political organizations independent expeiiditures or electioneering communications on behalf of

federal state or local candidates

Disclosure is in the best interests of the company and its shareholders and ciltical for compliance with federal

ethics laws The Supreme Courts Citizens Uniteddecision recognized the importance of political spending

disclosure for shareholders permits citizens and shareholders to react to the speech of corporate

entities in proper way This transparency enables the electorate to make informed decisions and give proper

weight to different speakers and messages The Company sits on the board of the U.S Chamber of Conunerce

which took an aggressively partisan role in the recent midterm elections Gaps in transparency and

accountability threaten the democratic process and may expose
the company to reputational and business risks

JPMorgan Chase spent at least $2.6 million in corporate funds on politics
since the 2002 election cycle CQ

http/Jmoncvline.cocotfltDm1/h0rn-4Q
National Institute on Money in State Politics

p/Iww.followthemoflv.Or2findex.0L

Publicly available data does not provide complete picture of the Companys political expenditures For

example the Companys payments to trade associations used for political
activities are undisclosed and

unknown The uses of these funds are often unknown to corporate members The proposal asks the Company to

disclose all of its political spending including payments to trade associations and other tax-exempt

organizations for political purposes
This would bring our Company in line with growing number of leading

companies including Aetna American Eledtric Power and Microsoft that support political
disclosure and

accountability and present this information on their websites

The Companys Board and its shareholders need complete disclosure to be able to fully evaluate the political
use

of corporate assets



Irma Caracciolo

From Anthony Horan

Sent Wednesday Ndvember 17 2010 355 PM

To Irma ft CaracclolO Daniel Ekstein Edward Biddle

Cc Lisa Wells

Subject
FW Domini Shareholder Proposal

Attachments JPMorgan Filing
11 10.pdf JPMorgan Chase Resolution FINAL 2011 .doc

AnthonJ HanC ateOreWy JPMorgnO.s. 270 Park Avenue New York IV 1OO17 W3 72AB Memorandum M-07-16

ISMA 0MB Memorl
From Adam Kanzer

Sent Wednesday November 17 2010 306 PM

To Anthony Horan

Cc Usa Wells

Subject Domini Shareholder Proposal

Dear Tony-

Attached is our shareholder proposal as referenced in my email of Nov 12 You will be receiving hard copy by UPS

look forward to hearing from you

Sincerely

Adam

Adam Kanzer Esq

Managing Director General Counsel

Domini Social Investments LLC

akanzerdOmifli.COm www.dominLrn

532 Broadway 9th Floor New York NY 10012-3939

Direct 212-217-1027 MairE 212-217-1100 Fax 212-217-1101

Shareholder Information Urie 800-582-6757

Domlnl on Facebook fçpok.com/domInifW1

Follow us on Twitter twkter.comIdOmlfliftn



Domini
SOCIAL tNVESTMENTS

The Way You Invest Matters

November17 2010
RECEIVED BY THE

Mr Anthony I-loran

Secretary
NOV 2010

iPMorgan Chase Co

270 Park Avenue
OffiCE OFThESECRETAAY

New York New York 10017-2070

VIA EMAIL AND UNITED PARCEL SERVICE

Re Shareholder Proposal Requesting Political Contributions Rcpofl

Dear Mr floran

am writing to submit the attached proposal regarding JP Morgan Chases political contributions for inclusion

in your next pràxy statement The Domini Social Equity Fund held more than 561000 shares of JPMorgan

Chase as of Septcmber 302010 making the bank one of our funds top five holdings As you know we are

long-term shareholders

would like to thank you again for the very cordial discussion we had back in July regarding our requests that

the bank adopt the Center for Political Accountabilitys model of disclosure and accountability of your political

activity As we have discussed more than half the SP 100 has done so

As expressed in my email of November 12 tam filing this proposal to preserve our rights in light
of your

impending filing deadline hope that we will be able to continue our dialogue on these issues however in

keeping with our history of very productive dialogue with you and your team expect that you may be

receiving identical proposals from other filers Please consider me to be the lead filer of the proposal

We are therefore submitting the attached proposal regarding JPMorgan Chases political contributions for

inclusion in the next proxy statement in accordance with Rule 14a-8 of the General Rules and Regulations of the

Securities Act of 1934 We have held more than $2000 worth of JPMorgan Chase shares for greater than one

year and will maintain ownership of the required number of shares through the date of the next stockholders

annual meeting lcttcr veri1iing our ownership ofJPM organ Chase shares from our portfolios custodian is

available upon request representative of Domini will attend the stockholders meeting to move the resolution

as required by SEC Rules

We strongly believe the attachcd proposal is in the best interests of our company and its shareholders can be

reached at 212 217 1027 or at akanzer@domini.com
look forward to hearing from you

Sinccçly

532 Broadway floor New York NY 10012-39391 rtL 212-217-1100 212.217-1101

wwwdominL con info@domlnl.cOm Invetor Servkes- 1.800-582-6757 0511 Investmcnt Sevlc.a LW Dhtribotor



Political Contributions Report

Resolved The shareholders of JPMorgan Chase Company hereby request that the Company provide

report updated semi-annually disclosing the Companys

Policies and procedures for political contributions and expenditures both direct and indirect made

with corporate funds

Monetary and non-monetary contributions and expenditures direct and indirect used to participatc

or intervene in any political campaign on behalf of or in opposition to any candidate for public

office and used in any attempt to influence the general public or segments thereof with respect to

elections or referenda The report shall include

An accounting through an itemized report that includes the identity of the recipient as well as the

amount paid to each recipient of the Companys funds that are used for political contributions or

expenditures as described above and

The titles of the persons in the Company who participated in making the decisions to make the

political contribution or expenditure

lhe report shall be presented to the board of directors audit committee or other relevant oversight

commiUee and posted on the Companys website

Supporting Statement

As long-term shareholders of JPMorgan Chase we support transparency and accountability in corporate

spending on political activities These include any activities considered intervention in any political campaign

under the Internal Revenue Code such as direct and indirect political contributions to candidates political

parties or political organizations independent expenditures or electioneering communications on behalf of

federal state or local candidates

Disclosure is in the best interests of the company and its shareholders and critical for compliance with federal

ethics laws The Supreme Courts Citizwts United decision recognized the importance of political spending

disclosure for shareholders permits citizens and shareholders to react to the speech of corporate

entities in proper way This transparency enables the electorate to make informed decisions and give proper

Weight to different speakers and messages The Company sits on the board of the U.S Chamber of Commerce

which took an aggressively partisan role in the recent midterm elections Gaps in transparency and

accountability threaten the democratic process
and may expose the company to reputational and business risks

JPMorgan Chase spent at least $2.6 million in corporate funds on politics since the 2002 election cycle CQ
hU//moneyline.cq.con1/OmlIbOmP National Institute on Money in State Politics

httiyJ/www.followthemoncv.Ortt/ifldex.Phtml

Publicly available data does not provide complete picture of the Companys political expenditures For

example the Companys payments to trade associations used for political activities are undisclosed and

unknown The uses of these funds aie often unknown to corporate members The proposal asks the Company to

disclose all of its political spending including payments to trade associations and other tax-exempt

organizations for political purposes This would bring our Company in line with growing number of leading

companies including Aetna American Electric Power and Microsoft that support political disclosure and

accountability and present this information on their websites

The Companys Board and its shareholders need complete disclosure to be able to fully evaluate the
political

use

of corporate assets



Irma Caracciolo

From Lisa Wells

Sent Monday November 22 2010 509 PM

To Irma Caracciolo Dunn Martin

Subject
FW Domini Custodial Letter

Attachments Chase holdings letter llOpdf

know Irma is out but Im forwarding this to her since she isnt copied on it Marty dont know whether you need this

but here it is just in case

Lu NI Web JPMorg Chie Cu Oflie of the Secretiry 1270 Perk Mens 38th Fluor/ iew York 10017

lisi.mWctWche3e.COffi1 1212 270-593eS phooe 2122704240 1e

From Adam Kanzer

Sent Monday November 22 2010 508 PM

To Anthony I-loran

Cc Lisa Wells

Subject Domint Custodial Letter

Dear Tony

Attached is letter from our custodian attesting to the number of shares weve held continuously for one year as of the

date of our filing

took forward to speaking with you

Sincerely

Adam

Adam Kanzer Esq

Managing Director General Counsel

Domini Social Investments LLC

akanzerdomirIi.COm wwwdorninlcOiifl

532 Broadway 9th Floor New York NY 10012-3939

Direct 212-217-1027 Main 212-217-11001 Fax 212-217-1101

Shareholder Information Line 800-582-6757

Domini on Facebook facebook.rom/domifllfuflds

Follow us on Twitter twtttor.comldomlnlfufldS

From Adam Kanzer

Sent Wednesday November 17 2010 306 PM

To Anthony Hotan

Cc Lisa Wells

Subject Domini Shareholder Proposal



Dear Tony

Attached is our shareholder proposal as referenced in email of Nov 12 You will be receiving hard copy by UPS

look forward to hearing from you

Sincerely

Adam

Adam Kanzer Esq

Managing Director General Counsel

Domini Social Investments LLC

akanzerdofninI.m www.dornlnl.com

532 Broadway 9th floor New York NY 10012-3939

Direct 212-217-10271 Maht 212-217-1100 Fax 212-217-1101

Shareholder Information Une 800-582-6757

Domini on Faceboole facebook.com/domlnifUflds

Follow us on Twitter twitter.comldomlfllfUflds



11/1812010 1637 FAX 8174438835 IBT BJBD0M1141 ooi/D0i

___ STATE STREEt

RECEIVED BY THE

Novccthcr 182010 NOV 18 2010

Mam Kazucr

OFRCE OF me SECRETMY

General CoineI Director of holder Advocacy

532 Broadway 9a

14cwYcdç 1JY 10012-3939

Re Doinini Socisi Equity Fund

Dear Mr Kan7n

This is confirmation that State Street Bavk Trust as custodisn for the Doinini Social Equity

Pmd coittuuOuSIy held shes of JPMorgan Chase Co for more than one year is account

991 at the Depository Tnist Company As of Noveniber 172010 State Street held 561068

shares 355195 of which were held continuously for more than one year

Scarit Number of Sharra Held IYeaxa

JpMpnChaseCo 56106 35519S

If you have any questions or ncd additional infbrmatioo please contact me at 617-9374250

Sincerely L1/-
Micheel

Account Manager

State Street Bank Trust

Limited Access



JPM0RGAN CHASE Co
Anthony Koran

Corporate Secretary

Office of the Secretary

November 23 2010

Mr Adam Kanzer

Managing Director General Counsel

Domini Social Investments

532 Broadway Floor

New York NY 10012-3939

Dear Mr Kanzer

This will acknowledge receipt of letter dated November 172010 whereby you advised

JPMorgan Chase Co of your intention to submit proposal entitled Political

Contributions Report to be voted upon at our 2011 Animal Meeting

Sincerdy

270 Pant Avenue New York New York 10017-2070

Telephone 2122707122 Facsleiite 2122704240 anthOnvhOraflct1a.0n

JPMOrgan Chase Co

76940165



RECEIVED BY ThE

NOt 222010

OFPICE OF ThE SECRETARY

November 16 2010

Mr Anthony Horan

Corporate Secretary

JPMorgan Chase Co
270 Park Avenue 38th floor

New York NY 10017

Dear Mr Horan

Manhattan Country School holds 1000 shares of JPMorgan Chase stock We believe that

companies that are good employers environmental stewards and corporate citizens are more

likely to generate incrementel financial returns be more stable and enjoy long-term success

However we wish to see JPMorgan Chase co be more transparent and disclose additional

information with regards to political contributions

We are submitting the enclosed shareholder proposal as co-sponsor with Domini Social

investments as the primary filer for inclusion in the 2011 proxy statement in accordance with

Rule 14a-8 of the General Rules and Regulations of the Securities Exchange Act of 1934 We are

the beneficial owner as defined In Rule 134-3 of the Securities Exchange Act of 1934 of the

above mentioned number of JPMorgan Chase shares

We have been -continuous shareholder for more than one year and have enclosed

verification of ownership position We will continue to hold at least $2000 of JPMorgan stock

through the stockholder meeting representative of the filers will attend the stockholders

meeting to move the resolution as required by SEC rules

We consider Domini Social Investments as the primary filer of this resolution and

ourselves as co-filer Please copy correspondence both to me and to Timothy Smith at Walden

Asset Management tsipthibostontrust.com who manage our portfolio We look forward to your

response

Sincerely

Ms Michele Sola

Director

Manhattan Country School East 96th Street New York NY 10 28 212 348-0952



Political Contributions Report

Resolved The shareholders of JPMorgan Chase Company hereby request that the Company provide

report updated semi-annually disclosing the Companys

Policies and procedures
for political contributions and expenditures both direct and indirect made

with corporate funds

Monetary and non-monetary contributions and expenditures direct and indirect used to participate

or intervene in any political campaign on behalf of or in opposition to any candidate for public

office and used in any attempt to influence the general public or segments thereof with respect to

elections or referenda The report shall include

An accounting through an itemized report that includes the identity of the recipient as well as the

amount paid to each recipient of the Companys funds that are used for political contributions or

expenditures as described above and

The titles of the persons in the Company who participated in making the decisions to make the

political contribution or expenditure

The report shall be presented to the board of directors audit committee or other relevant oversight

committee and posted on the Companys website

Supporting Statement

As long-term shareholders of JPMorgan Chase we support transparency and accountability in corporate

spending on political activities These include any activities considered intervention in any political campaign

under the Internal Revenue Code such as direct and indirect political contributions to candidates political

parties or political organizations independent expenditures or electioneering communications on behalf of

federal state or local candidates

Disclosure is in the best interests of the company
and its shareholders and critical for compliance with federal

ethics laws The Supreme Courts Citizens United decision recognized the importance of political spending

disclosure for shareholders permits citizens and shareholders to react to the speech of corporate

entities in proper way This transparency
enables the electorate to make informed decisions and give proper

weight to different speakers and messages The Company sits on the board of the U.S Chamber of Commerce

which took an aggressively partisan role in the recent midterm elections Gaps in transparency
and

accountability threaten the democratic process and may expose the company to reputationsl and business risks

JPMorgan Chase spent at least $2.6 million in corporate
funds on politics since the 2002 election cycle CQ

Inonevline.ca.cOflmUhomfl5-do
National Institute on Money in State Politics

htp//wWw.fpllowthemQ.o1ZLindPb

Publicly available data does not provide complete picture of the Companys political expenditures For

example the Companys payments to trade associations used for political activities are undisclosed and

unknown The uses of these funds are often unknown to corporate members The proposal asks the Company to

disclose all of its political spending including payments to trade associations and other tax-exempt

organizations for political purposes
This would bring our Company in line with growing number of leading

companies including Aetna American Electric Power and Microsoft that support political disclosure and

accountability and present this information on their websites

The Companys Board and its shareholders need complete disclosure to be able to fully evaluate the
political

use

of corporate assets



RECEIVED RY Th

cst3n Trust restmert NUi UIEcVED
nagemnt Comoany

oFlc OF THE SECRETARJ

November 16 2010

To Whom It May Concern

Boston Trust Investment Management Company state chartered bank under

the Commonwealth of Massachusetts and insured by the FDIC manages assets

and acts as custodian for the Manhattan Country School through its Walden

Asset Management division

We are writing to verify that Manhattan Country School currently owns 1000

shares of JPMorgan Chase Co Cusip 46625H100 These shares are held

in the name of Cede Co under the custodianship of Boston Trust arid reported

as suth to the SEC via the quarterly filing by Boston Trust of Form 3F

We confirm that Manhattan Country School has continuously owned and has

beneficial ownership of at least $2000 In market value of the voting securities of

JPMorgan Chase Co and that such beneficial ownership has existed for one

or more years in accordance with rule 14a8aXl of the Securities Exchange Act

of 1934

Further it is the intent to hold at least $2000 in market value through the next

annual meeting

Should you require further information please contact Regina Morgan at 617-

726-7259 or rmorganbOStOfltflJStCOm directly

SinclY

Timothy Smith

Senior Vice President

Boston Trust Investment Management Company

Walden Asset Management



JPM0RGAN CHAsECo
AnthonyJ Koran

Corporate Secretary

Office of the Secretary

November 23 2010

Ms Michele Stola

Director

Manhattan Country School

East 96 Street

New York NY 10128

Dear Ms Stola

This will acknowledge receipt of letter dated November 16 2010 whereby you advised

JPMorgan Chase Co of your intention to submit pToposal as co-filer with Domini

Social Investments entitled Political Contributions Report to be voted upon at our

2011 Annual Meeting

Sincerely

cc Timothy Smith Walden Asset Management

270 Patti Avenue New York New York 10017-2070

Telephone 2122707122 Facetnhle 212 270 4240 anthonv.hotanltacftaae.COrn

JPMorgan Chase Co

77007504



The Brainerd Foundation RECEIVEDRYTHE

NOV 222010

OFRCE oc ThE SECRETARY

November 16 2010

Mr Anthony Horan

Corporate Secretary

JPMorgan Chase Co
270 Park Avenue 38th floor

New York NY 10017

Dear Mr Horan

The Brainerd Foundation is an investor in JPMorgan Chase Co and the owner of 625 shares

Our Foundation based in Seattle has mission to protect environmental quality of the Pacific

Northwest As implied by our Mission we are concerned that companies we invest in act

responsibly especially with regard to corporate accountability We write today to encourage you to

take steps to Increase corporate accountability related to disclosure of political contributions

Therefore we are co4lIing the enclosed shareholder resolution for Inclusion in the 2011 proxy

statement in accordance with Rule 14a-8 of the General Rules and Regulations of the Securities

Exchange Act of 1934 We are the beneficial owner as defined in Rule 13d-3 of the Securities

Exchange Act of 1934 of the above mentioned number of JPMorgan Chase shares We are co

filing this resolution with Domini Social Investments as the primary filer Proof of ownership Is

enclosed

We have been continuous shareholder for more than one year and will continue to hold at

least $2000 worth of JpMorgan Chase stock through the stockholders meeting representative

of the filers will attend the stockholders meeting to move the resolution as required by SEC rules

We deputize Walden Asset Management to withdraw this resolution on our behalf

Sincerely

Executive Director

Cc Timothy Smith Walden Asset Management

The Brainerd Foundation 1601 Second Avenue SuIte 610 Seattle WA 9S111

Phone 206.443.0676 Fax 206.449.7222 E-mail infobraIuerd.org



Political Contributions Report

Resolved The shareholders of JPMorgan Chase Company hereby request that the Company provide

report updated semi-annually disclosing the Companys

Policies and procedures
for political contributions and expenditures both direct and indirect made

with corporate funds

Monetary and non-monetary contributions and expenditures direct and indirect used to participate

or intervene in any political campaign on behalf of or in opposition to any candidate for public

office and used in any attempt to influence the general public or segments thereof with respect to

elections or referenda The report shall include

An accounting through an itemized report that inchides the identity of the recipient as well as the

amount paid to each recipient of the Companys funds that are used for political contributions or

expenditures as described above and

The titles of the persons in the Company who participated in making the decisions to make the

political
contribution or expenditure

The report shall be presented to the board of directors audit committee or other relevant oversight

committee and posted on the Companys website

Supporting Statement

As long-term shareholders of JPMorgan Chase we support transparency and accountability in corporate

spending on political activities These include any activities considered intervention in any political campaign

under the Internal Revenue Code such as direct and indirect political contributions to candidates political

parties or political organizations independent expenditures or electioneering communications on behalf of

federal state or local candidates

Disclosure is in the best interests of the company and itS shareholders and critical for compliance with federal

ethics laws The Supreme Courts Citizens United decision recognized the importance of political spending

disclosure for shareholders permits citizens and shareholders to react to the speech of corporate

entities in proper way This transparency
enables the electorate to make informed decisions and give proper

weight to different speakers and messages The Company sits on the board of the U.S Chamber of Commerce

which took an aggressively partisan role in the recent midterm elections Gaps in transparency and

accountability threaten the democratic process
and may expose

the company to reputational and business risks

JPMorgan Chase spent at least $2.6 million in corporate funds on politics since the 2002 election cycle CQ
hctpJmoneyline.cg.COTflIPml1h0m-cda National Institute on Money in State Politics

http//ww.followthemoney.org1ifl4X.thtmL

Publicly available data does not provide complete picture of the Companys political expenditures For

example the Companys payments to trade associations used for political activities are undisclosed and

unknown The uses of these funds are often unknown to corporate members The proposal asks the Company to

disclose all of its political spending including payments to trade associations and other tax-exempt

organizations for political purposes This would bring our Company in line with growing number of leading

companies including Aetna .American Electric Power and Microsoft that support political disclosure and

accountability and present this information on their websites

lhe Companys Board and its shareholders need complete disclosure to be able to fully evaluate the political
use

of corporate assets



RECEIVED fly T4E
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Of

November 16 2010

To Whom It May Concern

Boston Trust Investment Management Company state chartered bank under

the Commonwealth of Massachusetts and insured by the FDIC manages assets

and acts as custodian for the Brainerd Foundation through its Walden Asset

Management division

We are writing to verify that Brainerd Foundation currently owns 625 shares of

JPMorgan Chase Co Cusip 46625H100 These shares are held in the

name of Cede Co under the custodianship of Boston Trust and reported as

such to the SEC via the quarterly filing by Boston Trust of Form 3F

We confirm that Bralnerd Foundation has continuously owned and has

beneficial ownership of at least $2000 in market value of the voting securities of

JPMOrgan Chase Co and that such beneficial ownership has existed for one

or more years in accordance with rule 4a-8aXl of the Securities Exchange Act

of 1934

Further it is the intent to hold at least $2000 in market value through the next

annual meeting

Should you require further information please contact Regina Morgan at 617-

726-7259 or rmorQanbostontflJSt0 directly

Sincerey

Timothy Smith

Senior Vice President

Boston Trust Investment Management Company

Walden Asset Management



JPMORGAN CHASE Co
Anthony loran

Corporate Secretar

Office of the Secefaiy

November 23 2010

Ms Ann Krumboltz

Executive Director

The Brainerd Foundation

1601 Second Avenue Suite 60

Seattle WA 98101

Dear Ms Krumboltz

This will acknowledge receipt of letter dated November 162010 whereby you advised

JPMorgan Chase Co of your
intention to submit proposal as co-filer with Domini

Social Investments entitled Political Contributions Report to be voted upon at our

2011 Annual Meeting

Sincerely

cc Timothy Smith Walden Asset Management

270 Pwlc Avenue New York New York 10017-2070

Telephone 212 270 7122 Faii0e 212 270 4240 anthonvhOaflCheSe.c0m

JPMorgan Chase Co

77006329
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MASSAcHuSmS LABORERS PENSION FUND

-- ---.--- --

NEW ENGLAND EXECUTiVE PARK SUITE 200

BURLINGTON MASSACHUSEI 01803-5201

TELEPHONE 781 772-1 000 OR 800 S42-3792 FAX 781 772-2228

RECt.h BY TH

November 22 2010

NOV 22 2GW

OFFICE OF ThE SECRET

212-270-4240

Mr Anthony Horan

Corporate Secretary

JP Morgan Chase CompanY

270 Park Avenue

NwYO7klOO17

Dear Mr Horan

On behalf of the Massachusetts
Laborers Annuity Fund Fund1 hereby submit the

enclosed shareholder proposal Proposal for inclusion in the JP Morgan Chase Company

Company proxy
statexflellt to be circulated to Company shareholders in conjunction with the next

annual meeting of shareholderS The Proposal
is submitted under Rule 14a-8 Proposals of

Security Holders of the U.S Securities and Exchange Commissions proxy regulations
and is being

co-filed with The Domini Social Equity Fund

The Fund is the beneficial owner of approximatelY 16122 shares of the Companys common

stock which have been held continuously for more than year prior to this date of submission The

proposal is submitted
order to promote governance system

at the Company that enables the

Board and senior management to manage the Company for the long-term Maximizing the

Companys wealth generating capacity over the long-term
will best serve the interests of the

CompanY shareholders and other important
ccmstituents of the Company

The Fund intends to hold the shares through the date of the Companys next annual meeting

of shareholders The record holder of the stock will provide the appropriate
verification of the Funds

beneficial ownerShiP by separate
letter Either the undersigned or designated representative

will

preseflt
the Proposal for consideration at the annual meeting of shareholders

If you have any questions or wish to discuss the Proposal please contact Ms Jennifer ODell

Assistant Director of the LIUNA Departflleflt
of Corporate

Affairs ax 202 942-2359 Copies of

correspondence
request for no-action letter should be forwarded to Ms ODell in care of the

Laborers InternatiOual Union of North America Corporate 3overnance Project 905 16th Street NW

Washington DC 20006

Sincerely

Barry McAnainC

Executive Director

BCM/gdo
Enclosure

Jennifer OrDdil
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Political ConIribatiOnSReP0

Rzaolved The shcholdcm of JPMorgan Chase Company hereby request that the Company provide

report updated semi-annually disclosing the Companys

Policies and procedures
for political coniributiOng and expenditures both direct and indirect made

with corporate funds

Monetary and non.-monetary conttibntioflS and expenditures direct and indirect used to pmticipate

or intervene in any political campaign on behalf ofor in opposition to any candidate for public

office and used in any attempt to influence the general public or segments thereof with respect to

elections or referenda The report
shall include

An acowiting through an itemized report that includes the Identity of the recipient as well as the

amount paid to each recipient of the Companys funds that are used for political
contributions or

The titles of the persons in the Company who pórticipated
in making the decisions to make the

political
contribution or expenditure

Thc report shall be presented to the board of directoii audit committee or other relevant oversight

committee and posted on the Companys wcbite

Supporting Statement

As long-latIn shareholders ofiPMorgan Chase we support transparency
and accountability in corporate

spending on political
activities These include any activities considered Intervention in any political campaign

under the internal Revenue Code such as direct and indirect political
contributIOns to candidates political

parties or p0litiaI org nizztians Independelit ecpendinffes or electioneering communicatioM on behalf of

federal state or local candidates

Disclosure is in the best interests of the company and its shareholders and critical for compliance with federal

ethics laws The Supreme Courts Citizens UnlteddeciSiOfl recognized
the Importance of political speadmg

disclosure for shareholders permits citizens and shareholders to react to the speech of corporate

entitles in proper way This transparencY
enables the lectoratetO make informed decisions end give proper

weight to different speakers and messages The Company sits on the board ofthetiS Chamber of Commerce

which took an aggressively partisan role in the recant midterm electious.GapS in transparCflCY
and

accoufltabWtY threaten the democratic Po the omflp$fly to reputatioMl
and business risks

JPMcrgan Chase spent at least $2.6 million in ccrporatefnitds on politics
since the 2002 election cycle CQ

National Institute on Money in State Politics

Publicly available data doea not provide complete picture
of the Companys political expenditures

For

cxatuple
the Companys payments

to trade assoCIatiOnS ucd for political
activitie$ arc undisclosed and

unknown The uses of these funds are often unknown to corporate
members The proposal asks the CompanY to

disclose all of Its political spendifl including payments to trade associatio and other tax-exempt

orgathrtiOnS
for political purposes

This would bring our Company in line with growing number of leading

companies including Aetna American Electric Power and Microsoft that support political disclosure and

accountability and present
this hitbrrnatiofl on their websites

The Companys Board and its sharcbo1din need complete disclosure lObe able to fully evaluate the political use

of corporate assets
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RECTVED BY ThE

MASSACHUSEITS LABORERS
BENEPJTFUNDS

HOi 22ZO1O

14 New England Executive Park Suite

200

Burlington MA 01803-5201

Tel 781.272.1000 Fx 781.238.0717

Fax
To

Barry McAnamey ExaiflvS Director

MassathUSeIt$ Lthoreis Beneflt Funds

Coaipasy
JP Moigafl Chase Company

___ 212.270-4240 pg
IC Deto 11122110

CC

Uient For Rev$s Please CemssItt Pleas Reply Pleeea Recycis

comm.n

If you should have any problems recalvkng this ansmbsion please contact 3ayle Otis Ext $34
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STATE STREET

A.SStttflI rti

Sent Via Fax 212270-4240

RECEIVED BY THE

November 302010
NOV 30..1

Mr Anthony Horan
çT15CfETARY

Corporate Secretary

JP Morgan Chase Company

270 Park Avenue

New York NY 10017

Re Certification of Shareholding in JP Morgan Chase Company cusip 46625H 100

for MA Laborers Pension Fund

Dear Mr Horan

State Street Bank is the record holder for 16122 shares of Morgan Chase Company

Company common stock held for the benefit of the Massachusetts Laborers Pension

Fund Fund The Fund has been beneficial owner of at least 1% or $2000 in market

value of the Companys common stock continuoUslY for at least one year prior to

November 22 2010 the date of submission of the shareholder proposal
submitted by the

Fund pursuant
to Rule 14a-8 of the Securities and Exchange Commission rules and

regulations
The Fund continues to hold the shares of Company stock

As custodian for the Fund State Street holds these shares at its Participant Account at the

Depository Thist Company DTC Cede Co the nominee name at DTC is the

record holder of these shares

If there are any questions
concerning this matter please

do not hesitate to contact me

directly

Sincerely

2-
YhS77



Galina Piatezky

From Brenda Hildenberger

Sent Tuesday November 30 2010 524 PM

To Anthony Horan

Cc Eunice Washington Stephen Abcecht akanzerdomIfli.C0m Vonda Brunsting

Subject
Shareholder Proposal

Attachments JPMC Ltr Resolution.pdf
RECEIVED BY ThE

Re JPMorgan Chase Co NOV 30 2010

Co-filing of Stockholder Proposal

OFAC OF THE SECRETARY

Dear Mr Horan

Attached is PDF of letter from Eunice Washington as well as copy of the shareholder proposal for inclusion at the next annual

meeting The original will follow via UPS ovemigt delivery

Brenda Hildenberger

SEIU Benefit Funds

II Dupont Circle NW Suite 900

Washington DC 20036

Direct 202-730-7520 Fax 202-842-0046

This messoge
and any oachnsanu aeuuendndoniyforthe of the adthvxzor o.id.ny covan in/or mwion that isprmlegrd and cotfldanflol If the rordes of the meszoa is

no the inesndedrecteva or or awhorcedr.ptsenlnd n/the iri..rd.rdrecipir vw ore h.e noiifledihrl any thsmaaflo of
this canmwncoiscn is VrktP peohibited

you
Iuw rocth.edlhii cwrmwnicsthon is error nofr the sender edo.sIy by mum .a land dde the n.euage ordw anachm.ntsfromyolr ystca



RECEIVED BY THE

November 30 2010

NOV 30 2010

SEILL Anthony Horan SEcREmiv

snger Thgether
Chase Co

270 Park Avenue

New YorkNY 10017-2070

VIA EMAIL AND UNiTE PARCEL SERVICE

Dear Mr llama

The SEIU Master Trust the Trust is submitting the attached resolution as

co-flier The Trust is filing this Proposal in conjunction with the main filer

Domini whose key point of contact is Adam Kanzer The Trust requests that

the Company include the Proposal in the Companys proxy statement for the

Annual Meeting The Trust has owned the requisite number of JPMorgan

Chase shares for the requisite time period The Trust intends to bold these

shares though the date on which the Annual Meeting is held

The Proposal is attached represent that the Trust or its agent intends to

appear
in person or by proxy at the Annual Meeting to present the Proposal

proof of share ownership letter is being sent via overnight mail directly

following the filing of this proposal Please contact Steve Abrecht at 202

730-7051 if you have any questions

Sincerely

ce Washington

Executive Director of Benefit Funds

SEIU Master Trust

EWbh
SER1CE EPWVEES Enclosure

MERN$T1ONAL UN1ON CLC

cc Steve Abrccht

SEIU MASTER TRUST
Adam Kanzer

II I.ipont NW Ste 900

DC 200% 202

202.730.7500

800.458.1010

www.SEltJ.org



Political Contributions Report

Resolved The shareholders ofJPMorgan Chase Company hereby request that the Company provide

report updated semi-annually disclosing the Companys

Policies and procedures for political contributions and expenditures both direct and indirect made

with corporate funds

Monetary and non-monetary contributions and expenditures direct and indirect used to participate

or intervene in any political campaign on behalf of or in opposition to any candidate for public

office and used in any attempt to influence the general public or segments thereof with respect to

elections or referends The report shall include

An accounting through an itemized report that includes the identity of the recipient as well as the

amount paid to each recipient of the Companys funds that arc used for political contributions or

expenditures as described above and

The tides of the persons in the Company who participated in making the decisions to make the

political
contribution or expenditure

The report shall be presented to the board of directors audit committee or other relevant oversight

committee and posted on the Companys website

Sapportiag Statement

As long-term shareholders of JPMorgan Chase we support transparency and accountability in corporate

spending on political
activities These include any activities considered intervention in any political campaign

under the Internal Revenue Code such as direct and indirect
political

contributions to candidates political

parties or political organizations independent expenditures or electioneering communications on behalf of

federal state or local candidates

Disclosure is in the best interests of the company and its shareholders and cxitical for compliance with federal

ethics laws The Supreme Courts Cftizens Uirited decision recognized the hnportancc of political spending

disclosure for sbareholders permits citizens and shareholders to react to the speech of corporate

entities in proper way This transparency enables the electorateto make informed decisions and give proper

weight to different speakers and messages The Company sits on the board of the U.S Chamber of Commerce

which took an aggressively partisan role in the recent midterm elections Gaps in transparency
and

accountability threaten the democratic process
and may expose the company to reputational and business risks

JPMorgan Chase spent at least $2.6 million in corporate funds on politics
since the 2002 election cycle CQ

hem//mo ylineq.com/pmLtbome.do National Institute on Money in State Politics

httirflww.fQlowthemonev.orz/index.Phtl

Publicly available data does not provide complete picture of the Companys political expenditures For

example the Companys payments to trade associations used for political
activities are undisclosed and

unknown The uses of these funds are often unknown to corporate members The proposal asks the Company to

disclose all of its political spending including payments to trade associations and other tax-exempt

organizations for political purposes This would bring our Company in line with growing nwnber of leading

companies including Aetna American Electric Power and Microsoft that support political disclosure and

accountability and present this inlbrmation on their websites

The Companys Board and its shareholders need complete disclosure to be able to fully evaluate the
political

use

of corporate assets



Stronger Together

SERVICE EMPLOYEES

ITFJtNATIONAL UNION CLC

SEIU MASTER TRUST

tyjpont Ctde NW Ste 900

Wir-tOn DC 20036- 202

202.730.7500

800.458.1010

viSEIU.Of9

C$4n

RECEIVED BY THE

November 30 2010
DEC 01 Zolo

OFF1C OF THE SERE7y

Mr Anthony Horan

Secretary

JPMorgan Chase Co

270 Park Avenue

New York NY 10017-2070

VIA EMAil AND UNITED PARCEL SER VICE

Dear Mr Horari

The SEIU Master Trust Thc Trust is submitting the attached resolution as

co-filer The Trust is filing this Proposal in conjunction with the main tiler

Domini whose key point of contact is Adam Kanzer The Trust requests that

the Company include the Proposal in the Companys proxy
statement for the

Annual Meeting The Trust has owned the requisite number of JPMorgan

Chase shares for the requisite time period The Trust intends to hold these

shares through the date on which the Annual Meeting is held

The Proposal is attached. represent that the Trust or its agent intends to

appear in person or by proxy ax the Annual Meeting to present the Proposal

proof of share ownership letter is being sent via overnight mail directly

following the filing of this proposal Please contact Steve Abrecht at 202

730-7051 if you have any questions

Sincerely

Eunice Washington

Executive Director of Benefit Funds

SETU Master Trust

EWbh
Enclosure

cc Steve Abrecht

Adam Kanzer



Political Contribution Report

Resolved The shareholders of JPMorgan Chase Company hereby request that the Company provide

report updated semi-annually disclosing the Companys

Policies and procedurcs
for political contributions and expenditures both direct and indirect made

with corporate funds

Monetary and non-monetary contributions and expenditures direct and indirect used to participate

or intervene in any political campaign on behalf of or in opposition to any candidate for public

office and used in any attempt to influence the general public or segments thereot with respect to

elections or referenda The report shall include

An accounting through an itemized report that includes the identity of the recipient as well as the

amount paid to each recipient of the Companys funds that are used for political contributions or

espenditures as described above and

The titles of the persons in the Company who participated in making the decisions to make the

political
contribution or expenditure

The report shall be presented to the board of directors audit committee or other relevant oversight

committee and posted on the Companys webshe

Supporting Statement

As long-term shareholders of JPMorgan Chase we support transparency and accountability in corporate

spending on political
activities These include any activities considered intervention in any political campaign

under the Internal Revenue Codc such as direct and indirect political
contributions to candidates political

parties or political organi7.ations independent expenditures or electioneering communications on behalf of

federal state or local candidates

Disclosure is in the best interests of the company and its shareholders and critical for compliance with federal

ethics laws The Supreme Courts Citizens Unheddecision recognized the importance of political spending

disclosure for shareholders permits citizens and shareholders to react to the speech of corporate

entities in proper way This transparency enables the electorate to make informed decisions and give proper

weight to different speakers and messages The Company sits on the board of the U.S Chamber of Commerce

which took an aggressively partisan role in the recent midterm elections Gaps in transparency and

accountability threaten the democratic process and may expose the company to reputational and business risks

JPMorgan Chase spent at least $2.6 million in corporate funds on polities since the 2002 election cycle CQ
htip/mnneyline.cQ.COiflIPm l/home.do National InstItute on Money in State Politics

pI/www fol lwthemoney.org/index.Phtml

Publicly available data does not provide complete picture of the Companys political expenditures For

example the Companys payments to trade associations used for political activities are undisclosed and

unknown The uses of these funds are often unknown to corporate members The proposal asks the Company to

disclose all of its political spending including payments to trade associations and other tax-exempt

organizations for political purposes
This would bring our Company in line with growing number of leading

companies including Aetna American Electric Power and Microsoft that support political disclosure and

accountability and present this information on their websites

The Companys Board and its shareholders need complete disclosure to be able to fully evaluate the political use

of corporate assets



November16 2010 RECEVEO 0yThE

Mr Anthony Horan

SiSTERS of Corporate Secretary

NOTRE DAME JPMorgaa Chase Co
270 Park Avenue 38th floor

New York NY 10017

Dear Mr Horan
Toledo Proorec

3037 $COR RD
The Sisters of Notre Dame of Toledo OH are shareholders of JPMorgan

Chase stock held in our portfolio for 500 shares

We believe those companies with commitmentto customers

employees communities and the environment will prosper long-term We

want to encourage JPMorgan Chase to be more transparent and

accountable on the issue of political spending

We are submitting the enclosed shareholder resolution for inclusion in the

2011 proxy statement in accordance with Rule 4a-8 of the General

Rules and Regulations of the Securities Exchange Act of 1934 The

Sisters of Notre Dame of Toledo OH is the beneficial owner as defined in

Rule 3d-3 of the Securities Exchange Act of 1934 of the above

mentioned number of shares in the Sisters of Notre Dame portfolio

The Sisters of Notre Dame of Toledo OH have been continuous

shareholders for more than one year and will continue to hold at least

$2000 worth of JPMorgari Chase stock through the stockholder meeting

We include proof of ownership We are co-filing this resolution with

Domini Social Investments as the primary filer representative of the

fUes will attend the stockholders meeting to move the resolution as

required by the SEC rules

If you have any questions please contact Timothy Smith at Walden Asset

Management at 617-726-7155 or tsmith.boStOfltmSt.COm our investment

manager

incerely

Sr Pamela Mane Bugari SND

Provincial Treasurer

Cc Timothy Smith Walden Asset Management

Adam Kanzer Domini Social Investments

419-474-5485 FAX 419-474-1336 WWW.SN DTOLDO.ORG



tuiIzkt ntrbths ct
Reolved sh rehciders of JPMori Ch.s Cor.piy hereby requst that the Cornpay provide

report updated semi-annually disciosing the CoDanys

Policies and procedures for political contributions and expenditures both direct and indirect made

with corporate funds

Monetary and non-monetary contributions and expenditures direct and indirect used to participate

or intervene in any political campaign on behalf of or in opposition to any candidate for public

officc and used in any attempt to influence the general public or scgments thereof with respect to

elections or referenda The report shall include

An accounting through an itemized report that includes the identity of the recipient as well as the

amount paid to each recipient of the Companys funds that are used for political contributions or

espenditures as described above and

The titles of the persons in the Company who participated in making the decisions to make the

political
contribution or expenditure

The report shall be presented to the board of directors audit committee or other relevant oversight

committee and posted on the Companys website

Supporting Statement

As long-term shareholders ofiPMorgan Chase we support transparency and accountability in corporate

spending on political
activities These include any activities considered intervention in any political campaign

under the Internal Revenue Code such as direct and indirect political
contributions to candidates political

pasties or political organizations independent expenditures or electioneering communications on behalf of

federal state or local candidates

Disclosure is in the best interests of the company and its shareholders and critical for compliance with federal

ethics laws The Supreme Courts Citizens Uriied decision recognized the importance of
political spending

disclosure for shareholders permits citizens arid shareholders to react to the speech of corporate

entities in proper way This transparency enables the electorate to make informed decisions and give proper

weight to different speakers and messages The Company sits on the board of the U.S Chamber of Commerce

which took an aggressively partisan role in the recent midterm elections Gaps in transparency and

accountability threaten the democratic process and may expose the company to reputntional and business risks

JPMorgan Chase spent at least $2.6 million in corporate hinds on politics since the 2002 election cycle CQ
hrtp//moneylinecci.comipmllhome.do National Institute on Money in State Politics

Publicly available data does not provide complete picture of the Companys political expenditures For

example the Companys payments to trade associations used for political activities are undisclosed and

unknown The uses of these funds are often unknown to corporate members The proposal asks the Company to

disclose all of its political spending including payments to trade associations and other tax-ezempt

organizations for political purposes
This would bring our Company in line with growing number of leading

companies including Aetna American Electric Power and Microsoft that support political disclosure and

accountability and present this information on their websites

The Companys Board and its shareholders need complete disclosure to be able to folly evaluate The
political use

of corporate assets



Key Private
PCeyBanM Naton Assocation

Bank MPrneOV FOIC
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Post OWics lox 10009

Toledo OH 40099-0009

Di.n ot RECEiVED ThE
Ve Pves
WeatthMtiagevner

DEC 12010
419 259-8685

419 259-8802 Fas

1-800-542-1402 otd 8855 CFnCEOc The SECRETARY

Olan._O4vteOkeybarth.ccm

November 16.2010

JP Morgan Chase Co
270 Park Avenue

New York NY 10017

Re KeyBank National Association Custodian for The Sisters of Notre Dame

111 I3Ik 0MB Memorandum MNDtLarge Cap Core

To Whom It May Concern

As of November 162010 Key Bank as Custodian holds for the above noted account via

its account with Depository Trust Company 500 shares of Morgan Chase Co

Cusip 46251-1I0O as follows 120 shares since the record date 05/20109 and 100

shares since the record date 08/04/0980 shares since the record date 09/08109 100

shares since the record date 07/02/10 and 100 shares since the record date 08/02110

Effective August 2009 Sister Pamela Buganski Treasurer has been given the

authority to transact business on behalf of The Sisters of Notre Dame pursuant to their

Corporate Resolution dated October 19 2009

Sin ly

Vice President

DHO/mb

Bach p.oii.ls rn8de sV4a0te Uwo..gh Key3aok Natioial .Assocstlcn Member FOIC wd EQual kung tstx



RECEIVED BYTHE

DEC 032010

oCE TH SECRETARY

VILItLL 1.LLLLL.LL
November 29 2010

Benedicthne Sisters

Anthony Horan

Corporate Secretary

JP Morgan Chase Co
270 Park Avenue

New York New York 10017-2070

Dear Mr Horan

am writing you on behalf of Benedictine Sisters of M0t SL Scholastlca in support the stockholder

resolution on Political Contributions In brief the pniposal states that the shareholders of JPMorgafl

Chase Company hereby request that the Company provide report updated semiannually

disclosing the Companys policies and procedureS for political contributions and expenditures both

direct and indirect made with corporate funds monetary and nonmonetary contributions and

expenditures direct and indirect used to participate or intervene in any political campaign on behalf

of or in opposition to any candidate for public offlç and used in any attempt to influence the general

public or segments thereof with respect to
electiors

or referenda The report shall include an

accounting through an itemized report that includes the identity of the recipient as well as the amount

paid to each recipient of the Companys funds that are used for political contributions or expenditures

as described above and the titles of the persons in the Company who participated in making the

decisions to make the political contribution or expenditure The report shall be presented to the board

of directors audit committee or other relevant oversight committee and posted on the Companys

website

am hereby authorized to notify you of our intention to co-file this shareholder proposal with Domini

Social Investment for consideration and action by tle shareholders at the 2011 Annual Meeting

hereby submit it for inclusion in the proxy statement for consideration and action by the shareholders

at the 2011 annual meeting in accordance with Ruli 14-a-8 of the General Rules and Regulations of

the Securities and Exchange Act of 1934 representative of the shareholders will attend the annual

meeting to move the resolution as required by SEQ rules

We are the owners of 2595 shares of JP Morgan phase Co stock and intend to hold $2000 worth

through the date of the 2011 Annual Meeting Verifcation of ownership Will follow

We truly hope that the company will be wiHing to disiogue with the filers about this proposal Please

note that the contact person for this resolution/proposal Wilt be Mr Mam Kanzer of Domini Social

Investments at 212-217-1027 or at akanzerdomuI1fli

Enclosure 2011 Shareholder Resolution



Political Contributions

2011 J.P Morgan Chase Co

RESOLVED The shareholders of JPMorgan Chase Company hereby request that the Company

provide report updated semi-annually disclosingthe Companys

Policies and procedures for political contributions and expenditures both direct and indirect made

with corporate funds

Monetary and non-monetary contributions and expenditures direct and indirect used to participate

or intervene in any political campaign on behalf of or in opposition to any candidate for public office

and used in any attempt to influence the general public or segments thereof with respect to elections

or referenda The report shall include

An accounting through an itemized report that includes the identity of the recipient as well as the

amount paid to each recipient of the Companysi funds that are used for political contributions or

expenditures as described above and

The titles of the persons in the Company who participated in making the decisions to make the

political contribution or expenditure

The report shall be presented to the board of ditectors audit committee or other relevant oversight

committee and posted on the Companys website

Supporting Statement As long-term shareholders of JPMorgan Chase we support transparency

and accountability in corporate spending on poIiticl
activities These include any activities considered

intervention in any political campaign under the Internal Revenue Code such as direct and indirect

political contributions to candidates political parties or political organizations independent

expenditures or electioneering communications on behalf of federal state or local candidates

Disclosure is in the best interests of the company and its shareholders and critical for compliance

with federal ethics laws The Supreme Courts Citizens United decision recognized the importance of

political spending disclosure for shareholders permits citizens and shareholders to react

to the speech of corporate entities in proper way This transparency enables the electorate to make

informed decisions and give proper weight to different speakers and messages The Company sits

on the board of the U.S Chamber of Commerce which took an aggressively partisan role in the

recent midterm elections Gaps in transparency and accountability threaten the democratic process

and may expose the company to reputational and business risks

JPMorgan Chase spent at least $2.8 million in crporate funds on politics since the 2002 election

cycle CQ httpi/moneyllna.cq.cOmJpmUhome.dt
National Institute on Money in State Politics

httpI/www.fotlothemOfleY.OrgIindeX.Pht

Publicly available data does not provide complte picture of the Companys political expenditures

For example the Companys payments to traIe associations used for political activities are

undisclosed and unknown The uses of these furds are often unknown to corporate members The

proposal asks the Company to disclose all of is political spending including payments to trade

associations and other tax-exempt organizations for political purposes This would bring our Company

in rice with growing number of leading companies including Aetna American Electric Power and

Microsoft that support political disclosure and accountability and present this information on their

websites

The Companys Board and its shareholders need complete disclosure to be able to fully evaluate the

political use of corporate assets
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RECEIVED BY THE

November 29 2010
DEC 36 2010

Anthony Horan
oics THE 5ECRETRY

Corporate Secrctary

J.P Morgan Chase Co
270 Park Avenue

New York NY 10017-2070

RE Mt St Scholastica TIN 48-0548363

Dear Mr Horan

This letter shall serve as verification of ownership of2595 shares of J.P Morgan Chase

Co common stock by the Benedictine Sisters of Mount St Scholastica Shares are

currently held in street name with Merrill Lrnch Pierce Penner Smith Inc Ownership

of stated shares by Mount St Scholastica has existed for well over one year and will be

held through the time of the annual meeting

Please grant all privileges and considerati4 due the Benedictine Sisters of Mount St

Scholastica as prescribed by their length otowncrship of J.P Morgan Chase Co

common stock

Sincerely

JodyHer CA
Geringer Laub Associates

Cc Benedictine Sisters of Mount St Schostica Inc

Mani tycaabI Maanyantmatas abablI anicTh and sMCanoffri by Mane tync Said baaqanand canaSaIdas BaabolAm Cp.aSan avdaC Wa

prsded by Bad id lN.A.atid abad bwid Mambeas FDIC Bad araby rabid adaidlidas ot Amaic Opwabra

fredlpc4easdIIaO.41 MInIM Lad Pisasa FanW Said Mamycalbil and Banana aAd andy iadnciz dali Iisbi Maid L$di bIn Anq asc

AasIWJBaCBSIW

a.albadBAb.dlad k.NaaCMl.A

Bad lyndi Place Fana Said bamyaltid isa eamed MoBadda merdlar SeSaIMosk IplatacOon CepWaIloa ISWC and idtodyanIMd dlddlay II Bad OIAOa.$ca pama Badi tyd

ISaAgoncp be Eta tad Etramna ancy and doby named ndAmBaq ol Bad oidmrica pondo



JPM0RGAN CHASE Co
Anthony Horan

Coipofate Secietary

OfllceoftheSeaetafy

December 62010

Sister Rose Marie Stailbuamer OSB

Treasurer

Benedictine Sisters of Mount St Scholasticä

801 gUi Street

Atchison KS 66002

Dear Sister Rose Marie

This will acknowledge receipt of letter dajed November 2920 whereby you advised

JPMorgan Chase Co of the intention of Benedictine Sisters of Mount St Scholastica

to submit proposal entitled Political
Contributions Report to be voted upon at our

2011 Annual Meeting

Sincerely

nt

270 Park Avenue New 4ircwk New York 10017-2070

Telephone 212 270 7122 Facsnile 2t2 270 4240 pnthonv.hooinchasei

JPMorgai1 Chose Co

17310593



Domini
SOCIAL INVESTMENTS

The Way You Invest Matters

February 12011

Securities and Exchange Commission

Office of the Chief Counsel

Division of Corporation Finance

100 Street NE

Washington DC 20549

Via email to shareholderproposalssec.gov

Re Shareholder proposal submitted to JPMorgan Chase Co

by Domini Social Investments

Ladies and Gentlemen

am writing on behalf of Domini Social Investments and group of co-filers the

Proponents in response to letter submitted on behalf of JPMorgan Chase Co the

Company dated January 11 2011 notifying the Commissionof the Companys intention to

omit the above-referenced shareholder proposal the Proposal attached as Exhibit from the

Companys proxy materials In its letter the No-Action Request attached as Exhibit the

Company argues that the Proposal may properly be excluded from the Companys materials

pursuant to Rule 14a-8i3

For the reasons set forth below we do not believe the Company has carried its burden of proof

pursuant to Rule 14a-8g and therefore respectfully request that the Companys request for no-

action relief be denied

Overview

Last year Domini filed proposal with the Company seeking political contributions report

The Company challenged that proposal under Rule 14a-8i3 and prevailed JPMorgan Chase

Co March 2010 Staff noted that the proposal did not sufficiently explain the meaning of

grassroots lobbying communications term that was defined by reference to provision
of

the Internal Revenue Code This years Proposal omits any statutory references and explains the

items requested in plain English One reference to the Internal Revenue Code is provided in the

Supporting Statement along with an explanatory sentence

Last year the Company challenged our proposal based on its use of precise statutory references

This year the Company argues
that the Proposals single reference to the Internal Revenue

Code creates confusion because it is not precise enough In addition the Company insists on

532 Broadway
9tI Floor New York NY 10012-3939 in 212-217-1100 esx 212-217-1101

wwwdomni.com info@domini.com Investor Services 1-800-582-6757 DSIL Investment Services LLC Distributor



interpreting language in light of statutory provision that is not cited in the proposal and is not

relevant to shareholders voting decision

The Company identifies two phrases in the Proposal that it argues are inadequately described in

the Proposal or the Supporting Statement

used to participate or intervene in any political campaign and

used in any attempt to influence the general public or segments thereof with respect to

elections or referenda

Both phrases use plain English terms are clear on their face and are further elaborated in the

first paragraph of the Supporting Statement The Companys entire argument rests on sole

reference in the Supporting Statement to the Internal Revenue Code See Section II below

and purported similarity between the second phrase quoted above and an uncited provision of

the Internal Revenue Code See Section 111 below

In Staff Legal Bulletin 14B September 15 2004 SLB 14B Staff clarified its approach to

no-action requests pursuant to Rule 4a-8i3 That bulletin makes it clear that company must

do more than simply assert that proposal is merely vague or indefinite Staff will permit

companies to exclude proposals where the resolution contained in the proposal is so inherently

vague or indefinite that neither the stockholders voting on the proposal nor the company in

implementing the proposal ifadopted would be able to determine with any reasonable

certainty exactly what actions or measures the proposal requires this objection also may be

appropriate where the proposal and the supporting statement when read together have the same

result

There are several elements to this standard that are worth noting First the company and its

stockholders need not be able to determine with absolute certainty what proposal requires

reasonable certainty is the standard Second the proposal must be so inherently vague and

indefmite that neither the stockholders nor the company would be able to understand what

actions or measures the proposal requires This standard does not mean that both the company

and shareholders need to have all information necessary to implement the proposal Finally the

bulletin elaborates on the Companys burden of proof under 14a-8g noting that Staff will

exclude proposals on this basis only where that company has demonstrated objectively
that the

proposal or statement is materially false or misleading emphasis in original For the reasons

stated below we respectfully submit that the Company has not carried this burden of proof

II The phrase used to participate or intervene in any political campaign is clear on

its face and does not require reference to any outside source to understand

At the outset it is important to note that the two key terms the Company challenges appear in

the Proposal as one sentence and should be read together That sentence is further explained in

the second sentence of the first paragraph of the supporting statement as follows



any activities considered intervention in any political campaign under the Internal

Revenue Code such as direct and indirect political contributions to candidates political

parties or political organizations independent expenditures or electioneering

communications on behalf of federal state or local candidates

The Company argues
that this sentence fails to provide clear definition of what actions

constitute participat or interven in any political campaign The Companys

argument focuses entirely on the sentences reference to the Internal Revenue Code the

Code arguing that

The Proposal cannot be understood without reviewing indeterminate portions of the

Code

The phrase such as implies an illustrative list but this is not the case as certain of these

terms dont appear in the Code specifically electioneering communications

Shareholder expectations therefore may be misaligned with the Companys reading of the

proposal

Although the Proposals resolved clause can be understood on its face the second sentence of the

first paragraph of the Supporting Statement provides more complete explanation of what is

being requested The IRS using the Internal Revenue Code and associated guidance makes

determinations whether various activities constitute intervention in political campaign for

purposes of the Code The sentence includes list of those activities the IRS commonly deems to

meet this definition The Company does not challenge any element of this list as vague

indefinite or misleading Each of these terms can be understood by the typical shareholder using

standard dictionary if necessary It is not necessary to read the entire Internal Revenue Code

or any portion of it to understand the Proposal

The Company claims that it searched in vain for the term electioneering communication in the

Internal Revenue Code The Proposal does not imply that this term appears in the Code

Electioneering communications are one of several activities deemed by the IRS to constitute

intervention in political campaign The Code does not include laundry list of such

activities just as the federal Constitution does not include complete list of laws that would be

considered constitutional or unconstitutional The list in the supporting statement was

provided in order to clarify for shareholders what was meant by intervention in political

campaign under the Internal Revenue Code

The Supporting Statements reference to the Internal Revenue Code does not

render the Proposal inherently vague and indefinite

In fact the Company itself uses the term independent campaign expenditures in its public Political Contributions

Statement without any further definition Available at http//www.ipmorganchasecom/corPOrate/AbOUt1PMC/POI1t

contributions.htm Downloaded on Januazy 192011



It is interesting to note that the Company did not challenge this exact sentence last year when it

appeared without the words under the Internal Revenue Code We believe that it is the

Companys view that reference to statute should be considered per se vague and indefinite

under Rule 14a-8i3 In our view however Staffs practice has been to issue no-action letters

for proposals that reference statutes or third-party standards only when no definition is provided

within the text and reference to the external statute is required to understand the proposal or if

the external standard is summarized in materially misleading manner

The Company argues

Indeed without consulting indeterminate portions of the Internal Revenue Code

shareholder would not be able to discern with reasonable certainty which political

contributions or expenditures would be required to be disclosed in the requested report

because they are not deductible under various sections of the Internal Revenue Code

First there is no reference to tax deductibility in the Proposal or the Supporting Statement The

Company appears to be reading this into the Proposal from last years proposal Second

shareholder need not know with any degree of certainty which political contributions or

expenditures
would be required to be disclosed That is for the Company to determine and this

information is not available to shareholders.2 shareholder for example could not determine

whether payment to particular 501c6 organization constitutes political expenditure under

the Internal Revenue Code as the shareholder does not have access to the Companys books and

does not have any knowledge of these various expenditures Any shareholder reading the

Proposal would have very clear idea of the cate.ories of information to be disclosed as the

Proposal uses no technical terms of art and fUrther enumerates the categories of information

requested
in the supporting statement in plain English This list includes all significant activities

covered by the Proposal

This is an important distinction The standard set forth in SLB 14B clearly states that companies

shareholders should be able to understand with reasonable certainty exactly what actions or

measures the proposal requires SLB 14B The neither/nor phrasing in the bulletin makes it

quite clear that certain parity of understanding is required between the company and its

shareholders Because the Company and its shareholders will never be equally capable of

implementing the proposal based solely on its terms it follows that the standard described in

SLB 14B refers to the scope and basic definition of the type of informalion requested No

shareholder is in position to implement shareholder proposal company will almost always

need to consult multiple sources both available and unavailable to shareholders to compile

report requested by shareholder proposal To understand with reasonable certainty what is

being requested and to make voting decision on the proposal one need not have that level of

detail or in this case any familiarity with the Internal Revenue Code

2As the Company notes Staff has long held the view that proposal does not have to specif the exact manner in which it

should be implemented but that discretion as to implementation and interpretation of the terms of proposal may be left to the

board



It is common for proposals supporting
statement to provide some guidance by for example

referring to third party standard such as the Global Reporting Initiative or the NYSE listing

standards See e.g Wendys International Inc February 102005 and Allegheny Energy Inc

Feb 12 2010 respectively
Numerous proposals have referenced the core ILO conventions in

the supporting statement

The Company argues that the Proposal is even more vague and indefinite than last years

proposal because it now references the entire Code rather than specific provision and

therefore requires review of the entire Internal Revenue Code to gather an understanding of

the Proposal This is simply absurd If the text of the Proposal is insufficiently clear and the

Company has not suggested that any of the words used are unclear or misleading shareholder

merely needs to consult the Supporting Statement to understand the breadth of activities that are

referencedi direct and indirect political
contributions to candidates political parties or political

organizations independent expenditures or electioneering communications on behalf of federal

state or local candidates

The Company cites Bank ofAmerica Feb 2009 Citigroup Feb 2009 and PGE

Corporation Mar 2009 for the proposition
that Staff has consistently permitted exclusion

even where the proposal provided summary of the applicable definition of key term We do

not agree with the Companys description of these determinations In those determinations the

proposals asked the company to establish an independent lead director and stated that the

standard of independence would be the standard set by the Council of Institutional Investors

which is simply an independent director is person whose directorship constitutes his or her only

connection to the corporation All three companies argued that the Council of Institutional

Investors independence definition contained much more detailed standards than the simple

description provided by the proposals with specific
numeric thresholds and guidelines

for

particular kinds of relationships Accordingly they argued the simple one-sentence summary

description provided by the proposals was materially misleading to shareholders There is no

support for the broad proposition that proposal may not provide summary of key term that

is also defined in statute and the Company has not met its burden to demonstrate that the

descriptive information provided is materially misleading In fact the Company has not even

demonstrated that the descriptive information is in any way inconsistent with statutory language

The Company states that neither the Proposal nor the Supporting Statement provide useful

guidance regarding
which activities are encompassed within the key phrase participat or

interven in any political canpaign As discussed above the Supporting Statement does in

fact provide this guidance including clear list of virtually every such activity

The Supporting Statement provides an accurate list of all significant

activities the IRS commonly determines to be intervention in political

campaign

The Company argues
that the description provided in the Supporting Statement is misleading

merely because it may be an under-inclusive list of activities The Company asserts that the



phrase
such as is vague and can lead to confusion The phrase such ashowever is common

way to identify an illustrative list and the list that follows includes every significant type
of

political activity that the IRS typically deems to be intervention in political campaign It

would be reasonable for shareholder to conclude that by voting for this proposal he will get

report on these activities He might also consider the Proposal to be quite reasonable as each of

these activities are deemed to constitute intervention in political campaign by the IRS He

doesnt need to know anything about the Internal Revenue Code or how the IRS goes about

making these determinations in order to fully grasp
the meaning of the sentence

The list of activities provided in the Supporting Statement represents an accurate description
of

what intervention in political campaign under the Internal Revenue Code means It would not

be possible to outline each and every possible activity that may constitute intervention in

political campaign by the IRS Hence use of the clause such as The list however includes

all significant
activities that fall into this category The fact that it may omit some undefined

activity that also might be considered intervention in political campaign does not render the

Proposal imperinissibly vague and indefinite The burden of proof rests with the Company to

identify material omission from the description and the Company has clearly not carried that

burden In fact the potential
other activities not captured by the list are immaterial and it is not

reasonable to suggest that this potential gap would cause any confusion on the part
of

shareholders or the Company The only risk is that the Company may include aLlditional

information in the report that was not anticipated by the shareholder

An accurate illustrative list in plain English cannot be considered materially misleading merely

because it may be incomplete so long as it fairly summarizes the most significant elements of

the term it seeks to describe in other words it does not omit material fact We believe that

this sentence very clearly passes
that test

Staff stated in SLB 14B that it would permit Companies to exclude proposals on this basis only

where that company has demonstrated objectively
that the proposal or statement is materially

false or misleading emphasis in original The Company cannot carry this burden of proof

merely by asserting that descriptive term mayomit information In our view the SLB 4B

standard would require that the Company identify at least one item of information that is

missing and then explain why the omission of that item would present substantial likelihood

that reasonable shareholder would consider it important in deciding how to vote TSC

Industries Inc Northway Inc 426 U.S 438 449 1976 Here the Company does not

identify single item that is missing from the description and ignores
the plain meaning of the

clause such as in suggesting that it may purport to be complete list

111 The Proposal is not inherently vague and indefinite merely because some of its

terms are similarto terms found in an uncited provision of the Internal Revenue

Code

The Company also challenges
the phrase used in any attempt to influence the general public or

segments thereof with respect to elections or referenda The Company argues that it is



unreasonable to expect shareholder or the Company to ascertain with certainty what actions

are intended by this phrase

The standard Staff applies is not certainty but reasonable certainty SLB 14B and the

Companys argument is based on misreading of the phrase As noted above this phrase is part

of longer sentence which is defined in the first paragraph of the Supporting Statement It is

therefore not accurate to say that the phrase is undefmed and the Company does not provide any

substantive explanation
for why definition of the phrase would be required Rather the Company

advances an unsupported theory that clearly
defined phrase may be considered imperniissibly

vague and indefinite merely because it is similar to statutory provision

The Companys apparent confusion about this phrase appears to stem from recurring desire to

read the text of last years proposal into the current proposal The Company argues that this

phrase is an almost verbatim copy of the statutory definition of grassroots lobbying Whether

or not this phrase is drawn from statute is not relevant consideration No statute is referenced

and the terms used are clear and can be commonly understood by anyone The term grassroots

lobbying does not appear in either the Proposal or the Supporting Statement In fact the phrase

in question captures one type of grassroots lobbying lobbying the general public on public

referenda but also addresses activities that are not considered grassroots lobbying such as

electioneering communications and independent expenditures by referencing elections The

term grassroots lobbying does not apply to elections

The Company argues
that this phrase may refer to grassroots lobbying and therefore may lead

to confusion because the Company may engage in activity that meets the first two prongs of the

statutory definition but not the third encourage the recipient of the communication to take

action with respect to such legislation As such the Company reasons the resulting report may

be very different from and likely much more limited than the information that shareholder

may reasonabl expect.. In our view the phrase attempt to influence the general public

very clearly encompasses the third prong encourage the recipient of the communication to take

action with respect to such legislation in plain English and it is within the boards discretion

to determine which expenditures fall into this category The phrase in the Proposal however is

not meant to track the language of the Code cited by the Company.4

The Company claims this phrase is confusing when read in conjunction with an uncited section

of the Internal Revenue Code and that the Company is unclear whether to apply that section of

the Code merely because it bears some similarity to the language in the Proposal The

Companys reasoning assumes that the Company would apply the statutory defmition of

grassroots lobbying rather than the plain language of the Proposal Any time company

It is unclear how the Company is defining the shareholders reasonable expectations here as it has stated that it is unreasonable

to expect shareholder or the Company to ascertain with certainty
what actions are intended by this phrase The statement that

the Companys report-may clash with shareholders reasonable expcctations suggests that the previous statement was

hyperbole

It should also be noted here that the Internal Revenue Code is not the sole authority on corporate political activity field

defined by more than 100 years of caselaw the Federal Election Commission and plethora of state and federal statutes



chooses to ignore
the plain language of proposal it is likely that the resulting report will

diverge significantly from shareholders reasonable expectations

It would be unreasonable however to assume that the typical
shareholder will compare this

phrase to the statutory definition of grassroots lobbying when the proposal contains no

reference to grassroots lobbying and the phrase is not definition of grassroots lobbying It is

in fact both broader and narrower than the term as discussed above Only someone who had

heard of grassroots lobbying but didnt know its true definition it doesnt apply to elections

would pursue the rather circuitous path the Company took to misinterpret this phrase

The Company cites last years ATT Inc February 16 2010 and Chase decisions in this

context These letters are entirely inapposite In those proosa1s
the term grassroots lobbying

was used and defined entirely by reference to the statute Although we disagree with Staffs

determination in those cases we do understand that grassroots lobbying is legal terra and

shareholder that was unfamiliar with the term might need to consult the statute to understand it

By contrast the term grassroots lobbying does not appear in this years Proposal nor does the

statutory reference The source of the potential confusion has been removed Rather than focus

on the clear words used in the Proposal however the Company would apparently prefer to read

back into the proposal last years offending phrase ATT and Chase the Company would argue

apply to proposals
that define key term solely by reference to statute to proposals that

provide definitions of their terms but whose definitions sound similar to terms also found in

statutes Again this is dramatic and illogical
extension of these determinations

Alternatively the Company reasons if this phrase is not tied to the definition of grassroots

lobbying the possible permutations of activities that might fall under this criterion are almost

endless... The list of activities described in the first paragraph of the Supporting Statement

however is fmite The Company cannot carry
its burden of proof by merely asserting that

phrase offers almost endless possibilities
without identifying single one Rather the

Company must demonstrate objectively that the proposal or statement is materially false or

misleading SLB 14B

IV The no-action letters cited by the Company are clearly distinguishable from the

ProposaL

Last year the Company successfully argued that our proposal was vague and indefinite Staffs

explanation for its decision in its entirety was stated as follows

We note in particular your view that the proposal does not sufficiently explain the

meaning of grassroots lobbying communications JPMorgan Chase Co March

2010

5Those proposals contained the following phrase Payments both direct and indirect used for grassroots lobbying

CommUniCatiOnS as defined in 26 CFR 56.4911-2



Although Staff was silent with respect to the Companys other arguments the Company now

claims that Staff affirmatively adopted each of them and that Chase stands for broader

proposition the need to review even one section of the Internal Revenue Code to determine the

meaning of fundamental term or phrase in that proposal is sufficient to cause that proposal to

be vague and misleading... In another place the Company states

In JPMorgan Chase Co March 52010 discussed above the Staff concurred in the

companys view that it could exclude the proposal in reliance on Rule 14a-8i3

because consulting Section 162e1B of the Internal Revenue Code

shareholder would not be able to discern with reasonable certainty which political

contributions or expenditures
would be required to be disclosed in the requested report

because they are not deductible under that section of the Internal Revenue Code

The Company is quoting its own arguments here not Staffs stated view which was limited to

the grassroots lobbying portion of the proposal
and made no reference to Section 62e1B of

the Code.6

The Company provides this unsupported broad reading of Chase and then argues
that this years

proposal
is substantially similar to last years proposal The sole stated basis of Staffs

determination last year the sentence regarding grassroots lobbying does not appear in the

Proposal The other statutory references that the Company objected to last year are also absent

from this years Proposal and additional descriptive language was added It is difficult to see

how the Proposal can be considered substantially similar if each section that was challenged

last year has been omitted or completely rewritten

We believe that the Company is dramatically overstating the import of Staffs decision in Chase

and that its view is inconsistent with Staffs more nuanced approach to these proposals and to

the guidance provided in SLB 14B See e.g Allegheny Energy inc February 122010 where

Staff denied request
for exclusion on these grounds despite reference to the NYSE

independence standards without further definition in the resolved clause and Wendys

International Inc February 102005 where Staff denied request
for exclusion on these

grounds despite reference to the Global Reporting Initiative in the supporting statement by

contrast Staff had permitted exclusion of proposals as impermissibly vague and indefinite when

the resolved clause contained an undefmed reference to the Global Reporting Initiative

Smithfield Foods Inc July 18 2003

The Company cites two sets of proposals that reference the standard of independence established

by the Council of Institutional Investors the CII proposals The first set is cited for the

proposition
that Staff has consistently permitted

the exclusion of proposal as vague or

indefinite where the proposal references outside sources and therefore fails to disclose to

6The Companys descriptions of Chase are also internally
inconsistent in one place the Company states that Staff determined

that even one statutory
reference rendered the proposal vague and indefinite and in another that Staff made its determination

based on multiple statutory
references both the reference to grassroots lobbying and Section 162 of the Code
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shareholders key definitions to terms that are part of the proposal Schering-Plough

Corporation Mar 2008 and Boeing Co Feb 10 2004 This proposition is stated as if it

was rule consistently applied by Staff but Staffs determinations tell different story Staff has

permitted
exclusions where companies have carried the burden of proof necessary to demonstrate

that reference to an external standard in proposals resolved clause was materially misleading

because it was not defined within the proposal or its supporting statement There is no per se rule

that we can discern As discussed above the second set of CII proposals do not stand for the

proposition
that even summary is impermissible as the Company claims In these

determinations the summary that was provided was found to be materially misleading Bank of

America Corp Citigroup PGE Corp

The determinations cited above are clearly distinguished from the Proposal as the Proposal

makes no reference to any outside standard except for one mention of the Internal Revenue

Code in the Supporting Statement accompanied by clear explanatory statement Here the key

elements of the Proposal are not defined by reference to an outside document nor are they

misleadingly summarized Instead they are easy to understand from the text of the Proposal

The Company cites an additional series of no-action letters that are dramatically different from

the Proposal Proposals for example that hinge on term with no commonly known definition

may be considered inherently vague and indefinite Peoples Energy Corporation November 23

2004reckless neglect key term in the resolved clause is standard of liability unknown in

illinois law is subject to different interpretations
and is not defmed anywhere in the proposal or

supporting statement Wendys International Inc February 24 2006accelerating

development was an undefined key term in the resolved clause with no known definition The

Company cannot be suggesting
that these determinations apply in this case however as the

Companys arguments are all based on the notion that the Proposal contains terms that are

defined elsewhere

The Company cites two determinations where Staff permitted
exclusions of proposals

that were

so inherently vague as to be incoherent In Exxon Corporation January 29 1992 for example

the entire proposal consisted of one sentence and sentence fragment including the following

no one be elected to the Board of Directors who has taken the company into bankruptcy or one

of the Chapter 7-11 or 13 after losing considerable amount of money The Company

successfully argued that this sentence fragment was filled with vague terms that could not be

consistently interpreted or applied

The Company explains
that in NSTAR January 2007 the proposal failed to define the terms

record keeping or financial records implying that Staff will require additional definition

even for commonly understood terms In fact however the proposal in NSTAR was incoherent

Its resolved clause consisted of run-on sentence including several undefined terms and its

supporting statement bore no relationship to the resolved clause at all including references to

constitutional amendments the Articles of Confederation political oppression and the

proponents personal
situation The STAR and Exxon proposals are clear examples of

proposals that are inherently vague and indeflniteprecisely the type of proposals that 14a-
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8i3 was designed to address They simply cannot be clearly understood or consistently

interpreted They stand in stark contrast to the Proposal which sets forth very clear request in

plain English

Conclusion

If Staff agrees
with the Company that the Supporting Statements reference to the Internal

Revenue Code renders the entire proposal vague and indefinite the Proponents request

permission to delete the words under the Internal Revenue Code

For all of the reasons cited above we respectfully request
that the Companys request be denied

and that the Company be directed to include the Proposal in its proxy materials If you require

any further information can be reached at 212 217-1027 or at akanzer@domifliCOR

Sin ly

Kauzer

general
Counsel

End

cc

Martin Dunn Esq OMelveny Myers LLP via email at mdunn@omrn.COfl.

Anthony Ioran Corporate Secretary JPMorgan Chase via email at

AI%ITHONY.HORAN@ChaSe corn
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Political Contributions Report

Resolved The shareholders of JPMorgan Chase Company hereby request that the Company provide

report updated semi-annuallY disclosing the Companys

Policies and procedures for political contributions and expenditures both direct and indirect made

with corporate funds

Monetary and non-monetary contributions and expenditures direct and indirect used to participate

or intervene in any political campaign on behalf of or in opposition to any
candidate for public

office and used in any attempt to influence the general public or segments thereof with respect to

elections or referenda The report shall include

An accounting through an itemized report that includes the identity of the recipient as well as the

amount paid to each recipient of the Companys funds that are used for political contributions or

expenditures as described above and

The titles of the persons in the Company who participated
in making the decisions to make the

political
contribution or expenditure

The report shall be presented
to the board of directors audit committee or other relevant oversight

committee and posted on the Companys website

Supporting Statement

As long-term shareholders of JPMorgan Chase we support transparency
and accountability in corporate

spending on political
activities These include any

activities considered intervention in any political campaign

under the Internal Revenue Code such as direct and indirect political contributions to candidates political

parties or political organizations independent expenditures or electioneering
communications on behalf of

federal state or local candidates

Disclosure is in the best interests of the company and its shareholders and critical for compliance with federal

ethics laws The Supreme Courts Citizens United decision recognized the importance
of political spending

disclosure for shareholders permits citizens and shareholders to react to the speech of corporate

entities in proper way This transparency enables the electorate to make informed decisions and give proper

weight to different speakers
and messages The Company sits on the board of the U.S Chamber of Commerce

which took an aggressively partisan
role in the recent midterm elections Gaps in transparency

and

accountability threaten the democratic process and may expose the company to reputational
and business risks

JPMorgan Chase spent at least $2.6 million in corporate funds on politics
since the 2002 election cycle CQ

http//monevline.cq.C0Pml110m0
National Institute on Money in State Politics

http/Jwww.follOWthemoneY.0PhtmL

Publicly available data does not provide complete picture of the Companys political expenditures
For

example the Companys payments to trade associations used for political activities are undisclosed and

unknown The uses of these funds are often unknown to corporate members The proposal
asks the Company to

disclose all of its political spending including payments to trade associations and other tax-exempt

organizations
for political purposes This would bring our Company in line with growing

number of leading

companies including Aetna American Electric Power and Microsoft that support political disclosure and

accountability and present this information on their websites

The Companys Board and its shareholders need complete disclosure to be able to fully evaluate the political use

of corporate assets
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OMELVENY MYERS LLP

BEIIING 1625 Eye Street NW
NEW YORK

BRUSSELS Washington D.C 20006-4001
SAN FRANCISCO

CENTURY CITY

SIIANGIIA1

TELEPHONY 202 383-5300

hONG KONG

SILICON VALLEY

FACSIMILE 2o2 383-5414

LONDON
www.omm.com

SINGAPORE

LOS ANGELES

TOKYO

NEwpOWr BEACh

1934 Act/Rule 14a-8

January 112011

VIA E-MAIL

Office of Chief Counsel

Division of Corporation Finance

U.S Securities and Exchange Commission

100F Street NE

Washington DC 20549

Re JPMorgan Chase Co

Shareholder Proposal of Domini Social Equity Fund

Securities Exchange Act of 1934 Rule 14a-8

Dear Ladies and Gentlemen

We submit this letter on behalf of our client JPMorgan Chase Co Delaware

corporation the Company which requests
confirmation that the staff the Staff of the

Division of Corporation Finance of the U.S Securities and Exchange Commission the

Commissionwill not recommend enforcement action to the Commission if in reliance on

Rule 14a-8 under the Securities Exchange Act of 1934 the Exchange Act the Company

omits the enclosed shareholder proposal the Proposal and supporting statement the

Supporting Statement submitted by the Domini Social Equity Fund the Manhattan Country

School The Brainerd Foundation the Massachusetts Laborers Benefit Funds the SEIU Master

Trust the Sisters of Notre Dame and the Benedictine Sisters of Mt St Scholastica collectively

the Proponent from the Companys proxy
materials for its 2011 Annual Meeting of

Shareholders the 2011 Proxy Materials

Pursuant to Rule 14a-8j under the Exchange Act we have

filed this letter with the Commissionno later than eighty 80 calendar days before the

Company intends to file its definitive 2011 Proxy Materials with the Commission and

concurrently sent copies of this correspondence to the Proponent

copy of the Proposal the Supporting Statement the Proponents cover letter submitting the

Proposal and other correspondence relating to the Proposal are attached hereto as Exhibit
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SUMMARY OF THE PROPOSAL

The Company received the following Proposal from the Proponent for inclusion in the

CompanyS 2011 Proxy Materials The Proposal requests that the Company provide report

updated semi-annuallY disclosing the Companys

Policies and procedures
for political

contributions and expenditures both direct and

indirect made with corporate
funds

Monetary and non-monetarY contributions and expenditures direct and indirect used to

participate or intervene in any political campaign on behalf of or in opposition to any

candidate for public
office and used in any attempt to influence the general public or

segments thereof with respect to elections or referenda

The Proposal also requests that the report provide specific
information regarding

the

identity of each recipient
and the amount of funds received by each recipient and bthe

persons in the Company who participated
in making the decisions to make the political

contribution or expenditure

II EXCLUSION OF THE PROPOSAL

Basis for Exclusion of ihe Proposal

As discussed more fully below the Company believes that it may properly
omit the

Proposal from its 2011 Proxy Materials in reliance on Rule 14a-8i3 as the Proposal is

materially false and misleading

The Proposal MayBe Excluded in Reliance on Rule 14a-8 as It Is

Materially False and Misleading

Rule 14a-8i3 permits company to exclude proposal or supporting
statement or

portions
thereof that are contrary to any of the Commissions proxy rules including Rule 14a-9

which prohibits materially false and misleading statements in proxy materials Pursuant to Staff

Legal Bulletin 14B September 15 2004 SLB 14B reliance on Rule 14a-8i3 to exclude

proposal or portions
of supporting

statement may be appropriate
in only few limited

instances one of which is when the resolution contained in the proposal is so inherently vague or

indefinite that neither the shareholders in voting on the proposal nor the company in

implementing the proposal if adopted would be able to determine with any reasonable

certainty exactly what actions or measures the proposal requires
See also Philadelphia Electric

Company July 30 1992

In applying
the inherently vague or indefinite standard under Rule 14a-8i3 the Staff

has long held the view that proposal does not have to specif the exact manner in which it

should be implemented but that discretion as to implementation and interpretation of the terms

DCI g19441
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of proposal may be left to the board However the Staff also has noted that proposal may be

materially misleading as vague and indefinite where any action ultimately taken by the

Company upon implementation of the proposal could be significantly
different from the actions

envisioned by the shareholders voting on the proposal See Fuqua Industries Inc March 12

1991

The Staff consistently has concurred with the view that proposals containing
undefined

and inconsistent phrases
could be omitted in reliance on Rule 14a-8i3 For example in

Wendys International Inc February 242006 the Staff concurred that the company could

omit proposal
that called for reports on the progress

made toward accelerating development of

killing because the.term accelerating development was not defined in

the proposal or supporting
statement and the proposal gave no guidance as to how the company

should undertake the development of this technology See also Exxon Corporation January

29 1992 excluding proposal because the terms the company Chapter 13 and

considerable amount of money were either undefined or inconsistently used In Peoples

Energy Corporation November 232004 the Staff concurred that the company could omit

proposal requesting the company not provide indemnification to directors or officers for acts or

omissions involving gross negligence or reckless neglect because the term reckless neglect was

left undefined and had no commonly known definition Similarly in NSTAR January 2007

the Staff concurred that the company could omit proposal requesting
standards of record

keeping of financial records as inherently vague and indefinite because the proponent failed to

define the terms record keeping or financial records

Further in no-action letters issued both before and after the publication
of SLB 14B the

Staff has consistently permitted the exclusion of proposal as vague or indefinite where the

proposal references outside sources and therefore fails to disclose to shareholders key definitions

to terms that are part
of the proposal In these circumstances shareholders would not know with

reasonable certainty
what actions the proposal requires See Boeing Corporation February

2004 permitting exclusion of proposal as vague and indefinite where the proposal merely

stated that the standard of independence was that set by the Council of Institutional Investors

CIIScheringPloUgh Corporation March 2008 same Further the Staff has

consistently permitted
exclusion even where the proposal provided summary of the applicable

definition of key term See Bank ofAmerica Corporation February 22009 Citigroup
Inc

February 52009 and PGE Corporation March 2009 permitting exclusion in each letter

of proposal
that provided only brief summary of the CII standard for independence In

addition in JPMorgan Chase Co March 2010 the Staff concurred that the Company

could exclude proposal substantially similar to the instant Proposal because key phrases or

terms were not defined in the proposal or supporting
statement instead that proposal attempted

to define these key phrases
or terms by reference to outside sources See also ATT Inc

February 162010

The current Proposal contains two phrases
that are fundamental to an understanding of

the actions the Proposal seeks Specifically the Proposal references monetary and non-monetary

contributions or expenditures

DCI 819441.1
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used to participate
or intervene in any political campaign and

used in any attempt to influence the general public or segments thereof with respect to

elections or referenda

Neither of these key terms is adequately
described within the text of the Proposal or the

Supporting Statement AccordinglY based on the language of the Proposal and the Supporting

Statement the actions that the Company would take in implementing the Proposal if adopted

may be different from that contemplated by the Companys shareholders in voting on the

Proposal

As in the prior
Staff letters referenced above several key terms in the Proposal and

Supporting Statement are left undefined or are used inconsistently As such the Proposal
is too

vague and indefinite for either shareholders or the Company to determine with any reasonable

certainty exactly what actions or measures the Proposal requires

The Proposal defines the key phrase used to participate or intervene in

any political campaign only by reference to sources outside the

Proposal

The Proposal requests that the Company provide report disclosing monetary and non-

monetary political
contributions and expenditures

used to participate or intervene in any

political campaign on behalf of or in opposition to any public
candidate for office However

the Proposal
fails to provide either the Company or shareholders with clear definition of what

actions would constitute participat or interven in any political campaign

The Supporting Statement indicates that the Proponent seeks transparency
with regard to

corporate spending on political
activities and goes on to state that

include

any activities considered intervention in any political campaign under the Internal Revenue Code

such as direct and indirect political
contributions to candidates political parties or political

organizations independent expenditures or electioneering communications on behalf of federal

state or local candidates As discussed above the range of disclosures sought by the Proposal

is determined in large part by the phrase used to participate or intervene in any political

campaign The Proposal and Supporting Statement however do not provide the Company or

its shareholders with sufficient understanding of that fundamental phrase Instead the Proposal

and SupportingStatemeflt create uncertainty as to the meaning of that term by stating that these

activities include any activities considered intervention in any political campaign under the

Internal Revenue Code Emphasis added This explanation
renders the meaning of the

Proposal to be so inherently vague as to be materially misleading as it makes it impossible for

shareholders in voting on the Proposal or the Company in effecting the Proposal if adopted to

determine with any certainty the scope of information sought by the Proposal without consulting

indeterminate portions
of the Internal Revenue Code Further the Supporting Statements

references to the subject activities include those in the Internal Revenue Code such as

list of activities creates fundamental vagueness as it does not indicate whether the referenced

activities are in fact limited to those in the Internal Revenue Code and/or the activities listed in

DC181944L1
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the Supporting Statement As such even if shareholders were to consult the entire Internal

Revenue Code to determine the range of activities considered intervention in any political

campaign under that Code they
would not be able to determine with any reasonable certainty

whether the Proposal was applicable to that range of activities or whether it would apply to

broader range of undefined activities

As noted above it is entirely unclear from the Proposal and Supporting Statement how

shareholders in voting or the Company in implementing if adopted would determine with any

certainty what information would be required to be disclosed pursuant to the Proposal without

consulting indeterminate portions
of the Internal Revenue Code Consistent with prior Staff

determinations in this regard the Proposal may therefore be excluded in reliance on Rule 14a-

8i3 In JPMorgan Chase Co March 2010 discussed above the Staff concurred in the

companys view that it could exclude the proposal in reliance on Rule 14a-8i3 because

consulting Section 162e1B of the Internal Revenue Code shareholder would

not be able to discern with reasonable certainty
which political

contributions or expenditures

would be required to be disclosed in the requested report because they are not deductible under

that section of the internal Revenue Code See Bank of America Corporation February

2009 concurring in the exclusion of proposal as vague and indefinite where the proposal

merely referenced the CII standard of independence but did not disclose the details of the

standard including the eight prong assessment necessary to evaluate independence under that

particular
standard

Indeed without consulting indeterminate portionS
of the Internal Revenue Code

shareholder would not be able to discern with reasonable certainty which political contributions

or expenditures
would be required to be disclosed in the requested report because they are not

deductible under various sections of the Internal Revenue Code The staff has concurred in the

view that the need to review even one section of the Internal Revenue Code to determine the

meaning of fundamental term or phrase in that proposal
is sufficient to cause that proposal to

be vague and misleading and therefore excludable in reliance on Rule 14a-8i3 See

JPMorgan Chase Co March 2010 discussed above The subject Proposal is even more

vague and indefinite than in that prior precedent as it defines key phrase not by reference to an

individual section of the Internal Revenue Code but instead requires
review of the entire

Internal Revenue Code to gather an understanding of the scope of phrase that is fundamental to

an understanding of the Proposal

In addition the Proposal further muddies the waters by stating that it applies to any

activities that are under the Internal Revenue Code and then provides list of those activities

preceded by the words such as While this phrasing implies that the such as list sets forth

examples of such activities that is not the case For example simple Lexis search of the

Internal Revenue Code of certain of the activities listed specifically
electioneering produces

zero results As such it is not clear how this list of political
activities was compiled how

these activities are considered under the Internal Revenue Code or what other activities

We note that the list of actions considered political activities in the Supporting Statement is almost

identical to the list provided in the proposal the Staff allowed to be excluded in its March 52010 letter to

DCI 819441.1
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would or would not be constitute participat or interventtiofli
in any political campaign for

purposes
of the Proposal

As neither the Proposal nor the Supporting Statement provides
useful guidance regarding

which activities are encompassed within the key phrase participat or interven in any

political campaign neither the shareholders in voting on the Proposal nor the Company in

implementing the Proposal if adopted would have any reasonable certainty with respect to the

activities to be reported by the Company under the Proposal As such the Proposal may be

excluded under Rule 14a-8i3 as impermissibly vague and indefinite

The Proposal does not define the key phrase used in any attempt to

influence the general public or segments thereof with respect
to

elections or referenda

The Proposal does not provide any definition or guidance as to the meaning of the phrase

used in any attempt to influence the general public or segments thereof with respect
to

elections or referenda and it is unreasonable to expect
shareholder or the Company to

ascertain with certainty what actions are intended by this phrase

The phrase attempt to influence the general public or segments thereof with respect to

elections or referenda is almost verbatim copy of the definition of grass roots lobbying

communication contained in 26 CFR 56.4911 -bX2 However it is not clear from the context

of the Proposal or the Supporting Statement whether the Proposal desires report on grass roots

lobbying communications or if it is seeking something else entirely and neither the Proposal

nor the Supporting Statement provides any guidance as to what sorts of activities would need to

be reported under this criterion For example if the Proposal uses the same language as in the

definition of grass roots lobbying communications in 26 CFR 59.491 1-b2 the activities

would need to satisfy three requirements in order to fall into the category
of activities to be

disclosed under the Proposal Specifically
such activities would need to

Refer to specific legislation

Reflect view on such legislation
and

Encourage the recipient
of the communication to take action with respect to such

legislation.2

If this is the meaning contemplated by the Proposal for any attempt to influence the

general public or segments thereof with respect to elections or referenda the information that

would be included in the report
called for by this Proposal may be very different from and likely

much more limited than the information that shareholder may reasonable expect
in voting on

the Proposal For example it is quite likely that the Company may engage in an activity that

JpMorgan Chase Co However unlike in the current Proposal the list of activities in that situation did

not purport to be under the Internal Revenue Code

See 26 CFR 56.491 l-2b2ii

DCI 819441J
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refers to specific legislation
and iireflects view on such legislation

but does not iii

encourage the recipient of the communication to take action with respect
to such legislation

Recently in ATT Inc FebruarY 16 2010 discussed above the Staff concurred in the

exclusion of similar proposal because it did not include definition of the term grass roots

lobbying communications See also JpMorgan Chase Co March 2010 discussed

above

AlternativelY if the phrase attempt to influence the general public or segments thereof

with respect to elections or referenda is not tied to the definition of grass roots lobbying

communications contained in 26 CFR 56.4911-b2 the possible permutations of activities

that might fall under this criterion are almost endless making it nearly impossible for either the

shareholders or the Company to determine how the Proposal should be implemented if adopted

The failure to define or adequately
describe this key phrase of the Proposal renders it too

vague and indefinite for either shareholders or the Company to determine with any reasonable

certainty what actions or measures the Proposal requires
Therefore the Proposal and

Supporting Statement are materially false and misleading and may be excluded in reliance on

Rule 14a-8i3

III CONCLUSION

For the reasons discussed above the Company believes that it may properly
omit the

Proposal
and Supporting Statement from its 2011 Proxy Materials in reliance on Rule 14a-8 As

such we respectfullY request
that the Staff concur with the Companys view and not recommend

enforcement action to the Commissionif the Company omits the Proposal and Supporting

Statement from its 2011 Proxy Materials If we can be of further assistance in this matter please

do not hesitate to contact me at 202 383-5418

Sincerely

Martin Dunn

of OMelveny Myers LLP

Attachments

cc Adam Kanzer Esq

Managing Director and General Counsel

Domini Social Investments LLC

Anthony Horan Esq

Corporate Secretary

JPMorgan Chase Co

DC 1944
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RECENED BY THE

Dear Mr Floran

am writing to submit the attached proposal regarding JP Morgan Chases political oniflbtiOflS for inclusion

in your next proxy statement The Dounni Social Equity Fund held more than %1000 shares of JPMorgafl

Chase as of Septembcr3O 2010 making the bank one of our funds top five holdings As you know we are

long-term shareholders

would like to thank you again for the very
cordial discussion we had back in July regarding our requests that

the bank adopt the Center for Political Accountabilitys model of disclosure and accountability of your pol1tial

activity As we have discussCdmore half the SP 100 has done so

As expressed
in my email of November 121 am filing this proposal to preserve

our rights in light of your

impending filing
deadLine hope that we will be able to continue our dialogue on these issues however in

keeping with our history of veiy productive dialogue
with you

and your
team expect that you may be

receiving identical proposals from other filers Please consider me to be the lead filer of the proposaL

We are therefore submitting the attached proposal regarding JPMorgan Chases political
contributions for

inclusion in the next proxy statement in accordance with Rule 14a-8 of the General Rules and Regulations of the

ScutifiCS Act of 1934 We have held more than $2000 worth of JPMorgafl Chase shares for greater than one

year and will maintain ownership of the required number of shares through the date of the next stockholdeN

aun1 meeting letter verifying our ownership of JPMorgan
Chase shares from our portfolios

custodian is

available upon request representative
of Dornini will attend the stoc1cholderS meeting to move the resolution

as required by SEC Rules

We strongly believe the attached propoal is
in the best interests of our company and its shareholders can be

reached at 212 217 1027 or at akanzerldO1flii1i.c0mJ
look forward to hearing from you

Since

darn

anaging Director General Counsel

End

DoiTnifli tJ
NOV 17 2010

SOCIAL INVESTMENT
offcomasecrRY

The Way You Invest Matters

November 172010

Mr Anthony loran

Secretary

JPMorgan Chase Co

270 Park Avenue

New York New York 10017-2070

rIA EMAJL AND UNITED PARCEL SERVICE

Re hareholder Proposal Requesmg Patti COfl-il21

532 Broadway floor New York NY 10012-39391 Th 212.217.1100 212.2114101

wdOflIX1 InfO@d ICOnS Investor S.MC.5 1400582-67571 DSIL Investment Services LIC Distributor



Political Contributions Report

Resolved The shareholders of JPMorgafl Chase Company hereby request that the Company provide

report updated semi-annuallY disclosing the Companys

Policies and procedures
for political

contributions and expenditures both direct and indirect made

with corporate
funds

Monetary and non-mofletY contribUtionS and expenditures direct and indirect used to participate

or intervene in any political campaign on behalf of or in opposition to any candidate for public

office and used in any attempt to influence the general public or segments
thereof with respect

to

electiOnS or referenda The report shall include

An accounting through an itemized report that includes the identity of the recipient as well as the

amount paid to each recipient
of the CompanYS funds that are used for political

contributions or

expenditures as described above and

The titles of the persons in the CompanY who participated
in making the decisions to make the

political contribution orexpeflditW

The report shall be presented
to the board of directors audit committee or other relevant oversight

committee and posted on the CompanYs website

Supporting Statement

As long-term
shareholders of iPMorgWi Chas we support transparencY

and accountability in corporate

spending on political
activities These include any activities considered intervention in any political campaign

under the Internal Revenue Code such as direct and indirect political
contributions to candidates political

parties or political
anatiOns independent expendituresi

or electioneering communications on behalf of

federal state or local candidates

Disclosure is in the best interests of the company and its shareholders and critical for compliance
with federal

ethics laws The Supreme
CourtS Citizens United decision recognized

the importance
of political spending

disclosure for shareholders iDisclO5Wn permits citizensand
shareholders to react to the speech of corporate

entities in proper way This transparency
enables the electorate to make informed decisions and give proper

weight to different speakers
and messages The Company sits on the board of the U.S Chamber of Conunerce

which took an aggressivelY partisan
role in the recent midterm elections Gaps in transparency

and

accountability threaten the democratic process
and may expose

the company to reputational
and business risks

JPMorgafl
Chase spent at least $2.6 million in corporate

funds on politics since the 2002 electIon cycle CQ

hUpllmOfle.on.c9m0me
National Institute on Money in State Politics

Publicly available data does not provide complete picture of the Companys political expenditures
For

example the Companys payments
to trade associations used for political activities are undisclosed and

unknown The uses of these funds are often unknown to corporate
members The proposal asks the Company to

disclose all of its political spending
including payments

to trade associations and other tax-exempt

organizatiOns
for political purposes

This would bring our Company in line with growing number of leading

companies including Aetna American Electric Power and Microsoft that support political
disclosure and

accountabilitY and present
this information on their websites

The Companys Board and its shareholders need complete
disclosure to be able to fully evaluate the political

usc

of corporate assets



Irma CaracCiOlO

From Anthony l4orafl

Sent
Wednesday November 17.2010 355 PM

To Irma CaracciOlO Daniel Eksteifl Edward Biddle

Cc
LsaMWefls

Subject
FVVt Domini Shareholder Proposal

Attachments
JPMorgafl Filing 11 10.pdf JPMorgan Chase Resolution FINAL 2011 .doc

AA 0MB

Chase 270 Park Avenue New York NY 100171
ZZMB Memorandum M-07-1

From Adam Kaer

Sent WednesdaY November 17 2010 306 PM

To Anthony Iloran

Cc Lisa Wells

Subject Donilni Shareholder Proposal

DearTofly

Attached IS our shareholder proposal as referenced in my email of Nov 12 You will be receiving hard copy by UPS

look forward to hearing from you

Sincerely

Adam

Adam Kanzer Esq

Managing Director General Counsel

Domini Social Investments LLC

akanzerdOnhc0r1 If.flm
532 BroadwaY 9th Floor New York NY 10012-3939

Direct 212-211-1027 Main 212-217-11001 Fax 212-217-1101

Shareholder Information line 800-582-6757

Dominion FacebOOk fbook.com/dOmb1ifUr14

Follow us on Twitter
er.comIdo1T1tflfld



Domini
SOCIAL INVESTMENT

The Way You Invest Matters

Dear Mr Iloran

am writing to submit the attached proposal regarding JP Morgan Chases political
contributions for inclusion

in your
next proxy

statement The Domini Social Equity
Fund held more than 561000 shares of JPMorgan

Chase as of September 302010 making the bank one of our funds top five holdings As you know we are

long-term
shareholders

would like to thank you again for the very cordial discussion we had back in July regarding our requests
that

the bank adopt the Center for Political AccountabilitYS model of disclosure and accountabilitY of your political

activity As we have discussed more than half the SP 100 has done so

As expressed in my email of November 121 am filing this proposal
to preserve our riglds in light of your

impending filing deadline hope that we will be able to continue our dialogue on these issues however in

keeping
with our history of very productive

dialogue with you and your team expect that you may be

receiving
identical proposals from other filers Please consider me to be the lead filer of the proposal

We are therefore submitting the attached proposal regarding
JPMorgan Chases political

contributiom for

inclusion in the next proxy
statement in accordance with Rule l4a-8 of the General Rules and Regulations

of the

Securities Act of 1934 We have held more than $2000 worth of JPMorgafl Chase shares for geater
than one

year and will maintain ownership of the required
number of shares through the date of the next stockholders

annual meeting letter verifying our ownership of JpMorgan Chase shares from our portfolios
custodian is

available upon request representative
of Domini will attend the stockholderS meeting to move the resolution

as required by SEC Rules

We strongly believe the attached proposal
is in the best interests of our company and its shareholders can be

reached at 212 217 1027 or at akanzer@d0mm0mA look forward to heating from you

SincevlY

dafl1 Kanzer

/vIanain

Director General Counsel

RECENED BY ThE
November 172010

Mr Anthony I-loran

Secretary

NOV 2010

JPMorgan Chase Co

270 Park Avqnue

omce of n4SWRET

New York New York loot 7-2070

VIA EMAIL AND UNITED PARCEJ SERVICE

Re Sharet3oldet Proposal tegesting Political Ii

552 BroadWaY 9th floor New York NY 100123939 reu 212-217.1100 rAX 212.211.1101

.dOmini.tOm info@dOrfl1I.0m
InvestO Services

i$o0-S8267Sl OSIL Investment Services LI.C Distributor



Political Contributions Report

Resotvtdt The shareholders of JPMorgafl
Chase Company hereby request that the Company provide

report updated
semi-annuallY disclosing the Companys

Policies and proccdures
for political

contributions and expenditures both direct and indirect made

with corporate
funds

MonetarY and non.mofletarY contributions and expenditures direct and indirect used to participate

or intervene in any political campaign on behalf of or in opposition to any
candidate for public

office and used in any attempt to infuence the general public or segments thereof with respect to

elections or referenda- The report
shall include

An accounting through an itemized report that includes the identity of the recipient as well as the

amount paid to each recipient
of the Companys funds that are used for political

contributions or

expenditures
as described above and

The titles of the persons in the Company who participated
in making the decisions to make the

political
contribution or expenditure

The report shall be presented to the board of directors audit commitlee or other relevant oversight

committee and posted on the Companys website

SapportiJig
Statement

As long-term
shareholders of JPMorgan Chase

vre
support transparencY

and accountability in corporate

spending on political activities These include any
activities considered intervention in any political campaign

under the Internal Revenue Code such as direct and indirect political contributions to candidates political

parties or political organizations
independent expenditures or electioneering communications on behalf of

federal state or local candidates

Disclosure is in the best interests of the company and its shareholders and critical for compliance
with federal

ethics laws The Supreme Courts Citizens United decision recognized the importance
of political spending

disclosure for shareholders
permits citizenS and shareholders to react to the speech of corporate

entities in proper way This transparenCY
enables the electorate to make informed decisions and give proper

weight to different speakers
and messages The Company sits on the board of the U.S Chamber of Commerce

which took an aggressivelY partisan
role in the recent midterm elections Gaps in transparency

and

accountability threaten the democratic process
and may expose

the company to reputational and business risks

JPMorgan Chase spent
at least $2.6 million in corporate funds on politics

since the 2002 election cycle CQ
National Institute on Money in State Politics

Publicly available data does not provide complete picture
of the Companys political expenditures

For

example the Companys payments to trade associations used for political
activities are undisclosed and

unknown The uses of these funds are often unknown to corporate
members The proposal asks the Company to

disclose all of its political spending including payments to trade associations and other tax-exempt

organizations
for political purposes

This would bring our Company in line with growing
number of leading

companies including Aetna American Electric Power and Microsoft that support political
disclosure and

accountability and present
this information on their websites

The Companys Board and its shareholders need complete
disclosure to be able to fully evaluate the political use

of corporate
assets



Irma CaracCiOlO

From
Lisa Wells

Sent
Monday November 22 2010 509 PM

To Irma CaracciOlO Dunn Martin

Subject
FW Domifli Custodial Letter

Attachments
Chase holdings letter i10.pdf

know Irma is out but Im forwarding this to her since she isnt copied on it Marty dont know whether you need this

but here it is just in case

tha M.WtIiIIJPM01P1OI
CoJOlTctOf the Secrtlai7/270 rkAV 38tbO0/ York 10017

pboe 212 270-4240

From Mam Kanzer

Sent Monday Naember 22 2010 508 PM

To Anthony Horan

Cc Lisa Wells

Subject Domlnl Custodial Letter

Dear Tony

Attached is letter from our custodian attesting to the number of shares weve held continuously for one year as of the

date of our filing

look forward to speaking
with you

Sincerely

Adam

Adam Kanzer Esq

Managing Director General Counsel

Domini Social Investments LLC

akanzerdOmin1 gifll
532 BroadwaY 9th Floor New York MV 10012-3939

Direct 212-217-10271 Main 21221 7-1 100 Fax 212.217-1101

Shareholder Information line 800-582-6757

Domini on FacebOOlc facebook.C0m/d0mhi

Follow us on Twitter-
Uer.comldOmi

From Adam Kanzer

Sent WednesdaY November 17 2010 306 PM

To Anthony Horan

Cc Lisa Wells

Subject Domini shareholder Proposal



Dear Tony

Attached is our shareholder proposals as referenced in my email of Nov 12 You will be receiving hard copy by UPS

look forward to hearing from you

Sincerely

Adam

Adam Kanzer Esq

Managing Director General Counsel

Domini Social Investments LLC

3oninI.cgTU gmnL-rn
532 BroadWay 9th Floor New York NY 10012-3939

Direct 212-217-10271 Main 212-217-11001 Fax 212-217-1101

Shareholder Information Line 800-582-6757

Domini on Facebook facebock.com/d0mJth1ith

Follow us on Twitter tter.aniIdOmlflhtU



11/18/2010 1637 FAX 6174435835
IBT U.ThDOMINI

001/001

STATE STREEt Bosn MA T16

RECE WED BY THE

November 2010
NOV 182010

Adam

iuiera Counsel Director of Shareholder Advocacy

532 Brcadwy Floor

NcwYcdcNY 10012-3939

Re ini Social Equity Fund

Dear MrXan

This is confirmation that State Street Bank Trust as custodi.fOf the Domini Social Equity

Fund has continUoUS1 held shares of JpMorgan Chase Co for more than one year in account

997 at the Depository
Tnist CompanY As of November 172010 State Street held 561068

shares 355195 of which were held continuOuSly for more than ccc year

rnber of Sh res Bald iYi

iPMogsn Chase Co 561068
355195

Sincerely

Michael Casststa

State Street Bank Trust

1.imitel Access



JPMORGAN CHASE Co
Anthony Horan

Corporate Secretary

Ofltce of the Secretary

November 232010

Mr Adam Kanzer

Managing Director 8c General Counsel

Domini Social Investments

532 Broadway Floor

New York NY 10012-3939

Dear Mr Kanzer

This will acknowledge receipt of letter dated November 172010 whereby you advised

JpMorgan Cbase Co of your intention to submit proposal
entitled Political

ContributiOns Report to be voted upon at our 2011 Annual Meeting

Sincerely

270 ParK Avenue New Yoik New York 10011.2070

TetephOne2122lO7l2
1e2122704240

JPMocyan Chase Co

76940165



RECEIVED BY THE

WOV 222010

OFflCE 0$ THE SECRETARY

November 16 2010

Mr Anthony Horan

Corporate Secretary

JPMorgan Chase Co
270 Park Avenue 38th floor

NewYork NY 10017

Dear Mr Horan

Manhattan Country School holds 1000 shares of JPMorgan Chase stock We believe that

companies that are good employers environmental stewards and corporate citizens are more

likely to generate incremental financial returns be more stable and enjoy long-term success

However we wish to see JPMorgan Chase co be more transparent and disclose additional

information with regards to political contributions

We are submitting the enclosed shareholder proposal as co-sponsor with Domini Social

Investments as the piimaryfiler for inclusion in the 2011 proxy statement in accordance with

Rule 14a-8 of the General Rules and Regulations of the Securities Exchange Act of 1934 We are

the beneficial owner as defined in Rule 13d-3 of the Securities Exchange Act of 1934 of the

above mentioned number of JPMorgan Chase shares

We have been a.continuOUS shareholder for more than one year and have enclosed

verification of ownership position We Will continue to hold at least $2000 of JPMorgan stock

through the stockholder meeting representative of the filers will attend the stockholders

meeting to move the resolution as required by SEC rules

We consider Domini Social Investments as the primary filer of this resolution and

ourselves as co-filer Please copy correspondence both to me and to Timothy Smith at Walden

Asset Management tsmithbOstOfltflJStfl who manage our portfolio We look forward to your

response

Sincerely

Ms Michele Sola

Director

Manhattan Country School East 96th Street New York NY 10128 212 348-0952



Political Contributions Report

Resolved The shareholders of JPMorgafl Chase Company hereby request that the Company provide

report updated semi-annuallY disclosing the Companys

Policies and procedures for political
contributions and expenditures both direct and indirect made

with corporate funds

MonetarY
and nonmonetarY contributions and expenditures direct and indirect used to participate

or intervene in any political campaign on behalf of or in opposition to any candidate for public

office and used in any attempt to influence the general public or segments
thereof with respect to

elections or referenda The report
shall include

An accounting through an itemized report
that includes the identity of the recipient as well as the

amount paid to each recipient of the Companys funds that are used for political contributions or

expenditures as described above and

The titles of the persons in the Company who participated
in making the decisions to make the

political
contribution or expenditure

The report shall be presented to the board of directors audit committee or other relevant oversight

committee and posted on the Companys website

Supporting Statement

As long-term shareholders of JpMorgan Chase we support transparency
and accountability in corporate

spending on political activities These include any activities considered intervention in any political campaign

under the Internal Revenue Code such as direct and indirect political
contributions to candidates political

parties or political organizatioflS independent expenditures or electioneering communications on behalf of

fcdeml state or local candidates

Disclosure is in the best interests of the company and its shareholders and critical for compliance with federal

ethics laws The Supreme Courts Citizens United decision recognized the importance
of political spending

disclosure for shareholders pisclosure permits citizens and shareholders to react to the speech of corporate

entities in proper way This transparency
enables the electorate to make informed decisions and give proper

weight todifft speakers
and messages The Company sits on the board of the U.S Chamber of Commerce

which took an aggressively partisan role in the recent midterm elections Gaps in transparency
and

accountability threaten the democratic process
and may expose the company to reputational

and business risks

JPMorgan Chase spent at least $2.6 millionin corporate funds on politics since the 2002 election cycle CQ

ttp//oncyUne.com/PmLb0me0
National Institute on Money in State Politics

Publicly available data does not provide complete picture
of the Companys political expenditures

For

example the Companys payments
to trade associations used for political activities are undisclosed and

unknown The uses of these funds are often unknown to corporate
members The proposal asks the Company to

disclose all of its political spending including payments to trade associations and other tax-exempt

organizations
for political purposes This would bring our Company in line with growing number of leading

companies including Aetna American Electric Power and Microsoft that support political disclosure and

accountability and present this information on their websites

The Companys Board and its shareholders need complete disclosure to be able to filly evaluate the political use

of corporate
assets



RECEIVED BY

MI

cStCfl rusc nvastmeflt

Management Company OF cc WE CRETN

November 16 2010

To Whom May Concern

Boston Trust Investment Management Company state chartered bank under

the Commonwealth of MassaChuSetts and insured by the FDICP manages assets

and acts as custodian for the Manhattan Country School through its Walden

Asset Management division

We are writing to verify that Manhattan Country School currently owns 1000

shares of JPMorgafl Chase Co Cusip 46625H1 00 These shares are held

in the name of Cede Co under the custodianshiP of Boston Trust and reported

as such to the SEC via the quarterly filing by Boston Trust of Form 13F

We confirm that Manhattan Country School has COntIflUOUSIY
owned and has

beneficial ownership of at least $2000 in market value of the voting securities of

JPMorgafl Chase Co and that such beneficial ownership has existed for one

or more years in accordance with rule 14a-8aXl of the Securities Exchange Act

of 1934

Further it is the intent to hold at least $2000 in market value through the next

annual meeting

Should OU require
further information please contact Regina Morgan at 617-

726-7259 or rmprq rbOSt0fltWStc0m directly

SincelY

/\-
Timothy Smith

Senior Vice President

Boston Trust Investment Management Company

Walden Asset Management



JPM0RGAN CEASE Co
Anthony Korance Secm

Office of the Secmtary

November 23 2010

Ms Michele Stola

Director

Manhattan Country School

East 96th Street

New York NY 10128

Dear Ms Stola

This will acknowledge receipt of letter dated November 162010 whereby you advised

JPMorgan Chase Co of your intention to submit proposal as co-filer with Domini

Social Investments entitled Political Contributions Report to be voted upon at our

2011 Annual Meeting

Sincerely

cc Timothy Smith Walden Asset Management

270 ParkAvenue NewYork NewYork 10017-2070

TeJephone 212 270 7122 FacsJnJe 212 270 4240 anth2rrfhoraflJCh9Se.COm

JpMorgan Chase Co

7700O4



The Brainerd Foundation RECEWEDBYTHE

NO 222010

OffICE OF ThE SECRETARY

November 16 2010

Mr Anthony Horan

Corporate Secretary

JPMorgan Chase Co
270 Park Avenue 38th floor

NewyorkNYIOOI7

Dear Mr Horan

The Brasnerd Foundation is an investor in JPMorgan Chase Co and the owner of 625 shares

Our Foundation based in Seattle has mission to protect
environmental quality of the Pacific

Northwest As implied by our Mission we are concerned that companies we invest in act

responsibly especially
with regard to corporate accountability We write today to encourage you to

take steps to increase corporate accountability related to disclosure of political contributions

Therefore we are co-filing the enclosed shareholder resolution for inclusion in the 2011 proxy

statement in accordance with Rule 4a-8 of the General Rules and Regulations of the Securities

Exchange Act of 1934 We are the beneficial owner as defined in Rule 3d-3 of the Securities

Exchange Act of 1934 of the above mentioned number of JPMorgan Chase shares We are co

filing this resolution with Domini Social Investments as the primary filer Proof of ownership is

enclosed

We have been continuous shareholder for more than one year and will continue to hold at

least $2000 worth of JPMorgan Chase stock through the stockholders meeting representative

of the filers will attend the stockholders meeting to move the resolution as required by SEC rules

We deputize Walden Asset Management to withdraw this resolution on our behalf

Sincerely

a12t
Ann Krumbo$tz

Executive Director

Cc Timothy Smith Walden Asset Management

The Brainerd Foundation 1601 Second Avenue Suite 610 Seattk WA 98101

P1ione 206.448.0676 Fax 206.44s.12fl E-mail Infj.bta1nercLOrg



Political Contributions Report

Resolved The shareholders of JPMorgan Chase Company hereby request that the Company provide

report updated semi-annually disclosing the Companys

Policies and procedures
for political contnbutions and expenditures both direct and indirect made

with corporate
funds

Monetary and non-monetary contributions and expenditures direct and indirect used to participate

or intervene in any political campaign on behalf of or in opposition to any candidate for public

office and used in any attempt to influence the general public or segments thereof with respect to

elections or referenda The report
shall include

An accounting through an itemized report that includes the identity of the recipient as well as the

amount paid to each recipient of the Companys funds that are used for political
contributions or

expenditures as described above and

The titles of the persons in the Company who participated in making the decisions to make the

political contribution or expenditure

The report
shall be presented to the board of directors audit committee or other relevant oversight

committee and posted on the Companys website

Supporting Statement

As long-term
shareholders of JpMorgan Chase we support transparency and accountability in corporate

spending on political activities These include any activities considered intervention in any political campaign

under the Internal Revenue Code such as direct and indirect political contributions to candidates political

parties or political organizations independent expenditures or electioneering communications on behalf of

federal state or local candidates

Disclosure is in the best interests of the company and its shareholders and critical for compliance with federal

ethics laws The Supreme Courts Citizens United decision recognized the importance of political spending

disclosure for shareholders IDliselosure permits citizens and shareholders to react to the speech of corporate

entities in proper way This transparency
enables the electorate to make informed decisions and give proper

weight to different speakers
and messages The Company sits on the board of the U.S Chamber of Commerce

which took an aggressively partisan role in the recent midterm elections Gaps in transparency
and

accountability threaten the democratic process
and may expose

the company to reputational and business risks

JPMorgan Chase spent at least $2.6 million in corporate funds on politics since the 2002 election cycle CQ

p//monevline.cQ.Comh0md2 National Institute on Money in State Politics

li/ww.followthemoneV.0flthfldPtml

Publicly available data does not provide complete picture of the Companys political expenditures For

example the Companys payments
to trade associations used for political activities arc undisclosed and

unknown The uses of these funds are often unknown to corporate
members The proposal

asks the Company to

disclose all of its political spending including payments to trade associations and other tax-exempt

organizations for political purposes
This would bring our Company in line with growing number of leading

companies including Aetna AmerIcan Electric Power and Microsoft that support political disclosure and

accountability and present this information on their websites

The Companys Board and its shareholders need complete disclosure to be able to fully evaluate the political use

of corporate assets



RECEIVED Ut

oston Trust irwestment

angemnt CQmpany NOV 22 Z1

November 16 2010

To Whom It May Concern

Boston Trust Investment Management Company state chartered bank under

the Commonwealth of Massachusetts and insured by the FDIC manages assets

and acts as custodian for the Brainerd Foundation through its Walden Asset

Management division

We are writing to verify that Brainerd Foundation currently owns 625 shares of

JPMorgan Chase Co Cusip 46625H100 These shares are held in the

name of Cede Co under the custodianship of Boston Trust and reported as

such to the SEC via the quarterly filing by Boston Trust of Form 3F

We confirm that Bralnerd Foundation has continuously owned and has

beneficial ownership of at least $2000 in market value of the voting securities of

JPMOrgan Chase Co and that such beneficial ownership has existed for one

or more years in accordance with rule 14a-8aXl of the Securities Exchange Act

of 1934

Further it is the intent to hold at least $2000 in market value through the next

annual meeting

Should you require further information please contact Regina Morgan at 617-

726-7259 or rmorqantbOStOntrUStQrn directly

Sincerey

..-

Timothy Smith

Senior Vice President

Boston Trust Investment Management Company

Walden Asset Management



JPMORGAN CHASE Co

Anthony Horan

Corporate Secretary

Office of the Secretary

November 232010

Ms Ann Krumboltz

Executive Director

The Brainerd Foundation

160 Second Avenue Suite

Seattle WA 98101

Dear Ms Krumboltz

This will acknowledge receipt of Letter dated November 162010 whereby you advised

JPMorgan Chase Co of your intention to submit proposal as co-filer with Donuni

Social Investments entitled Political Contributions Report to be voted upon at our

2011 Annual Meeting

Sincerely

cc Timothy Smith Walden Asset Management

270 Park Avenue New York New York 10017-2070

Telephone 212 270 7122 FacsiTle 2122704240 anthony horanthaSe.COfTI

JPMorgan Chase Co

77006329



11/22/2010 1316 FAX 781 238 0717 MASS LAB01ERS FUND I002/003

MASSACHUSETIS LA8ORERS PENSUN FUND

14 NEW ENG1.AND EXECUTiVE PARK SUflt2bO

BURUNGTON MASSACHUSETTS 01803-5201

TELEPHONE 781 272-1000 OR 800 342-3782 FAX 781 272-2226

REW- BY TH

November 22 2010
22ZU1O

OVThE sccaETMIY

212-270-4240

Mr Anthony Horan

Corporate Secretary

JP Morgan Chase Company

270 Pai3i Avenue

New York NY 10017

Dear Mr Horan

On behalf of the Massachusetts Laborers Annuity Fund CFuud hereby submit the

enclosed shareholder proposal Proposal for inclusion in the Morgan Chase Company

CompanY proxy statement to be circulatecitO Company shareholders in conjunction with the next

annual meeting of shareholders The Proposal is submitted under Rule 14a-8 Proposals of

ScuritY Holders of the U.S Securities and Exchange CornnhlSSlOfl5 proxy regulations
and is being

co-filed with The Domini Social Equity Fund

The Fund is the beneficial owner of approximatelY 16122 shares of the Companys common

stock which have been held continwusly for more than year prior
to this date of submission The

Proposal is submitted in order to promote governance system at the Company that enables the

Board and senior managenleilt to manage the Company for the long-term Maximizing the

Companys wealth generating capacity over the long-term will best serve the interests of the

Company shareholders and other important
canstituents of the Company

The Fund intends to hold the shares through the date of the Companys next annual meeting

of shareholders The record holder of the stock will provide the appropriate
verification of the Funds

beneficial ownership by separate letter Either the undersigned or designated representative will

present
the Proposal for COnSideration at the animal meeting of shareholders

If yot have any questions or wish to discuss the Proposal please contact Ms Jennifer ODell

Assistant Director of the LIUNA Department of Corporate Affairs at 202 942-2359 Copies of

correspondence or request for no-action letter Should be forwarded to Ms ODell in care of the

Laborers International Union of North America Corporate 3oyernance Project 905 16 Street NW

Washington DC 20006

Sincerely

Barry McAnarnc

Executive Director

BCMJgdo
Enclosure

çC Jenmfer ODell



11/22/2010 1317 FAX 781 238 0717 MASS LABORERS FUN J003/003

Political CobatiolSihaport

Rasohed The ShaICbOldCTh of JPMorgan Chase Company hereby request that the Company provide

report updated semi-annually disclosing the Companys

Policies and procedures
for political confribithofls and expenditures both direct and indirect made

with corporate fimd

Monetary and non-monetary contributions and expenditures direct and indirect used to participate

or intarveiao in any political campaign on behalf ofor in opposition to any candidate for public

office and used any attempt to influence the genera public or segments thcreof with respect to

elections or referenda The report
shall includc

Afl accounting through fl itemized fCJCtt that Includes the Identity of the recipient as well as the

amount paid to each recipient of the Companys funds that are used for political contributions or

expenditures as described above and

The titles of the persons in the Company who participated in making the decisions to make the

political
contribution or expenditure

The report
shall be presented to the board of directors audit committee or other relevant oversight

committee and posted on the Companys website

Supporting Statement

As long-term hareho1ders of JPMorgan Chase we support transparency and accountability in corporate

spending on political
activities These include any activitics considered intervention in any political campaign

under the Intetnal Revenue Code such as direct and indirect political
contributions to candidates political

parties or political organizations lndependeitt expenditures or electioneering communicaticn on behalf of

federal state or local candidates

Disclosure is in the best interests of the cowpauy and its shareholders and critical for compliance with federal

ethics laws The Supreme Courts Cfrfrens Uniteddecision recognized the Importance of political spending

4ic1osure for shareholders Dilaclosure permits citizens and shareholders to react to the speech of corporate

entitles in proper way This transparency enables the clccau-4e to make Informed decisions and give proper

weight to different speakers and messages The Company sits on the board of the 1.5 Chamber of Commerce

which took an aggressively partisan role in the recant midterm elections.Gaps in transparency and

accountability threaten the democratic process and mayexpose theconipanyto reputational and bnsbicss risks

JPMorgan Chase spent at least $2.6 millionin corporate funds on politics since the 2002 election cycle CQ
http//mcmeylinccq.Gom/Dm1/h0m040

National Institute on Money in State Politics

tn/w.foLlowthemouty.Orat1fldeX.0htML

Publicly available data does not provides complete picture of the Companys political expenditures For

example the Companys payments
to trade associations used fpolitical activities arc undisclosed and

unknown The uses of these funds are often unknown to corporate members The proposal asks the Company to

disclose all of Its political spending ipchding payments to trade associationS and other tax-exempt

organizations for political purposes
This would bslng our Company In line with growing number of leading

companies including Aetna American Liecuic Power and Microsoft that support political disclosure and

accountability and present this Information on their websites

The Companys Board and lb shareholders need complete disclosure to be able to fully evaluate the political use

of corporate assets
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ECWED BY THE

MASSACHUSEITS LABORERS
BENEFiT FUNDS t4OV 22 ZOlO

14 New England Executive Park Suite

200

Burlington MA 01803-5201

Tel 781.272.1000 Fx 781.238.0717

Fax
To Mr Anthony Horan

Barry McAnamey Executive Director

Mas Ben Funds

Counpeuiy
JP MorOan Chase ComparW

ra 212270.4240 iduding cavr ge

Phoese
Dtsc 11/22/10

Re

U.gsld For ReVIeW Please Coimsit Please Reply Please FI.cI

Cemme.$3

If you
should have eny pmllems recoivig this be.StfllSSbfl please contact Gay OtIs Ext 534



WEALTH NANAGER SERVICES Io01001
11/30/2010 1523 FAX 7813788040

vrn YKimow$k

Vcw

STATE STREET
rxJ Ct CrrY CCL

cth MiwuWt 19

.4 Ft

Sent Via Fax 212-270-4240

RECEIVED BY THE

November 30 2010
NOV so1

Mr Anthony lioran

Corporate Secretary

JP Morgan Chase Company

270 Park Avenue

New YorkNY 10017

Re Certification of Shareholding in JP Morgan Chase Company cusip 46625H 100

for MA Laborers Pension Fund

Dear Mr I-loran

State Street Bank is the record holder for 16122 shareS of JP Morgan Chase Company

Company common stock held for the benefit of the Massachusetts Laborers Pension

Fund Fund The Fund has been beneficial owner of at least 1% or $2000 in market

vaine of the Companys common stock ntjnuOUSly for at least one year prior to

November 22 2010 the date of submission of the shareholder proposal
submitted by the

Fund pursuant
to Rule 14a-8 of the Securities and Exchange Commission rules and

regulations
The Fund continues to hold the shares of Company stock

As custodian for the Fund State street holds these shares at its Participant Account at the

Depository Trust Company DTC Cede Co the nominee name at DTC is the

record holder of these shares

If there are any questions
concerning this matter please do not hesitate to contact me

directly

Sincerely



Galina Piatezky

From Brenda Hildenberger

Sent Tuesday November 30 2010 524 PM

To Anthony Horan

Cc Eunice Washington Stephen Abrecht akanzerdomini.com Vonda Brunsting

Subject Shareholder Proposal

Attachments JPMC ltr Resolution.pdf CENED BY THE

Re JPMorgn Chase Co NOV 30 2010

Co-filing of Stockholder Proposal

OFflCE OF ThE SECRETARY

Dear Mr Horan

Attached is PDF of letter from Eunice Washington as well as copy of the shareholder proposal for inclusion at the next annual

meeting The original wilt follow via UPS oveniight delivery

Brenda Hildenbcrger

SE1U Benefit Funds

11 Dupont Circle NW Suite 900

Washington DC 20036

Direct 202-730-7520 Fax 202-842-0046

Thu mesoge oida oochmVa en insendedanlyfor th ns of thi artxm eadn couan knwWon that is prmle andcoi6dnnfld the reader cuIw meogn Li

no the intended reciprens
orwl tzuthorcdr rntensaiive ofthe lot drecipitnl enherebynonfiedihat dLwminQtteft of this conmwlcaflOn is ssæctypvohthIt

Innt rateIwd this comon.nlcatson L.x re nosifr the seadr jneaeians by rnews email eaddehte tht ownage mad at ochmnnisftomwv Tsren



RECEW BY THE

November 302010
NOV 30 2010

SEIL1 11r Anthony HoISn OPT4E SECRETARY

Stronger Co
270 Park Avenue

New York NY 10017-2070

VIA EAIL AND UNiTED PARCEL SERVICE

Dear Mr Horan

The SEIU Master Trust the Trust is submitting the attached resolution as

co-filer The Trust is filing this Proposal in conjunction with the main filer

Doinini whose key point of contact is Adam Kanzer The Trust requests that

the Company include the Proposal in the Companys proxy statement for the

4nnu2I Meeting The Trust has owned the requisite
number of JPMorgan

Chase shares for the requisite time period The Trust intends to hold these

shares through the date on which The Annual Meeting is held

The Proposal is attached represent that the Trust or its agent intends to

appear in person or by proxy at the Annual Meeting to present the Proposal

proof of share ownership letter is being sent via overnight mail directly

following the flung of this proposal Please contact Steve Abrecht at 202
730-7051 if you have any questions

Sincerely

cc Washington

Executive Director of Benefit Funds

SEItJ Master Trust

EWbh
SERVICE EMPLOYEES Enclosure

INTERTqIoML UNiON CLC

cc Steve Abrrecht

SEIU MSThR TRUST
Adam Kai3zer

ipctrO N.W Ste 900

W1irgto4 OC 20036-1202

202.730.7500

800.458.1010

wvwSEftJ.ofg

Z4l



Political Conttlbutlons fleport

Resolved The shareholders of JPMorgan Chase Company hereby request that the Company provide

report updated semi-annually disclosing the Companys

Policies and procedures for political connibutlons and expenditures both direct and indirect made

with corporate funds

Monetaxy and non-monetasy contributions and expenditures direct and indirect used to participate

or intervene in any political campaign on behalf of or in opposition to any candidate for public

office and used in any attempt to influence the general public or Segments thereof with respect to

elections or referenda The report shall include

An accounting through an itemized report that includes the identity of the recipient as well as the

amount paid to each recipient of the Companys funds that are used for political contributions or

expenditures as described above and

The titles of the persons in the Company who participated hi making the decisions to make the

political contribution or expenditure

The report shall be presented to the board of directors audit committee or other relevant oversight

committee and posted on the Companys website

Supporting Statement

As long4cnn shareholders of JPMorgan Chase we support transparency and accountability in corporate

spending on political activities These include any activities considered intervention in any political campaign

under the Internal Revenue Code such as direct and indirect political contributions candidates political

parties or political organizafions independent expenditures or electioneering communications on behalf of

federal state or local candidates

Disclosure is in the best interests of the company and its sharaholders and critical for compliance with federal

ethics laws The Supreme Courts Citizens thited decision recognized the importance of political spending

disclosure for shareholders Disclosure permits citizens and shareholders to react to the speech of corporate

entities ins proper way This transparency enables the electorate to make informed decisions and give proper

weight to different speakers and messages The Company sits on the board of the U.S Chamber of Commerce

which took an aggressively partisan role in the recent midterm elections Gaps in transparency and

accountability threaten the democratic process and may expose the company to reputational and business risks

iPMorgan Chase spent at least $2.6 million in corporate funds on politics since the 2002 election cycle CQ
httsrJ/mnevline.cq.comIpml/home.do National Institute on Money in State Politics

http//www.folonthemonev.orgPndeX.pthnL

Publicly available data does not provide complete picture of the Companys political expenditures For

example the Companys payments to trade associations used for political actIvities are undisclosed arid

unknown The uses of these funds are often unknown to corporate members The proposal asks the Company to

disclose all of its political spendin including payments to trade associations and other tax-exempt

organizations for political purposes This would bring our Company in line with growing number of leading

companies including Aetna American Electric Power and Microsoft that support political disclosure and

accountability and present this information on their websites

The Companys Board and its shareholders need complete disclosure to be able to fully evaluate the political use

of corporate assets



RECEIVED BY THE

November 30 2010
DEC

2010

OFFICE OF THE SECREThjy

Mr Anthony Horan

Secretary

Stronger Together
JPMorgan Chase Co
270 Park Avenue

New York NY 10017-2070

VIA EMAIL AND UNITED PARCEL SERVICE

Dear Mr 1-loran

The SEIIJ Master Trust thc Trust is submitting the attached resolution as

co-filer The Trust is filing this Proposal in conjunction with the main tiler

Domini whose key point of contact is Adam Kanzer The Trust requests that

the Company include the Proposal
in the Companys proxy statement for the

Annual Meeting The Trust has owned the requisite number of JPMorgan

Chase shares for the requisite time period The Trust intends to hold these

shares through the date on which the Annual Meeting is held

The Proposal is attached represent that the Trust or its agent intends to

appear in person or by proxy at the Annual Meeting to present the Proposal

proof of share ownership letter is being sent via overnight mail directly

following the filing of this proposal Please contact Steve Abrecht at 202

730-7051 if you have any questions

Sincerely

ice Washington

Executive Director of Benefit Funds

SEU Master Trust

EWbh
SERVICE EMPI.OYEES Enclosure

INTERNATIONAL UNION CLC

cc Steve Abrecht

SEIU MASTER TRUST
Adam Kanzer

Dupont Otde NW Ste 900

Wishirgton DC 20036-1202

202.730.7500

800.4581010

wvwSE1Uorg



Political Contributions Report

Resolved The shareholders of JPMorgan Chase Company hereby request that the Company provide

report updated semi-annually disclosing the Companys

Policies and procedures for political contributions and expenditures both direct and indirect made

with corporate funds

Monetary and non-monetary contributions and expenditures direct and indirect used to participate

or intervene in any political campaign on behalf of or in opposition to any candidate for public

office and used in any attempt to influence the general public or segments thereof with rcspect to

elections or referenda The report shall include

An accounting through an itemized report that includes the identity of the recipient as well as the

amount paid to each recipient of the Companys funds that are used for political contributions or

expenditures as described above and

The titles of the persons in the Company who participated in making the decisions to make the

political contribution or expenditure

The report shall be presented to the board of directors audit committee or other relevant oversight

committee and postcd on the Companys website

Supporting Statement

As long-term shareholders of JPMorgan Chase we support transparency and accountability in corporate

spending on political activities These include any activities considered intervention in any political campaign

under the internal Revenue Code such as direct and indirect political contributions to candidates political

parties or political organizations independent expenditures or electioneering communications on behalf of

federal stare or local candidates

Disclosure is in the best interests of the company and its shareholders and critical for compliance with federal

ethics laws The Supreme Courts Citizens Uniled decision recognized the importance of political spending

disclosure for shareholders permits citizens and shareholders to react to the speech of corporate

entities in proper way This transparency enables the electorate to make informed decisions and give proper

weight to different speakers and messages The Company sits on the board of the U.S Chamber of Commerce

which took an aggressively partisan role in the recent midterm elections Gaps in transparency and

accountability threaten the democratic process and may expose the company to reputational and business risks

JPMorgan Chase spent at least $2.6 million in corporate funds on politics since the 2002 election cycle CQ
http//monevline.cq.comloml/home.d0 National Institute on Money in State Politics

httpI/www 1ollowthemoney.or/index.Phtml

Publicly available data does not provide complete picture
of the Companys political expenditures For

example the Companys payments to trade associations used for political activities are undisclosed and

unknown The uses of these funds are often unknown to corporate members The proposal asks the Company to

disclose all of its political spending including payments to trade associations and other tax-exempt

organizations for political purposes
This would bring our Company in line with growing number of lead ing

companies including Aetna American Electric Power and Microsoft that support political disclosure and

accountability and present this information on their websites

The Companys Board and its shareholders need complete disclosure to be able to fully evaluate the political use

of corporate assets



SISTERS of

NOTRE DE

Toledo Province

3831 SCOIRD
TOLEDO OH 4C23-4.44

November16 2010 RECEWEDBYTHE

Mr Anthony Horan ZOO

Corporate Secretary

JPMorgan Chase Co
270 Park Avenue 38th floor

New York NY 10017

Dear Mr Horan

The Sisters of Notre Dame of Toledo OH are shareholders of JPMorgan

Chase stock held in our portfolio for 500 shares

We believe those companies with commitment to customers

employees commUnities and the environment will prosper long-term We
want to encourage JPMorgan Chase to be more transparent and

accountable on the issue of political spending

We are submitting the enclosed shareholder resolution for inclusion in the

2011 proxy statement in accordance with Rule 4a-8 of the General

Rules and Regulations of the Securities Exchange Act of 1934 The

Sisters of Notre Dame of Toledo OH is the beneficial owner as defined in

Rule 13d-3 of the Securities Exchange Act of 1934 of the above

mentioned number of shares in the Sisters of Notre Dame portfolio

The Sisters of Notre Dame of Toledo OH have been continuous

shareholders for more than one year and will continue to hold at least

$2000 worth of JPMorgan Chase stock through the stockholder meeting

We include proof of ownership We are co-filing this resolution with

Domini Social Investments as the primary filer representative of the

tilers will attend the stockholders meetIng to move the resolution as

required by the SEC rules

If you have any questions please contact Timothy Smith at Walden Asset

Management at 617-726-7155 or tsmithbostontrustcom our investment

manager

$incere

W2t4b 4L/n4
Sr Pamela Marie Bugankl SND

Provincial Treasurer

Cc Timothy Smith Walden Asset Management

Adam Kanzer Domini Social Investments

419-474-5485 rAX 419-474-1336 wWW.SNOTOLEDO.ORG
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Rc%olved iie shrholders of JPMorgii Ciasc Compy hereby request that the Compay provide

report updated semi-aurmally discosing the Conanys

Policies and procedures for political contributions and expenditures both direct and indirect made

with corporate funds

Monetary and non-monetary contributions and expenditures direct and indirect used to participate

or intervene in any political campaign on behalf of or in opposition to any candidate for public

office and used in any attempt to influence the general public or segments thereof with respect to

elections or referenda The report shall include

An accounting through an itemized report that includes the identity of the recipient as well as the

amount paid to each recipient of the Companys funds that are used for political contributions or

expenditures as described above and

The titles of the persons in the Company who participated in making the decisions to make the

political contribution or expenditure

The report shall be presented to the board of directors audit committee or other relevant oversight

committee and posted on the Companys website

Supporting Statement

As long-term shareholders ofiPMorgan Chase we support transparency and accountability in corporate

spending on political activities These include any activities considered intervention in any political campaign

under the Internal Revenue Code such as direct and indirect political contributions to candidates political

parties or political organizations independent expenditures or electioneering communications on behalf of

federal state or local candidates

Disclosure is in the best interests of the company and its shareholders and critical fur compliance with federal

ethics laws The Supreme Courts Citizens United decision recognized the importance of political spending

disclosure for shareholders permits citizens and shareholders to react to the speech of corporate

entities in proper way This transprency
enables the electorate to make informed decisions and give proper

weight to different speakers and messages The Company sits on the board of the U.S Chamber of Commerce

which took an aggressively partisan role in the recent midterm elections Gaps in transparency and

accountability threaten the democratic process and may expose the company to reputational and business risks

JPMorgan Chase spent at least $2.6 million in corporate funds on politics since the 2002 election cycle CQ
http//monevhne.cq.coniIpml/home.do National Institute on Money in State Politics

http//www.followthenionev.orJindex.phtml

Publicly available data does not provide complete picture of the Companys political expenditures For

example the Companys payments to trade associations used for political activities are undisclosed and

unknown The uses of these funds are often unknown to corporate members The proposal asks the Company to

disclose all of its political spending including payments to trade associations and other tax-exempt

organizations for political purposeS This would bring our Company in line with growing number of leading

companies including Aetna American Electric Power and Microsoft that support political disclosure and

accountability and present this information on their websites

The Companys Board and its shareholders need complete disclosure to be able to fully evaluate the political use

of corporate assets



Key Private
KeyBank National AssociatIonBank MemOerFOlO

Thee SeaGate

Post Office Bo t0099

Toledo 01-f 43699-OXI9

DIne RECEIVED BY THE
Vice President

Weaith ageme1

419250-8665
DEC 012010

419 259-8802 Fax

l-800-54214O et 8885 ThE SECRETARY
DanOflinaOkeybankcom

November 16 2010

Jr Morgan Chase Co
270 Park Avenue

New York NY 10017

Re KeyBank National Association Custodian for The Sisters of Notre Dame
TrUsEIuA 0MB Memorandum MNDtge Cap Core

To Whom It May Concern

As of November 16 2010 Key Bank as Custodian holds for the above noted account via

its account with Trust Company 500 shares of Morgan Chase Co
Cusip 46625H 100 as follows 120 shares since the record date 05120f09 and 100

shares since the record date 08/04/0980 shares since the record date 09/08109 100

shares since the record date 07/02/10 and 100 shares since the record date 08/02/10

Effective August 2009 Sister Pamela Buganskl Treasurer has been given the

authority to transact business on behalf of The Sisters of Notre Dame pursuant to their

Corporate Resolution dated October 19 2009

Vice President

DHWmb

Bank products made available tfirot4t loy8ank National ft.ssoclatlon Member FDIC wid Equal Housing Lende



RECEIVED BY THE

DEC 032010

OFFICE OF ThE SECRETARY

L2i1iunt Sdolastca
November 29 2010

Ben tii Si ste

Anthony Horan

Corporate Secretary

JP Morgan Chase Co
270 Park Avenue
New York New York 10017-2070

Dear Mr Horan

am writing you on behalf of Benedictine Sisters ofvlount St Scholastica in support the stockholder

resolution on Political Contributions In brief the prdposal states that the shareholders of JPMorgan

Chase rCompany- hereby request that the Comp ny provide report updated semi-annually

disclosing the Companys policies and procedureti for political contributions and expenditures both

direct and indirect made with corporate funds monetary and non-monetary contributions and

expenditures direct and indirect used to participat or intervene in any political campaign on behalf

of or in opposition to any candidate for pubhc offith and used in any attempt to influence the genera

public or segments thereof with respect to
electio9s

or referenda The report shall include an

accounting through an itemized report that indude the identity of the recipient as well as the amount

paid to each recipient of the Companys funds that are used for political contributions or expenditures

as described above and the titles of the persons in the Company who participated in making the

decisions to make the political contribution or expeiditure The report shall be presented to the board

of directors audit committee or other relevant oversight committee and posted on the Companys

website

am hereby authorized to notify you Of our intentioü to co-file this shareholder proposal with Domini

Social Investment for consideration and action by ttie shareholders at the 2011 Annual Meeting

hereby submit it for inclusion in the proxy statement for consideration and action by the shareholders

at the 2011 annual meeting in accordance with Rul 14-a-S of the General Rules and Regulations of

the Securities and Exchange Act of 1934 represntative of the shareholders will attend the annual

meeting to move the resolution as required by SECI rules

We are the owners of 2595 shares of JP Morgan hase Co stock and Intend to hold $2000 worth

through the date of the 2011 Annual Meeting Verification of ownership will follow

We truly hope that the company will be willing to dilogue with the filers about this proposal Please

note that the contact person for this will be Mr Adam Kanzer of Domini Social

Investments at 212-217-1027 or

Enclosure 2011 Shareholder Resolution



Political Contributions

2011 J.P Morgan Chase Co

RESOLVED The shareholders of JPMorgan Chase Company hereby request that the Company

provide report updated semi-annually
disclosing1the

Companys

Policies and procedures for political contributions and expenditures both direct and indirect made

with corporate funds

Monetary and non-monetary contributions and ecpenditures direct and indirect used to participate

or intervene in any political campaign on behalf of or in opposition to any candidate for public office

and used in any attempt to influence the general public or segments thereof with respect to elections

or referenda The report shall include

An accounting through an itemized report that ndudes the identity of the recipient as welt as the

amount paid to each recipient of the Companysi funds that are used for political contributions or

expenditures as described above and

The titles of the persons in the Company whb participated in making the decisions to make the

political contribution or expenditure

The report shall be presented to the board of diectors audit committee or other relevant oversight

committee and posted on the Companys website

Supporting Statement As long-term sharehotd4s of JPMorgan Chase we support transparency

and accountability in corporate spending on politic4l
activities These include any activities considered

intervention in any political campaign under the
h1ternal

Revenue Code such as direct and indirect

political contributions to candidates political parties or political organizations independent

expenditures or electioneering communications on behalf of federal state or local candidates

Disclosure is in the best interests of the companc and its shareholders and critical for compliance

with federal ethics laws The Supreme Courts CltIens United decision recognized the importance of

political spending disclosure for shareholders permits citizens and sharehoklers to react

to the speech of corporate entities in proper wayl This transparency enables the electorate to make

informed decisions and give proper weight to difMrent speakers and messages The Company sits

on the board of the U.S Chamber of Commerc which took an aggressively partisan role in the

recent midterm elections Gaps transparency nd accountability threaten the democratic process

and may expose the company to reputational and tusiness risks

JPMorgan Chase spent at least $2.8 million in cwporate funds on politics since the 2002 election

cycle CQ httpIlmoneylinecq.comlPmWhOme.d0 National Institute on Money in State Politics

http/Iwww.foltowtherflofley.Org/indeX.Phtml

Publicly available data does not provide complete picture of the Companys political expenditures

For example the Companys payments to trakte associations used for political activities are

undisclosed and unknown The uses of these furds are often unknown to corporate members The

proposal asks the Company to disclose all of its political spending including payments to trade

associations and other tax-exempt organizations for political purposes This would bring our Company

in line with growing number of leading companes including Aetna American Electric Power and

Microsoft that support political disclosure and acountability
and present this information on their

websites

omplete disclosure to be able to fully evaluate the
The Companys Board and its shareholders need

political use of corporate assets
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RECEIVED BY THE

November29 2010 DEC 062010

Anthony Horan OFFICE OF ThE 5ECRET

Corporate Secretary

J.P Morgan Chase Co
270 Park Avenue

New York NY 10017-2070

RE Mt St Scholastica TIN 4S-0548363

Dear Mr Horan

This letter shall serve as verification of ownership of 2595 shares of J.P Morgan Chase

Co common stock by the Benedictine Sisters of Mount St Scholastica Shares arc

currently held in street name with Merrill Lynch Pierc Fenner Smith Inc Ownership

of stated shares by Mount St Scholastica hs existed for well over one year and will be

held through the time of the annual meeting

Please grant
all privileges

and consideratio due the Benedictine Sisters of Mount St

Scholastica as prescribed by their length otlownership of J.P Morgan Chase Co

common stock

Sincerely

JodyHer CA
Geringer Laub Associates

Cc Benedictine Sisters of Mount St Scho1stica Inc
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LWeA5tllCy hac Is licensed edueduce alyoq
and odiolly oaied naoboloMq of Bath ollimeilca Coipetadon



JPM0RGAN CHASE Co
Anthony Hotan

Corporate Secretasy

Office of the Secretary

December 2010

Sister Rose Marie Stalibuamer OSB

Treasurer

Benedictine Sisters of Mount St Scho1astic

801 S.8thStreet

Atchison KS 66002

Dear Sister Rose Marie

This Will acknowledge receipt of letter daed November 292010 whereby you advised

JPMorgan Chase Co of the intention ofenedictine Sisters of Mount St Scholastica

to submit proposal entitled Political Con4ributions Report to be voted upon at our

2011 Annual Meeting

Sincerely

270 Pack Avenue New York New York 10017-2070

TelephOne 212 270 7122 FaC$T1ile

122704240
anthonv.horthaeor

JPMO9aII Chase Co

77310593
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1934 Act/Rule 14a-8

January 112011

VIA E-MAIL Othareholderproposals@sec.ov

Office of Chief Counsel

Division of Corporation Finance

U.S Securities and Exchange Commission

100 Street NE

Washington DC 20549

Re JPMorgan Chase Co
Shareholder Proposal of Domini Social Equity Fund

Securities Exchange Act of 1934 Rule 14a-8

Dear Ladies and Gentlemen

We submit this letter on behalf of our client JPMorgan Chase Co Delaware

corporation the company which
requests confirmation that the staff the Staff of the

Division of Corporation Finance of the U.S Securities and Exchange Commission the

onmissionwill not recommend enforcement action to the Commission if in reliance on

Rule 4a-8 under the Securities Exchange Act of 1934 the Exchange Act the Company
omits the enclosed shareholder proposal the Proposal and supporting statement the

Supporting Slakment submitted by the Domini Social Equity Fund the Manhattan Country

School The Brainerd Foundation the Massachusetts Laborers Benefit Funds the SEJU Master

Trust the Sisters of Notre Dame and the Benedictine Sisters of Mt St Scholastica collectively

the Proponent from the Companys proxy materials for its 2011 Annual Meeting of

Shareholders the 2011 Proxy Materials

Pursuant to Rule 14a-8j under the Exchange Act we have

filed this letter with the Commission no later than eighty 80 calendar days before the

Company intends to file its definitive 2011 Proxy Materials with the Commission and

concurrently sent copies of this correspondence to the Proponent

copy of the Proposal the Supporting Statement the Proponents cover letter submitting the

Proposal and other correspondence relating to the Proposal are attached hereto as Exhibit
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SIJMMA OF TIlE PROPOSAL

The Company received the Ibilowing Proposal om the Proponent for inclusion in the

Companys 2011 Proxy Materials The Proposal requests that the Company provide report

updated semi-annually disclosing the Companys

Policies and procedures for political contributions and expenditures both direct and

indirect made with corporate funds

Monetary and non-monetary contributions and expenditures direct and indirect used to

participate or intervene in any political campaign on behalf of or in opposition to any

candidate for public office and used in any attempt to influence the general public or

segments thereol with respect to elections or referenda

The Proposal also requests that the report provide specific information regarding the

identity of each recipient and the amount of funds received by each recipient and the

persons in the Company who participated in making the decisions to make the political

contribution or expenditure

II EXcLUSiON OF THE PROPOSAL

BasLc for Exclusion of the Proposal

As discussed more fully below the Company believes that it may properly omit the

Proposal from its 2011 Proxy Materials in reliance on Rule 14a-8i3 as the Proposal is

materially false and misleading

The Proposal May Be Excluded in Reliance on Rule 14a-8l3 as ills

Materially False and Misleading

Rule 4a-8i3 permits company to exclude proposal or supporting statement or

portions thereof that are contrary to any of the Commissions proxy rules including Rule 14a-9

which prohibits materially false and misleading statements in proxy materials Pursuant to Staff

Legal Bulletin 14B September 15 2004 4SLB i4B reliance on Rule 14a-8i3 to exclude

proposal or portions of supporting statement may be appropriate in only few limited

instances one of which is when the resolution contained in the proposal is so inherently vague or

indefinite that neither the shareholders in voting on the proposal nor the company in

implementing the proposal if adopted would be able to determine with any reasonable

certainty exactly what actions or measures the proposal requires See also Philadelphia Electric

Company July 30 1992

In applying the inherently vague or indefinite standard under Rule 4a-8i3 the Staff

has long held the view that proposal does not have to specify the exact manner in which it

should be implemented but that discretion as to implementation and interpretation of the terms

LC11fl94411
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of proposal may he left to the board However the Staff also has noted that proposal may he

materially misleading as vague and indefinite where any action ultimately taken by the

Company upon implementation the proposal could be significantly different from the actions

envisioned by the shareholders voting on the proposal See Fuqua Industries Inc March

1991

The Staff consistently has concurred with the view that proposals containing undefined

and inconsistent phrases could be omitted in reliance on Rule 14a-8i3 For example in

Wendys iniernational Inc February 24 2006 the Staff concurred that the company could

omit proposal that called for
reports on the progress made toward accelerating development of

killing because the term accelerating development was not defined in

the proposal or supporting statement and the proposal gave no guidance as to how the company

should undertake the development of this technology See also Exxon Corporation January

29 1992 excluding proposal because the terms the company Chapter 13 and

considerable amount of money were either undefined or inconsistently used In Peoples

Energy corporation November 23 2004 the Staff concurred that the company could omit

proposal requesting the company not provide indemnification to directors or officers for acts or

omissions involving gross negligence or reckless neglect because the term reckless neglect was

left undefined and had no commonly known definition Similarly in NSL4R January 2007
the Staff concurred that the company could omit proposal requesting standards of record

keeping of financial records as inherently vague and indefinite because the proponent failed to

define the terms record keeping or financial records

Further in no-action letters issued both before and after the publication of SLB 1413 the

Staff has consistently permitted the exclusion of proposal as vague or indefinite where the

proposal references outside Sourcts and therefore fails to disclose to shareholders key definitions

to terms that are part of the proposal In these circumstances shareholders would not know with

reasonable certainty what actions the proposal requires See Boeing Corporation February

2004 permitting exclusion of proposal as vague and indefinite where the proposal merely

stated that the standard of independence was that set by the Council of Institutional InvestorsII Schering-Plo ugh Corporation March 2008 same Further the Staff has

consistently permitted exclusion even where the proposal provided summary of the applicable

definition of key term See Bank ofAmerica Corpora/ion February 2009 Ci/igroup Inc

February 2009 and PGE Corporation March 2009 permitting exclusion in each letter

of proposal that provided only brief summary the CII standard for independence In

addition in JPMor gun Chase Ca March 2010 the Staff concurred that the Company

could exclude proposal substantially similar to the instant Proposal because key phrases or

terms were not defined in the proposal or supporting statement instead that proposal attempted

to define these key phrases or terms by reference to outside sources See a/so ATTInc

February 16 2010

The current Proposal contains two phrases that are fundamental to an understanding of

the actions the Proposal seeks Specifically the Proposal references monetary and non-monetary

contributions or expenditures

DC Ii 1944 Ii
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used to participate or intervene in any political campaign and

used in any attempt to influence the general public or segments thereof with respect to

elections or relrenda

Neither of these key terms is adequately described within the text of the Proposal or the

Supporting Statement Accordingly based on the language of the Proposal and the Supporting

Statement the actions that the Company would take in implementing the Proposal if adopted

may be different from that contemplated by the Companys shareholders in voting on the

Proposal

As in the prior Staff letters referenced above several key terms in the Proposal and

Supporting Statement are left undefined or are used inconsistently As such the Proposal is too

vague and indefinite for either shareholders or the Company to determine with any reasonable

certainty exactly what actions or measures the Proposal requires

The Proposal defines f/ic key phrase used to participate or intervene in

any political campaign only by reference to sources outside the

Proposal

The Proposal requests that the Company provide report disclosing monetary and non-

monetary political contributions and expenditures used to participate or intervene in any

political campaign on behalf ofor in opposition to any public candidate for office However

the Proposal fails to provide either the Company or shareholders with clear definition of what

actions would constitute participat or interven in any political campaign

The Supporting Statement indicates that the Proponent seeks transparency with regard to

corporate spending on political activities and goes on to state that include

any activities considered intervention in any political campaign under the Internal Revenue Code

such as direct and indirect political contributions to candidates political parties or political

organizations independent expenditures or electioneering communications on behalf of federal

state or local candidates As discussed above the range of disclosures sought by the Proposal

is determined in large part by the phrase used to participate or intervene in any political

campaigw The Proposal and Supporting Statement however do not provide the Company or

its shareholders with sufficient understanding of that fundamental phrase Instead the Proposal

and Supporting Statement create uncertainty as to the meaning of that term by stating that these

activities include any activities considered intervention in any political campaign under the

Internal Revenue Code Emphasis added This explanation renders the meaning of the

Proposal to be so inherently vague as to be materially misleading as it makes it impossible for

shareholders in voting on the Proposal or the Company in effecting the Proposal if adopted to

determine with any certainty the scope of information sought by the Proposal without consulting

indeterminate portions of the internal Revenue Code Further the Supporting Statements

references to the subject activities include those in the Internal Revenue Code such as

list of activities creates fundamental vagueness as it does not indicate whether the referenced

activities are in fact limited to those in the Internal Revenue Code and/or the activities listed in

DCI 1I 9441.1
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the Supporting Statement As such even if shareholders were to consult the entire Internal

Revenue Code to determine the range of activities considered intervention in any political

campaign under that Code they would not be able to determIne with any reasonable certainty

whether the Proposal was applicable to that range of activities or whether it would apply to

broader range of undefined activities

As noted above it is entirely unclear from the Proposal and Supporting Statement how

shareholders in voting or the Company in implementing if adopted would determine with any

certainty what information would be required to he disclosed pursuant to the Proposal without

consulting indetenninate portions of the Internal ReVenUe Code Consistent with prior Staff

determinations in this regard the Proposal may therefore be excluded in reliance on Rule 14a-

8i3 In JPMorgcin Chase Co March 2010 discussed above the Staff concurred in the

companys view that it could exclude the proposal in reliance on Rule 4a-8i3 because

without consulting Section 62e of the Internal Revenue Code shareholder would

not be able to discern with reasonable certainty which political contributions or expenditures

would be required to be disclosed in the requested report because they are not deductible under

that section of the Internal Revenue Code See Bank ofAmerica orporation February

2009 concurring in the exclusion of proposal as vague and indefinite where the proposal

merely referenced the CII standard of independence but did not disclose the details of the

standard including the eight prong assessment necessary to evaluate independence under that

particular standard

Indeed without consulting indeterminate portions of the Internal Revenue Code

shareholder would not be able to discern with reasonable certainty which political contributions

or expenditures would be required to be disclosed in the requested report because they are not

deductible under various sections of the Jnternal Revenue Code The staff has concurred in the

view that the need to review even one section of the Internal Revenue Code to determine the

meaning of fundamental term or phrase in that proposal is sufficient to cause that proposal to

be vague and misleading and therefore excludable in reliance on Rule 14a-8i3 See

IF Morgan Chase Co March 2010 discussed above The subject Proposal is even more

vague and indefinite than in that prior precedent as it defines key phrase not by reference to an

individual section of the internal Revenue Code but instead requires review of the entire

Internal Revenue Code to gather an understanding of the scope of phrase that is fundamental to

an understanding of the Proposal

In addition the Proposal further mtddies the waters by stating that it applies to any
activities that are under the Internal Revenue Code and then provides list of those activities

preceded by the words such as While this phrasing implies that the such as list sets forth

examples of such activities that is not the case For example simple Lexis search of the

Internal Revenue Code of certain of the activities listed specifically electioneering produces

zero results As such it is not clear how this list of political activities was compiled how

these activities are considered under the Internal Revenue Code or what other activities

We note that the list of actions considered political activities in the Supporting Statement is almost

identical to the list provided in the proposal the Staff allowed to be excluded in its March 52010 letter to

FCI 819441
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would or would not be constitute participattioni or interventionj in any political campaign for

purposes of the Proposal

As neither the Proposal nor the Supporting Statement provides useful guidance regarding

which activities are encompassed within the key phrase participationJ or interven in any

political campaign neither the shareholders in voting on the Proposal nor the Company in

implementing the Proposal iiadopted would have any reasonable certainty with respect to the

activities to be reported by the Company under the Proposal As such the Proposal may be

excluded under Rule 14a-8i3 as impermissibly vague and indefinite

The Proposal does not define the key phrase used in any attempt to

influence the general public or segments thereof with respect to

elections or referenda

The Proposal does not provide any definition or guidance as to the meaning of the phrase

used in any attempt to influence the general public or segments thereoL with
respect to

elections or referenda and it is unreasonable to expect shareholder or the Company to

ascertain with certainty what actions are intended by this phrase

The phrase attempt to influence the general public or segments thereo1 with
respect to

elections or referenda is almost verbatim copy of the definition of grass roots lobbying

communication contained in 26 CFR 56.491 -b2 However it is not clear from the context

of the Proposal or the Supporting Statement whether the Proposal desires
report on grass roots

lobbying communications or if it is seeking something else entirely and neither the Proposal

nor the Supporting Statement provides any guidance as to what sorts of activities would need to

be reported under this criterion For example if the Proposal uses the same language as in the

definition of grass roots lobbying communications in 26 CFR 59491 1-b2 the activities

would need to satisfy three requirements in order to fall into the category of activities to be

disclosed under the Proposal Specifically such activities would need to

Refer to specific legislation

Reflect view on such legislation and

Encourage the recipient of the communication to take action with respect to such

legislation.2

If this is the meaning contemplated by the Proposal for any attempt to influence the

general public or segments thereof with respect to elections or referenda the information that

would be included in the report called for by this Proposal may be very different from and likely

much more limited than the information that shareholder may reasonable expect in voting on

the Proposal For example it is quite likely that the Company may engage in an activity that

JPMorgan Chase Co However unlmke in the current Proposal the list of activities in that situation did

not purport to be under the Internal Revenue Code

Sec 26 CFR 56.491 l2b2ii
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refers to specific legislation and ii reflects view on such legislation but does not iii

encourage the recipient of the communication to take action with respect to such legislation

Recently in ATT/nc February 16 2010 discussed above the Staff concurred in the

exclusion of similar proposal because it did not include definition of the term grass roots

lobbying communications See also .J1Morgan Chase Co March 2010 discussed

above

Alternatively if the phrase attempt to influence the general public or segments thereof

with respect to elections or referenda is not tied to the definition of grass roots lobbying

communications contained in 26 CFR 56.491 l-b2 the possible permutations of activities

that might fall under this criterion are almost endless making it nearly impossible fur either the

shareholders or the Company to determine how the Proposal should be implemented if adopted

The filure to define or adequately describe this key phrase of the Proposal renders It too

vague and indefinite for either shareholders or the Company to determine with any reasonable

certainty what actions or measures the Proposal requires Therefore the Proposal and

Supporting Statement are materially false and misleading and may be excluded in reliance on

Rule 4a-8i3

IlL CONCLUSION

For the reasons discussed above the Company believes that it may properly omit the

Proposal and Supporting Statement from its 2011 Proxy Materials in reliance on Rule l4a-8 As

such we respectfully request
that the Staff concur with the Companys view and not recommend

enforcement action to the Commission if the Company omits the Proposal and Supporting

Statement from its 2011 Proxy Materials If we can be of further assistance in this matter please

do not hesitate to contact me at 202 383-5418

Sincerely

Martin Dunn

of OMelveny Myers LLP

Attachments

cc Adam Kanzer Esq

Managing Director and General Counsel

Domini Social Investments LLC

Anthony Horan Esq

Corporate Secretary

JPMorgan Chase Co

tX IS 1944
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RECEIVED BY THE

Dornini NOV 17 2010

SOCIAl INVESTMENTS OFflcE0FThEsECRTARY

The Way You Invest Mattersa

November 17 2010

Mr Anthony Horan

Secretary

JPMorgan Chase Co
270 Park Avenue

New York New York 10017-2070

VIA EMAIL AN UNITED PARCEL SERVICE

Re Shareholder Proposal Requesting Political Contributipns Report

Dear Mr Horan

am writing to submit the attached proposal regarding JP Morgan Chases political contributions for inclusion

in your next proxy statement The Domini Social Equity Fund held more than 561000 shares of JPMorgan

Chase as of September 30 2010 making the bank one of our funds top five holdings As you know we are

long-term shareholders

would like to thank you again for the very cordial discussion we had back in July regarding our requests that

the bank adopt the Center for Political Accountabilitys model of disclosure and accountability of your political

activity As we have discussed more than half the SP 100 has done so

As expressed in my email of November 12 am filing this proposal to preserve our rights in light of your

impending filing deadline hope that we will be able to continue our dialogue on these issues however in

keeping with our history of very productive dialogue with you and your team expect that you may be

receiving identical proposals from other filers Please consider me to be the lead filer of the proposal

We are therefore submitting the attached proposal regarding JPMorgan Chases political contributions for

inclusion in the next proxy statement in accordance with Rule 4a-8 of the General Rules and Regulations of the

Securities Act of 1934 We have held more than $2000 worth of IPMorgan Chase shares for greater than one

year and will maintain ownership of the required number of shares through the date of the next stockholders

annual meeting kiter verifying our ownership ofJPMorgan Chase shares from our portfolios custodian is

available upon request representative of Domini will attend the stockholders meeting to move the resolution

as required by SEC Rules

We strongly believe the attached proposal is in the best interests of our company and its shareholders can be

reached at 212 217 1027 or at akanzer@domini.com look forward to hearing from you

Sinccely

-damKanzer

Managing

Director General Counsel

$32 Broedway floor New York NY 10012.3939 ti 212.217-1100 FAX 212.217.1101

www.domini.com n1o@dornmnI.om tweter 5.rvkee 1-800-582-6757 DStL mnvestment Servmce LLC Oktrbutor



Political Contributions Report

Resolved The shareholders of JPMorgan Chase Company hereby request that the Company provide

report updated semi-annually disclosing the Companys

Policies and procedures for political contributions and expenditures both direct and indirect made

with corporate funds

Monetary and non-monetary contributions and expenditures direct and indirect used to participate

or intervene in any political campaign on behalf of or in opposition to any candidate for public

office and used in any attempt to influence the general public or segments thereof with respect to

elections or referenda The report shall include

An accounting through an itemized report that includes the identity of the recipient as well as the

amount paid to each recipient of the Companys funds that are used for political contributions or

expenditures as described above and

The titles of the persons in the Company who participated in making the decions to make the

political contribution or expenditure

The report shall be presented to the board of directors audit committee or other relevant oversight

committee and posted on the Companys website

Supporting Statement

As long-term shareholders of JPMorgan Chase we support transparency and accountability in corporate

spending on political activities These include any activities considered intervention in any political campaign

under the Internal Revenue Code such as direct and indirect political contributions to candidates political

parties or political organizations independent expenditures or electioneering communications on behalf of

federal stale or local candidates

Disclosure is in the best interests of the company and its shareholders and critical for compliance with federal

ethics laws The Supreme Courts Citizens United decision recognized the importance of political spending

disclosure for shareholders permits citizens and shareholders to react to the speech of corporate

entities in proper way This transparency enables the electorate to make infonned decisions and give proper

weight to different speakers and messages The Company sits on the board of the U.S Chamber of Commerce

which took an aggressively partisan role in the recent midterm elections Gaps in transparency and

accountability threaten the democratic process and may expose the company to reputational and business risks

JPMorgan Chase spent at least $2.6 million in corporate funds on politics since the 2002 election cycle CQ
httpllmoncyline.co.com/ymVhpme.do National Institute on Money in State Politics

http//www.foflowtheinonev.orz/indexohtmL

Publicly available data does not provide complete picture of the Companys political expenditures For

example the Companys payments to trade associations used for political activities are undisclosed and

unknown The uses of these funds are often unknown to corporate members The proposal asks the Company to

disclose all of its political spending including payments to trade associations and other tax-exempt

organizations for political purposes This would bring our Company in line with growing number of leading

companies including Aetna American Eleótric Power and Microsoft that support political disclosure and

accountability and present this information on their webs ites

The Companys Board and its shareholders need complete disclosure to be able to fully evaluate the political use

of corporate assets



Irma Caracciolo

From Anthony Horaa

Sent Wednesday November 17.2010 355 PM
To Irma Caracciolo DnieI Ekstein Edward Biddle

Cc Lisa Wefls

Subject FW Domini Shareholder Proposal

Attachments JPMorgan Filing 11 1O.pdf JPMorgan Chase Resolution FINAL 2011 .doc

Anthony .1 Horn Corte Secretary .JPMorgan Chase 270 Par1 Avenue New York NY 100171 211 2707122l Cell 917 881-

ZOZ Fa 3Z-270-4240

From Adam Kanzer

Sent Wednesday November 17 2010 306 PM

To Anthony Horan

Cc Lisa Wells

Subject Domini Shareholder Proposal

Dear Tony-

Attached is our shareholder proposal as referenced in my email of Nov 12 You will be receiving hard copy by UPS

look forward to hearing from you

Sincerely

Adam

Adam Kanzer Esq

Managing Director General Counsel

Domini Social Investments LLC

akanzortdominicom www.dominj.com

532 Broadway 9th Floor New York NY 10012-3939

Direct 212-217-1027 Main 212-217-1100 Fax 212-217-1101

Shareholder Information Line 800-582-6757

Domint on Facebook facebook.com/domlnifunds

Follow us on Twitter twitter.comldomlnifunds



Dornini
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The \Vay You Invest Mattcrs

November 17 2010
RECEIVED BY THE

Mr Anthony Iloran

Secretary NOV 2010

JPMorgan Chase Co
270 Park Avenue opcE or mE SECRETARY

New York New York 10017-2070

ViA EMAiL AN UNITED PARCEL SERViCE

Re Shareholder Proposal Requesting Political Contributions Report

Dear Mr loran

am writing to submit the attached proposal regarding JP Morgan Chases political contributions for inclusion

in your next proxy statement The Domini Social Equity Fund held more than 561000 shares of JPMorgan

Chase as of September 30 2010 making the bank one of our funds top five holdings As you know we are

long-term shareholders

would like to thank you again for the vezy cordial discussion we had back in July regarding our requests that

the bank adopt the Center for Political Aceountabilitys model of disclosure and accountability of your political

activity As we have discussed more than half the SP 100 has done so

As expressed in my email of November 12 lam filing this proposal to preserve our rights in light of your

impending filing deadline hope that we will be able to continue our dialogue on these issues however in

keeping with our history of very productive dialogue with you and your team expect that you may be

receiving identical proposals from other filers Please consider me to be the lead filer of the proposal

We are therefore submitting the attached proposal regarding JPMorgan Chases political contributions fbr

inclusion in the next proxy statement in accordance with Rule 14a-8 of the General Rules and Regulations of the

Securities Act of 1934 We have held more than $2000 worth of JPMorgan Chase shares for greater than one

year and will maintain ownership of the required number of shares through the date of the next stockholders

annual meeting letter vcriing our ownership ofiPMorgan Chase shares from our portfolios custodian is

available upon request representative of Iomini il1 attend the stockholders meeting to move the resolution

as required by SEC Rules

We strongly believe the attached proposal is in the best interests of our company and its shareholders can be

reached at 212 217 1027 or at akanzer@dom Ini.com look forward to hearing from you

Sincer.ely

Kanzer

Managing Director General Counsel

End

532 Broadway 9b Floor New York NY 10012-3939 ru 212.217-1100 rAX 212-217.1101

wwdminicom info@domlni.com Investor 5ervke 1.800-582-6757 0511 Investment ServIces tIC 0strsbutor



Political Contributions Report

Resolved shareholders of iPMorgan Chase Company hereby request that the Company provide

report updated semi-annually disclosing the Companys

Policies and procedures for political contributions and expenditures both direct and indirect made

with corporate fends

Monelary and non-monetary contributions and expenditures direct and indirect used to participate

or intervene in any political campaign on behalf of or in opposition to any candidate for public

otIicc and used in any attempt to influence the general public or segments thereof with respect to

elections or referenda The report shall include

An accounting through an itemized report that includes the identity of the recipient as well as the

amount paid to each recipient of the Companys fends that are used for political contributions or

expenditures as described above and

fbe titles of the persons in the Company who participated in making the decisions to make the

political contribution or expenditure

The report shall be presented to the board of directors audit committee or other relevant oversight

committee and posted on the Companys website

Supporting Statement

As long-term shareholders ofiPMorgan Chase we support transparency and accountability in corporate

spending on political activities These include any activities considered intervention in any political campaign

under the Internal Revenue Code such as direct and indirect political contributions to candidates political

parties or political organizations independent expenditures or electioneering communications on behalf of

federal state or local candidates

Disclosure is in the best interests of the company and its shareholders and critical for compliance with federal

ethics laws The Supreme Courts Citi United decision recognized the importance of political spending

disclosure for shareholders permits citizens and shareholders to react to the speech of corporate

entities in proper way This transparency enables the electorate to make informed decisions and give proper

weight to different speakers and messages The Company sits on the board of the U.S Chamber of Commerce

which took an aggressively partisan role in the recent midterm elections Gaps in transparency and

accountability threaten the democratic process
and may expose the company to reputational and business risks

JPMorgan Chase spent at least $2.6 million in corporate
funds on politics since the 2002 election cycle CQ

http//monevline.cornfpmlThome.do National Institute on Money in State Polities

httpJ/w.follohemonev.orindex.phtml

Publicly available data does not provide complete picture of the Companys political expenditures For

example the Companys payments to trade associations used for political activities are undisclosed and

unknown The uses of these funds are often unknown to corporate members The proposal asks the Company to

disclose all of its political spending including payments to trade associations and other tax-exempt

organizations for political purposes This would bring our Company in line with growing number of leading

companies including Aetna American Electric Power and Microsofi that support political disclosure and

accountability and present
this information on their websites

lhe Companys Board and its shareholders need complete disclosure to be able to fully evaluate the political use

of corporate assets



Irma Caracciolo

From Lisa Welts

Sent Monday November 22 2010 509 PM
To Irma Caracciolo Dunn Martin

Subject EW Domini Custodial Letter

Attachments Chase holdings letter 11 10.pdf

know Irma is out but Im forwarding this to her since she isnt copied on it Marty dont know whether you need this

but here it is just in case

Lisa SI %%rlts/JPMoreran Chse Co 00k of the Secretary 210 Park Avenue 38th Floor/ ew York 10017

Iiwe1lcbaIe.corn 212 270936 phone 1212 r04240

From Adam Kanzer tmailtoakanzer@doninLcom

Sent Monday Navember 22 2010 508 PM
To Anthony Horan

Cc Lisa We4Is

Subject Domini Custodial Letter

Dear Tony

Attached is letter from our custodian attesting to the number of shares weve held continuously for one year as of the

date of our filing

look forward to speaking with you

Sincerely

Adam

Adam Kanzer Esq
Managing Director General Counsel

Domini Social Investments LLC

akanzerädomini.com www.domini.com

532 Broadway 9th Floor New York NY 10012-3939

Direct 212-217-1027 Main 212-217-11001 Fax 212-217-1101

Sharehoder Information Line 800-582-6757

Domini on Facebook facebook.com/dominifunds

Follow us on Twitter twfttprcomldom3nifunds

From Adam Kanzer

Sent Wednesday November 17 2010 306 PM

To Anthony Horan

Cc Lisa Wells

Subject Domini Shareholder Proposal



Dear Tony

Attached is our shareholder proposal as referenced in my email of Nov 12 You will be receiving hard copy by UPS

look forward to hearing from you

Sincerely

Adam

Adam Kanzer Esq
Managing Director General Counsel

Dornini Social Investments LLC

akanzerdominl.com www.domini.com

532 Broadway 9th Floor New York NY 10012-3939

DIrect 212-217-10271 Main 212-217-1100 Fax 212-217-1101

Shareholder Information Line 800-582-6757

DomInl on Facebook facebook.com/dominlfunds

Follow us on Twitter twittercom1dominIfunds
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Novcmbcrl82010 Nov 18üig

Adam Kanzer
OFRCEOFThESECRE1.MY

General Counsel Director of SharehoLder Advocacy

.532 Broadway Floor

New Yodç NY 10012-3939

Re Domini Social Equity Fund

Dear Mr Kanzer

This is confirmation that State Street Bank Trusi as custodian for the Domini Social Equity

Fund has continuously held shares of JPMorgan Chase Co tr more than one year in account

997 at the Depository Trust Company As of November 172010 State Street held 561068

shares 355195 of which were heLd continuously for morn than one year

Security Numberof Shares Shares Bald Years

JPMorganCbaseCo 561068 355195

If you have any questions or need additional information please contact meat 617-937-8250

Sincerely/4-
Michael Cassista

Account Manager

State Street BankTntst

Limited Access



JPMORGAN CHASE Co
Anthony Horn

Corporate Secretary

Office of the Secretary

November 23 2010

Mr Adam Kanzer

Managing Director General Counsel

Domini Social Investments

532 Broadway 9th Floor

New York NY 10012-3939

Dear Mr Kanzer

This will acknowledge receipt of letter dated November 17 2010 whereby you advised

JPMorgan Chase Co of your intention to submit proposal entitled Political

Contributions Report to be voted upon at our 2011 Annual Meeting

Sincerely

270 Park Avenue New York New York 1001 72070

Telephone 212 270 7122 Facstle 212 270 4240 anthony horanchasecorn

JPMorgan Chase Co
76940t65



CEVED 8Y THE

NO 222010

OFFICE OF THE SECRETARY

November 16 2010

Mr Anthony Horan

Corporate Secretary

JPMorgan Chase Co
270 Park Avenue 38th floor

New York NY 10017

Dear Mr Horan

Manhattan Country School holds $000 shares of JPMorgan Chase stock We believe that

companies that are good employers environmental stewards and corporate citizens are more

likely to generate incremental financial returns be more stable and enjoy long-term success

However we wish to see JPMorgan Chase co be more transparent and disclose additional

information with regards to political contributions

We are submitting the enclosed shareholder proposal as co-sponsor with Domini Social

investments as the primary filer for inclusion in the 2011 proxy statement in accordance with

Rule 4a-8 of the General Rules and Regulations of the Securities Exchange Act of 1934 We are

the beneficial owner as defined in Rule 3d-3 of the Securities Exchange Act of 1934 of the

above mentioned number of JPMorgan Chase shares

We have been continuous shareholder for more than one year and have enclosed

verification of ownership position We will continue to hold at least $2000 of JPMorgan stock
through the stockholder meeting representative of the filers will attend the stockholders

meeting to move the resolution as required by SEC rules

We consider Domini Social Investments as the primary flier of this resolution and

ourselves as co-filer Please copy correspondence both to me and to Timothy Smith at Walden

Asset Management sth@.bostontwst.com who manage our portfolio We look forward to your

response

Sincerely

Ms Michele Sola

Director

Manhattan Country School East 96th Street New York NY 10128 212 348-0952



Political Contributions Report

Resolved The shareholders of JPMorgan Chase Company hereby request that the Company provde

report updated semi-annually disclosing the Company

Policies and procedures for political contributions and expenditures both direct and indirect made

with corporate
funds

Monetary and non-monetary contributions and expenditures direct and indirect used to participate

or intervene in any political campaign on behalf of or in opposition to any candidate for public

otuice and used in any attempt to influence the general public or segments thereof with respect to

elections or referenda The report shall include

An accounting through an itemized report that includes the identity of the recipient as well as the

amount paid to each recipient of the Companys funds that are used for political contributions or

expenditures as described above and

The titles of the persons in the Company who participated in making the decisions to make the

political contribution or expenditure

The report shall be presented to the board of directors audit committee or other relevant oversight

committee and posted on the Companys website

Supporting Statement

As long-term shareholders of JPMorgan Chase we support transparency and accountability in corporate

spending on political activities These include any activities considered intervention in any political campaign

under the Internal Revenue Code such as direct and indirect political contributions to candidates political

parties or political organizations independent expenditures or electioneering communications on behalf of

federal state or local candidates

lisclosure is in the best interests of the company and its shareholders and critical for compliance with federal

ethics laws the Supreme Courts Citizens United decision recognized the importance of political spending

disclosure for shareholders permits citizens and shareholders to react to the speech of corporate

entities in proper way This transparency enables the electorate to make informed decisions and give proper

weight to different speakers and messages The Company sits on the board of the U.S Chamber of Commerce

which took an aggressively partisan role in the recent midterm elections Gaps in transparency and

accountability threaten the democratic process
and may expose the company to reputational and business risks

JPMorgan Chase spent at least $2.6 million in corporate funds on polities since the 2002 election cycle CQ
National Lnstitute on Money in State Politics

http/www.followtlic.m qncyQrw

Publicly available data does net provide complete picture of the Companys political expenditures For

example the Companys payments to trade associations used for political activities are undisclosed and

unknown The uses of these funds are often unknown to corporate members The proposal asks the Company to

disclose all of its political spending including payments to trade associations and other tax-exempt

organwations for political purposes
lins would bnng our Company in line with growing number at leading

companies including Aetna American Electric Power and Microsoft that support political disclosure and

accountability and present this information on their wcbsitcs

The Companys Board and its shareholders need complete disclosure to be able to fully evaluate the political use

of corporate assets



RECEIVED RY fl

QFRcE ThE SECRETARJ

November 16 2010

To Whom It May Concern

Boston Trust Investment Management Company state chartered bank under

the Commonwealth of Massactusetts and insured by the FDIC manages assets

and acts as custodian for the Manhattan Country School through its Walden

Asset Management dMsicn

We are writing to verify that Manhattan Country School currently owns 1000

shares of JPMorgan Chase Co. Cusip 4662511100 These shares are held

the name of Cede Co under the custothanship of Boston Trust and reported

as such to the SEC via the quarterly filing by Boston Trust of Form iF

We confirm that Manhattan Country School has continuously owned and has

beneficial ownership of at least $2000 market value of the voting securities of

JPMorgan Chase Co and that such beneficial ownership has existed for one

or more years in accordance with rule 14a-8aX1 of the Securities Exchange Act

of 1934

Further it is the intent to hold at least $2000 in market value through the next

annual meeting

Should you require further information please contact Regina Morgan at 617-

726-7259 or rrnorqanbostontrust.com directly

Sincerely

Timothy Smith

Senior Vice President

Boston Trust Investment Management Company
Walden Asset Management



JPMORGAN CHASE Co
Anthony Horan

Corporate Secretary

Office of tJe Secretaiy

November 23 2010

Ms Michele Stola

Director

Manhattan Country School

East 96th Street

New York NY 10128

Dear Ms Stola

This vi11 acknowledge receipt of letter dated November 16 2010 whereby you advised

JPMorgan Chase Co of your intention to submit proposal as co-filer with Domini

Social Investments entitled Political Contributions Report to be voted upon at our

2011 Annual Neeting

Sincerely

cc Timothy Smith Walden Asset Management

270 Park Avenue Now Ycrk Now York 10017-2070

Tpbone 212 270 7122 Facsimie 212 270 4240 pnthorrv horanchse corn

JPMorgan Chase Co
77007504



The Brainerd Foundation RECEIVEOBYTHE

N3V 222010

OFFICE OF ThE SECRETARY

November 16 2010

Mr Anthony I-loran

Corporate Secretary

JPMorgan Chase Co
270 Park Avenue 38th floor

New York NY 10017

Dear Mr Horan

The Brainerd Foundation is an investor in JPMorgan Chase Co and the owner of 625 shares

Our Foundation based in Seattle has mission to protect environmental quality of the Pacific

Northwest As implied by our Mission we are concerned that companies we invest in act

responsibly especially with regard to corporate accountability We write today to encourage you to

take steps to increase corporate accountability related to disclosure of political contributions

Therefore we are co-filing the enclosed shareholder resolution for inclusion in the 2011 proxy

statement in accordance with Rule 4a-8 of the General Rules and Regulations of the Securities

Exchange Act of 1934 We are the beneficial owner as defined in Rule 13d-3 of the Securities

Exchange Act of 1934 of the above mentioned number of JPMorgan Chase shares We are co

filing this resolution with Domini Social Investments as the primary filer Proof of ownership is

enclosed

We have been continuous shareholder for more than one year and will continue to hold at

least $2000 worth of JPMorgan Chase stock through the stockholders meeting representative

of the filers will attend the stockholders meeting to move the resolution as required by SEC rules

We deputize Walden Asset Management to withdraw this resolution on our behalf

Sincerely1

1-

Ann Krumboltz

Executive Director

Cc Timothy Smith Walden Asset Management

Fhe iriintrd Finndation 16 Second Avenue Suite l8 Settk W\ 10

Phone 20.440ô7 Fat 20ti.34$.722Z mait



Political Contributions Report

Resolved The shareholders of JPMorgan Chase Company hereby request that the Company provide

report updated semi-annually disclosing the Companys

Policies and procedures for political contributions and expenditures both direct and indirect made

with corporate funds

Monetary and non-monetary contributions and expenditures direct and indirect used to participate

or intervene in any political campaign on behalf of or in opposition to any candidate for public

office and used in any attempt to influence the general public or segments thereof with respect to

elections or referenda The report shall include

An accounting through an itemized report that includes the identity of the recipient as well as the

amount paid to each recipient of the Companys funds that are used for political contributions or

expenditures as described above and

The titles of the persons in the Company who particrpated in making the decisions to make the

political contribution or expenditure

Thc report shall be presented to the board of directors audit committee or other relevant oversight

committee and posted on the Companys wcbsite

Supporting Statement

As long-term shareholders ofiPMorgan Chase we support transparency and accountability in corporate

spending on political activities These include any activities considered intervention in any political campaign

under the Internal Revenue Code such as direct and indirect political contributions to candidates political

panics or political organizations independent expenditures or electioneering cominunicalions on behalf of

federal state or local candidates

Disclosure is in the best interests of the company and its shareholders and critical for compliance with federal

ethics laws The Supreme Courts Citizens United decision recognized the importance of political spending

disclosure for shareholders permits citizens and shareholders to react to the speech of corporate

entities in proper way This transparency enables the electorate to make informed decisions and give proper

weight to different speakers and messages The Company sits on the board of the U.S Chamber of Commerce

which took an aggressively partisan role in the recent midterm elections Gaps in transparency and

accountability threaten the democratic process and may expose the company to reputational and business risks

iPMorgan Chase spent at least $2.6 million in corporate funds on politics since the 2002 election cycle CQ
httpfimoneylmecgcontIomlihome.dQ National Institute on Money in State Politics

Publicly available data does not provide complete picture of the Companys political expenditures For

example the Companys payments to trade associations used for political activities are undisclosed and

unknown The uses of these funds are often unknown to corporate members The proposal asks the Company to

disclose all of its political spending including payments to trade associations and other tax-exempt

organizations for political purposes This would bring our Company in line with growing number of leading

companies including Aetna American Electric Power and Microsoft that support political disclosure and

accountability and present this information on their websites

The Companys Board and its shareholders need complete disclosure to be able to fully evaluate the political use

of corporate assets



REcEIVED

NOV 22 2010

November 16 2010

To Whom It May Concern

Boston Trust Investment Management Company state chartered bank under

the Commonwealth of Massachusetts and insured by the FD1C manages assets

and acts as custodian for the Brainerd Foundation through its Walden Asset

Management division

We are writing to verify that Brainerd Foundation currently owns 625 shares of

JPMorgan Chase Co Cusip 46625H1OO Those shares are held in the

name of Cede Co under the custodianship of Boston Trust and reported as

such to the SEC via the quarterly filing by Boston Trust of Form 3F

We confirm that Brainerd Foundation has continuously owned and has

beneficial ownership of at least $2000 in market value of the voting secuilties of

JPMorgan Chase Co and that such beneficial ownership has existed for one

or more years in accordance with rule 14a-8aXI of the Securities Exchange Act

of 1934

Further it is the intent to hold at least $2000 in market value through the next

annual meeting

Should you require further information please contact Regina Morgan at 617-

126-7259 or rtnorqanbostontrus directly

Sincerely

Timothy Smith

Senior Vice President

Boston Trust Investment Management Company
Walden Asset Management



JPMORGAN CHASE Co
Anthony Horan

Corporate Secretary

Office of the Secretary

November 23 2010

Ms Arm Krumboltz

Executive Director

The Brainerd Foundation

1601 Second Avenue Suite 610

Seattle WA 98101

Dear Ms Krumboltz

This will acknowledge receipt of letter dated November 16 2010 whereby you advised

JPMorgan Chase Co of your intention to submit proposal as co-filer with Domini

Social Investments entitled Political Contributions Report to be voted upon at our

2011 Annual Meeting

Sincerely

cc Timothy Smith Walden Asset Management

270 Park Avenue New York New York 1001 72070

Terephone 212 270 7122 Facswre 212 270 4240 anthony.hprantctase corn

JPMorgan Chase Co
77006329
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MASSACHUSETTSLABORERS PENSION FUND

14 NEW ENGLAND EXECUTiVE PARK sUrrE2b0

BURLINGTON MASSACHUSETTS 01803-5201

TELEPHONE 781 272-1000 OR 800 342-3792 FAX 781 272-2226

November 22 2010

NOV 222UO

Via Facimil OFFICE ThE SECRE1

212-270-4240

Mr Anthony I-loran

Corporate Secretary

Morgan Chase Company

270 Pa Avenue

New York4 NY 10017

Dear Mr Horan

On behalf of the Massachusetts Laborers Annuity Fund Fund hereby submit the

enclosed shareholder proposal Proposal for inclusion in the JP Morgan Chase Company

Company proxy statement to be circulated toyhareho1ders in conjunction with the next

annual meeting of shareholders The Proposal is submitted under Rule 4a-8 Proposals of

Security 1-lolders of the U.S Securities and Exchange Commissions proxy regulations and is being

co-flied with The Dotnini Social Equity Fund

The Fund is the beneficial owner of approximately 16122 shares of the Companys common

stock which have been held continuously for more than year prior to this date of submission The

Proposal is submitted in order to promote governance system at the Company that enables the

Board and senior management to manage the Company for the long-term Maximizing the

Companys wealth generating capacity over the long-term will best serve the interests of the

Company shareholders arid other important constituents of the Company

The Fund intends to hold the shares through the date of the Companys next annual meeting

of shareholders The record holder of the stock will proVide the appropriate verification of the Funds

beneficial ownership by separate letter Either the undersigned or designated representative will

present the Proposal for consideration at the annual meeting of shareholders

If you have any questions or wish to discuss the Proposal please contact Ms ennifer ODeU
Assistant Director of the LIUNA Department of Corporate Affairs at 202 942-2359 Copies of

correspondence or request for no-action letter should be forwarded to Ms ODell in care of the

Laborers lntcmational Union of North America Corporate Governance Project 905 16th Street NW
Washington DC 20006

Sincerely

Barry McAnarne

Executive Director

BCMJgdo
Enclosure

çc Jennifer ODell
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Political Conliibutkma Report

Resolved The shareholders of JPMocgan Chase Company hereby request that the Company provide

report updated semi-annually disclosing the Companys

Policies and procedures for political contributions and expenditures both direct and indirect made

with corporate funds

Monetary and non-monetary coritninitions and expenditures direct and indirect used to participate

or intervene in any political campaign on behalf ofor in opposition to any candidate for public

ofuice and used In any attempt Lu influence the general publi or segments thereof with respect to

elections or referenda The report shall üiclude

An accounting through an itemized report that includes the identity of the recipient as well as the

amount paid to each recipient of the Companys funds that are used for political contributions or

expenditures as described above and

The titles of the persons in the Company who participated in making the decisions to make the

political contributIon or expenditure

The report shall be presented to the board of directors audit committee or other relevant oversight

committee and posted on the Companys website

Supporting Statement

As long-term shareholders of .JPMorgan Chase we support transparency and accountability in corporate

spending on political activities These include any activities considemd intervention in any politfcai campaign

under the Intetnal Revenue Code such as direct and indirect political contributions to candidates political

parties or political niiations independent expenditurea or electioneering communications on behalf of

federal state or local candidates

Disclosure is in the best interests of the company and its sharehokiers and critical for compliance with federal

ethics laws The Supreme Courts Citizens United decision recognized the importance of political spendng

disclosure for shareholders permits citizens and shareholders to react to the speech of corporate

entitles in proper way This transparency enables the electorate to make informed decisions and give proper

weight to different speakers and messages The Company sits on the board of the U.S Chamber of Comineree

which took an aggressively partisan role in the recent midterm elections.Gaps in Irausparency and

accountability threaten the democratic process and may expose the iicmpany to reputational and business risks

JPMorgan Chase spent at least $2.6 million in corporate funds on politics since the 2002 election cycle CO
hctp//mcmevline.co.com/nml/home.dO National Institute on Money in State Politics

hup//www.foLlowthemoneyorg/index.olflmL

Publicly available data does not provide complete picture of the Companys political expenditures For

example the Companys payments to trade associations used for political activities are undisclosed and

unknown The uses of these funds are often unknown to corporate members The proposal asks the Company to

disclose all of its political spendin including payments to trade associations and other tax-exempt

organizations for political purposes This would laing our Company in line with growing number of leading

companics including Aetna American Electric Power and Microsoft that support political disclosure and

accountability and present this information on their websites

The Companys Board and its shareholders need complete disclosure to be able to flatly evaluate the political use

of corporate assets
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CECBY THE
MASSACHUSE1TS LABORERS

BENEFIT FUNDS Ui 22 2010

14 New England Executive Park Suite
SECRETARY

200

Burlington MA 01803-5201

Tel 781.272.1000 Fax 781.238.0717

Fax
To Mr Anthony Hocan

Masacusets Laborers Benefit Funds

Company JP Morgan Chase Company

Fan 21227O4240 .Ic cer page

Phuosc Dales 11122/10

Rec

Urgent For RevIew Please Cassnent Please Reply Please Recycle

Comment

fvu shcud tave any probiems receiwg thie tiansmissn pease contact Gayle Otis Ext 534
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Ktvan Yanwky

STvE

Sent Via Fax 212-270-4240

RECEIVED rr THE
November 30 2010

NOV30

Mr Anthony Horan
OYncEOFfl5EcARY

Corporate Secretary

JP Morgan Chase Company
270 Park Avenue

New York NY 10017

Re Certification of Shareholding in JP Morgan Chase Company cusip 466251-I 100

for MA Laborers Pension Fund

Dear Mr 1-loran

State Street Bank is the record holder for 16122 shares of JP Morgan Chase Company

company common stock held for the benefit of the Massachusctts Laborers Pension

Fund Fund The Fund has been beneficial owner of at least 1% or $2000 in market

value of the Companys common stock continuously for at least one year prior to

November 22 2010 the date of submission of the shareholder proposal submitted by the

Fund pursuant to Rule 14a-8 of the Securities and Exchange Commission rules and

regulations The Fund continues to hold the shares of Company stock

As custodian for the Fund State Street holds these shares at its Participant Account at the

Depository Trust Company DTC Cede Co the nominee name at DTC is the

record holder of these shares

if there are any questions concerning this matter please do not hesitate to contact me

directly

Sincerely

/7
vin



Galina Piatezky

From Brenda Hildenberger orgj

Sent Tuesday November 30 2010 524 PM
To Anthony Horan

Cc Eunice Washington Stephen Abreent akanzerdomlni.com Vonda 8runsting

Subject Shareholder Proposal

Attachments JPMC Ltr Resolution pdt
RECEIVED BY THE

Re JPMorgan Chase Co NOV 30 2010

Co-filing of Stockholder Proposal

OFFICE OF THE SECRETARY

Dear Mr 1oran

Attached is PDF QI letter from Eunice Washington as well as copy of the shareholder proposal for inclusion at the next annual

meeting The original will follow via UPS overnight delivery

Brenda Hildenberger

SEIU Benefit Funds

11 Dupont Circle NW Suite 900

Washington DC 20036

Direct 2027307520 Fax 202-842-0046

This message tnd ny aito4umuls are inie donlyforihe use 0/the
addrv.ue ami mny cvnwn informeJon that pruiaFegrd wad ronfid.ntaal If the rirof1w message

not the anaem1etJrvcapsta/ cg an agitaoia.ed ieprfutnanur ca/the jntemvd recipcng yuu are herthy nonjkil that any dissemination ca/mu ccammwncataon ctlyvolubned If

you have received tha ccunnnanicatian in entr nanfy the sender smmvdaatey hi ten ten tnaal and dItt the massage und any anachmenn from auau 1ystem



RECEIVED BY THE

November 302010

NOV 302010

Mr Anthony Horan OFFCEOF TNE SECRETAjy

Secretary

iPMorgan Chase Co
270 Park Avenue

New York NY 10017-2070

VIA EMAIL AND UNITED PARCEL SERVICE

Dear Mr loran

The SEJU Master Trust the Trusr is submitting the attached resolution as

co-filer The Trust is filing this Proposal in conjunction with the main filer

Dornini whose key point of contact is Adam Kanzer The Trust requesis that

the Company include the Proposal in the Companys proxy statement for the

Annual Meeting The Trust has owned the requisite number of JPMorgan

Chase shares for the requisite time period The Trust intends to hold these

shares through the date on which the Annual Meeting is held

The Proposal is attached represent that the Trust or its agent intends to

appear in person or by proxy at the Annual Meeting to present the Proposal

proof of share ownership Letter is being sent via overnight mail directly

following the filing of this proposaL Please contact Steve Abrecht at 202
730-7051 ifyou have any questions

Sincerely

ce Washington

Executive Director of Benefit Funds

SEIU Master Trust

EWbh
SE1CE EMPLOYEES Enclosure

NTERNAT1ONAL UNION CLC

cc Steve Abrecirt

SEIU MASTER 11UST Adam Kauzer

C.ipont CkXIe N.W Ste 900

\gtcn DC 20031202

202.7307500

800.458 00
www.SW.org

LL
Stronger TEgether



Political Contributions Report

Resolved The shareholders of JPMorgan Chase Company hereby request that the Company provide

report updated semi-annually disclosing the Companys

Policies and procedures for political contributions and expenditurce both direct and indirect made

with corporate funds

Monetary and non-monetary contributions and expenditures direct and indirect used to participate

or intervene in any political campaign on behalf of or in opposition to any candidate for public

office and used in any attempt to influence the general public or segments thereof with respect to

elections or referenda The report shall include

An accounting through an itemized report that includes the identity of the recipient as well as the

amount paid to each recipient of the Companys funds that are used for political contributions or

expenditures as described above and

The titles of the persons in the Company who participated in making the decisions to make the

political contribution or expenditurc

The report shall be presented to the board of direttrs audit committee or other relevant oversight

committee and posted on the Companys website

Supporting Statement

As long-term shareholders of JPMorgan Chase we support transparency and accountability in corporate

spending on political activities These include any activities considered intervention in any political campaign

under the internal Revenue Code such as direct and indirect political contributions to candidates political

parties or political organizations independent expenditures or electioneering communications on behalf of

federal state or local candidates

Disclosure is in the best interests of the company and its shareholders and critical for compliance with federal

ethics laws The Supreme Courts Cftizens Uniteddecision recognized the importance of political spending

disclosure for shareholders fDisclosure permits citizens and shareholders to react to the speech of corporate

entities in proper way This transparency enables the electorate to make informed decisions and give proper

weight to different speakers and messages The Company sits on the board of the U.S Chamber of Commerce
which took an aggressively partisan role in the recent midterm elections Gaps in transparency and

accountability threaten the democratic process and may expose the company to reputational and business risks

JPMorgan Chase spent at least $2.6 million in corporate
funds on politics since the 2002 election cycle CQ

hup//moneyline.cg.comIpm National Institute on Money in State Politics

http//www.followthemonev.org/index.pbtml

Publicly available data does not provide complete picture of the Companys political expenditures For

example the Companys payments to trade associations used for political activities are undisclosed and

unknown The uses of these funds are often unknown to corporate members The proposal asks the Company to

disclose all of its political spending including payments to trade associations and other tax-exempt

organizations for political purposes This would bring our Company in line with growing number of leading

companies including Aetna American Electric Power and Microsoft that support political disclosure and

accountability and present this information on their websites

The Companys Board and its shareholders need complete disclosure to be able to fully evaluate the political use

of corporate assets
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JPMoruan Chase

27 Park Avenue

New York NY 10017-2070

VIA EMAIL AN NJTED PARCEL SER VICE

Dear Mr Horan

Ihe SEll Master Trust the Trust is submitting the attached resolution as

co-filer the Trust is filing this Proposal in conjunction with the main tilcr

Doinini whose key point of contact is Adam Kanzer Trust requests that

the Company include the Proposal in the Companys proxy statement for the

Annual Meeting lhe Trust has owned the requisite number of JPMorgan

Chase shares for the requisite time period The Trust intends to hold these

shares through the date on which the Annual Meeting is held

lhe Proposal is attached represent that the Trust or its agent intends to

appear in person or by proxy at the Annual Meeting to present the Proposal

proof of share ownership letter is being sent via overnight mail directly

following the filing of this proposal Please contact Steve Ahrecht at 202
730-7051 if you have any questions

Sincerely

Eunice Washington

Executive Director of Benefit Funds

SEIU Master Trust

EWbh
vE FMPLOYES Enclosure
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cc Steve Ahrecht

su MASTER TRUST Adam Kanzer
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Political Contributions Report

l.solved The shareholders of JPMorgan Chase Company hereby request that the Company provide

eport updated scm iannually disc losing the Companys

tolcies and procedures for political contributions and expenditures both direct and indirect made

vth corporate funds

Monetary and nonmonetary contributions and expenditures direct and indirect used to participac

or intervene in any political campaign on behalf of or in opposition to any candidate tbt public

oftice and used in any attempt to influence the general public or segments thereof with
respect to

elections or referenda The report shall include

An accounting through an itemized report that includes the identity of the recipient as well as the

amount paid to each recipient of the Companys funds that are used for political contributions or

expenditures as described above and

The titles of the persons in the Company who participated in making the decisions to make the

political contribution or expenditure

The report shall he prcscntcd to the board of directors audit committee or other relevant oscrsight

committee and posted on the Companys website

Supporting Statement

As long-term shareholders ofJlMergan Chase we support transparency and accountability in corporate

spending on political activities These include any activities considered intervention in any political campaign

under the lntcrnal Revenue Code such as direct and indirect political contributions to candidates political

parimes or political organizations independent expenditures or electioneering communications on behalf of

federal state or local candidates

tiscksure is in the best interests of the company and its sharelioldeis and critical for compliance with fedrial

ethics laws The Supreme Courts Ciflen Lnie/ decision recognized the importance of political spending

disclosure for shareholders permits citizens and shareholders to react to the speech of corpomae

entities in proper way Ihis transparency enables the electorate to make intbrmed decisions and gmve proper

cight to different speakers and messages The Company sits on the board of the V.S Chamber of Commexc
which took an aggressively partisan role in the recent midterm elections Gaps in transparency and

accountability threaten the democratic
process

and may expose the company to reputational and business ril.s

JMorgan Chase spent at least $2.6 million in corporate funds on politics since the 2002 election cycle CQ
htp/fmoncyiine.cq.com/pmt/lnmedQ National Institute on Money in State Politics

htttIwvwlbllo thcmonevorindex.phtml

Publicl available data does not provide complete picture of the Companys political expenditures For

example the Companys payments to trade associations used for political activities are undisclosed and

unknown The uses of these funds are often unknown to corporate members The proposal asks the Company to

disclose all of its political spending including payments to trade associations and other tax-exempt

organizations for political purposes This would bring our Company itt Line with growing number of leading

companies including Aetna American Electric Power and Microsoft that support political disclosure and

accountability and present this information on their websites

F.te Companys Board and its shareholders need complete disclosure to be able to fully evaluate the politicai use

of corporate assets
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November 16 2010 RECPD YThE

Mr Anthony Horan ZOIQ

iSTE.RS of Corporate Secretary

OTRE IAME JPMorgan Chase Co OFFIcEjE
270 Park Avenue 38th floor

New York NY 10017

Dear Mr Horan

The Sisters of Notre Dame of Toledo OH are shareholders of JPMorgan
Chase stock held in our portfolio for 500 shares

We believe those companies with commitment to customers

employees communities and the environment will prosper long-term We
want to encourage JPMorgan Chase to be more transparent and

accountable on the issue of political spending

We are submitting the enclosed shareholder resolution for inclusion in the

2011 proxy statement in acconiance with Rule 4a-8 of the General

Rules arid Regulations of the Securities Exchange Act of 1934 The

Sisters of Notre Dame of Toledo OH is the beneficial owner as defined in

Rule 3d-3 of the Securities Exchange Act of 1934 of the above

mentioned number of shares in the Sisters of Noire Dame portfolio

The Sisters of Noire Dame of Toledo OH have been continuous

shareholders for more than one year and will continue to hold at least

$2000 worth of JPMorgan Chase stock through the stockholder meeting

We include proof of ownership We are co-filing this resolution with

Domini Social Investments as the primary filer representative of the

filers will attend the stockholders meeting to move the resolution as

required by the SEC rules

If you have any questions please contact Timothy Smith at Walden Asset

Management at 61 7-72671 55 or tsmithbostontrust.com our investment

manager

Sincerely

//- L1i
Sr Pamela Marie Bugarki SND
Provincial Treasurer

Cc Timothy Smith Walden Asset Management
Adam Karizer Dornini Social Investments745 4i74-33
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\lonetarv mi nonmonetary contributions and expenditures direct and indirect used to participate

or inteiene in any political campaign on behalf ofcr in opposition to any candidate br public

office and used in any attempt to influence the general public or segments thereof with respect to

elections or referenda The report shall include

An accounting through an itemized report that includes the identity of the recipient as welt as the

amount paid to each recipient of the Companys funds that are used for political contributions or

expenditures as described above and

The titles of the persons in the Company who participated in making the decisions to make the

political contribution or expenditure

The report shalt be presented to the board of directors audit committee or other relevant oversight

committee and posted on the Companys website

Supporting Statement

As long-term shareholders of JPMorgan Chase we support transparency and accountability in corporate

spending on political activities These include any activities considered intervention in any political campaign
under the Internal Revenue Code such as direct and indirect political contributions to candidates political

parties or political organizations independent expenditures or electioneering communications on behalf of

federal state or local candidates

Disclosure is in the best interests of the company and its shareholders and critical for compliance with federal

ethics laws The Supreme Courts Citizens United decision recognized the importance of political spending

disclosure for shareholders permits citizens and shareholders to react to the speech of corporate

entities in
proper way This transp rency enables the electorate to make informed decisions and give proper

weight to different speakers and messages The Company sits on the board of the U.S Chamber of Commerce
which took an aggressively partisan role in the recent midterm elections Gaps in transparency and

accountability threaten the democratic process and may expose the company to reputational and business risks

JPMorgan Chase spent at least $2.6 million in corporate funds on polities since the 2002 election cycle CQ
ifoyinq..ccm/prnJVIo n.e ..d National institute on Money in State Politics

pf/wv.followthemonev.orindex.phtmL

Publicly available data does not provide complete picture of the Companys political expenditures lor

example the Companys payments to trade associations used fr political activities are undisclosed and

unknown The uses of these funds are often unknown to corporate members The proposal asks the Company to

disclose all of its political spending including payments to trade associations and other
tax-exempt

organizations for political purposes This would bring our Company in line with growing number of leading

companies including Aetna American Electric Power and Microsoft that support political disclosure and

accountability and present
this information on their websites

The Companys Board and its shareholders need complete disclosure to be able to fully evaluate the political use

of corporate assets
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November 16 2010

JP Morgan Chase Co
270 Park Avenue

New York NY 10017

Re KeyBank National Association Custodian for The Sisters of Notre Dame

TrUstFlAA 0MB Memorandum M-OEb1rge Cap Core

To Whom It May Concern

As of November 16 2010 Key Bank as Custodian holds for the above noted account via

its account with Depository Trust Company 500 shares of Morgan Chase Co

Cusip 46625H 100 as follows 120 shares since the record date 05/20/09 and 100

shares since the record date 08/04/09 80 shares since the record date 09/08/09 tOO

shares since the record date 07/02/10 and 100 shares since the record date 08/02/10

Effective August 2009 Sister Pamela Buganski Treasurer has been given the

authority to transact business on behalf of The Sisters of Noire Dame pursuant to their

Corporate Resolution dated October 19 2009

Sin ely

Vice President

DHO/mb
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OFflCE OF THE SECRETARY

November 29 2010
Bcnedictine Sisters

Anthony Horan

Corporate Secretary
JP Morgan Chase Co
270 Park Avenue
New York New York 10017-2070

Dear Mr Horan

am writing you on behalf of Benedictine Sisters of Mount St Scholastica in support the stockholder

resolution on Political Contributions In brief the proposal states that the shareholders of JPMorgan
Chase Company hereby request that the Company provide report updated semi-annually

disclosing the Companys policies and procedures for political contributions and expenditures both
direct and indirect made with corporate funds monetary and non-monetary contributions and

expenditures direct and indirect used to participate or intervene in any political campaign on behalf

of or in opposition to any candidate for public office and used in any attempt to influence the general

public or segments thereof with respect to elections or referenda The report shall include an

accounting through an itemized report that includes the identity of the recipient as well as the amount

paid to each recipient of the Companys funds that are used for political contributions or expenditures

as described above and the titles of the persons in the Company who participated in making the

decisions to make the political contribution or expenditure The report shall be presented to the board

of directors audit committee or other relevant oversight committee and posted on the Companys
website

am hereby authorized to notify you of our intention to co-file this shareholder proposal with Domini

Social Investment for consideration and action by the shareholders at the 2011 Annual Meeting

hereby submit it for inclusion in the proxy statement for consideration and action by the shareholders

at the 2011 annual meeting in accordance with Rule 14-a-B of the General Rules and Regulations of

the Securities and Exchange Act of 1934 representative of the shareholders will attend the annual

meeting to move the resolution as required by SEC rules

We are the owners of 2595 shares of JP Morgan Chase Co stock and intend to hold $2000 worth

through the date of the 2011 Annual Meeting Verification of ownership will follow

We truly hope that the company will be willing to dialogue with the filers about this proposal Please

note that the contact person for this
resolution/proposal will be Mr Adam Kanzer of Domini Social

Investments at 212-217-1027 or at akanzerdomini.com

Enclosure 2011 Shareholder Resolution



Political COntributions

2011 J.P Morgan Chase Co

RESOLVED The shareholders of JPMorgan Chase Company hereby request that the Company
provide report updated semi-annually disclosing the Companys

Policies and procedures for political contributions and expenditures both direct and indirect made
with corporate funds

Monetary and non-monetary contributions and expenditures direct and indirect used to participate

or intervene in any political campaign on behalf of or in opposition to any candidate for public office

and used in any attempt to influence the general public or segments thereof with respect to elections

or referenda The report shall include

An accounting through an itemized report that includes the identity of the recipient as well as the

amount paid to each recipient of the Companys funds that are used for political contributions or

expenditures as described above and

The titles of the persons in the Company who participated in making the decisions to make the

political contribution or expenditure

The report shall be presented to the board of directors audit committee or other relevant oversight

committee and posted on the Companys website

Supporting Statement As long-term shareholders of JPMorgan Chase we support transparency
and accountability in corporate spending on political activities These include any activities considered

intervention in any political campaign under the Internal Revenue Code such as direct and indirect

political contributions to candidates political parties or political organizations independent

expenditures or electioneering communications on behalf of federal state or local candidates

Disclosure is in the best interests of the company and its shareholders and critical for compliance

with federal ethics laws The Supreme Courts Citizens United decision recognized the importance of

political spending disclosure for shareholders permits citizens and shareholders to react

to the speech of corporate entities in proper way This transparency enables the electorate to make
informed decisions and give proper weight to different speakers and messages The Company sits

on the board of the U.S Chamber of Commerce which took an aggressively partisan role in the

recent midterm elections Gaps in transparency and accountability threaten the democratic process
and may expose the company to reputational and business risks

JPMorgan Chase spent at least $2.6 million in corporate funds on politics since the 2002 election

cycle CO httpllmoneyline.cq.com/pmllhome.do National Institute on Money in State Politics

http//www.followthemoney.org/index.phtml

Publicly available data does not provide complete picture of the Companys political expenditures
For example the Companys payments to trade associations used for political activities are

undisclosed and unknown The uses of these funds are often unknown to corporate members The

proposal asks the Company to disclose all of its political spending including payments to trade

associations and other tax-exempt organizations for political purposes This would bring our Company
in line with growing number of leading companies including Aetna American Electric Power and

Microsoft that support political disclosure and accountability and present this information on their

websites

The Companys Board and its shareholders need complete disclosure to be able to fully evaluate the

political use of corporate assets
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Anthony Floran
OfFlCEOVE SECRETARY

orporate Secretary

LP Morgan Chase Co
270 Park Avenue

New York NY 10017-2070

RE Mt St Scholastica flhIN 0MB Memorandum M-07-1

Dear Mr Horan

This letter shall crve as verification ofowitership of 2595 shares of Morgan Chase

Co common stock by the Benedictine Sisters of Mount St Scholastica Shares are

currently held in street name with Merrill Ly ch ierce Fenner Smith Inc Ownership

ofstated shares by Mount St Scholastica has existed tbr well over one year and will be

held through the time ofthe annual meeting

Please grant all privileges and consideratioii due the Benedictme Sisters of Mount St

Scholastica as prescribed by their length of ownership of Morgan Chase Co

common stock

Sincerely if

Jôdy Herdert CA

Geringer Laub Associates

Cc Benedictine Sisters ofMOunt St Scholastica lnc

Lc Is 4n1ed Perr abdas opeion 3gpaduct
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JPMORGAN CHASE Co

Anthony I4oran

Corporate Secretary

Office of the Secretary

December 2010

Sister Rose Marie Stalibuamer OSB
Treasurer

Benedictine Sisters of Mount St Scholastica

80 8th Street

Atchison KS 66002

Dear Sister Rose Marie

This wilt acknowledge receipt of letter dated November 292010 whereby you advised

JPMorgan Chase Co of the intention of Benedictine Sisters of Mount St Scholastica

to submit proposal entitled Political Contributions Report to be voted upon at our

2011 Annual Meeting

Sincerely

270 Park Avenue New York New York 10017-2070

Telephone 212 270 7122 Facsmle 212 270 4240 anthonyhoranrchasecom

JPMorgan Chase Co

77310593


